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THE BUSINESS SITUATION 


The Month in Review 


The performance of the economy 
in June gave further evidence that 
the postwar decline in national pro- 
duction had bottomed out and that 
output, employment, and income 
were again moving upward. A criti- 
eal phase of the postwar transition, 
involving major adjustments for in- 
dustry and for labor, has now been 
brought to a close. 

As the transition entered an ad- 
vanced stage, the economic spotlight 
was turned on price developments. 
The consumers’ price index, which 
had been increasing at a rate of 
one-half of 1 percent a month since 
March, rose at a faster rate in June. 
As was expected, many prices regis- 
tered large gains immediately follow- 
ing the expiration of the price 
control law at the end of the month. 

Preliminary figures place the value 
of retail sales in June (after seasonal 
adjustment) at anew high. Part of 
the May-to-June buying spurt re- 
flected further advances in prices, 
but physical quantities also in- 
creased. Shipments of consumer 
durable goods, in particular, have 
been greater. 

For the fourth consecutive month, 
construction activity showed a gain | 
of approximately 100 million dollars. | 
The recent increases have been 
paced by residential building. 

Output of steel, coal, and other | 
basic materials .recovered sharply 
during the month and, at the present 
high rate of operation, supplies of 
these materials will support a con- 
siderably enlarged volume of fin- 
ished’ goods production. 




















HE FURTHER ADVANCE in indus- 
trial output in June stemmed largely 
from the resumption of bituminous coal 
production. In the previous month the 
forward movement under way in the re- 
conversion industries had been slowed 
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by the coal shortage and the forced 
shut-down of many blast furnaces. 

With the resolving of major wage dis- 
putes, production delays resulting from 
work stoppages have now fallen to a 
postwar low. This development has not 
caused a sudden spurt in over-all eco- 
nomic activity, however, since, with 
the exception of the effect of the coal 
stoppage on steel operations, the sec- 
ondary effects of the earlier disputes 
never reached major proportions. On 
the whole, production and shipments 
in manufacturing have been well main- 
tained throughout the first half of the 
year. 


Uncertainty Regarding Price Control 


While further progress was being made 
toward full peacetime production, con- 
sumers and businesses were faced with 
considerable uncertainty regarding the 
fate of price control and, consequently, 
future prices. That substantially higher 
prices were in the offing seemed as- 
sured regardless of the details of any 
act which would reimpose the controls 
that expired as of midnight, June 30. 
But much uncertainty remained as to 
the probable extent and rate of future 
price increases of individual commodi- 
ties and services. 

The experience during the period 
when the price lid was off was not a 
true test, price-wise, because markets 
were not wholly free of the prospect of 
the reimposition of ceilings and a roll- 
back to June 30 prices. This factor 
obviously had a restraining influence on 
many buyers and also strengthened the 
efforts of the business community to in- 
stitute voluntary controls pending clar- 
ification of the price situation. 


9-Percent Rise in 3 Days 

Nevertheless, the price rises were sharp 
and the Bureau of Labor Statistics 
price index of 28 basic commodities ad- 
vanced 9 percent in the first 3 days of 
July. 

The behavior of hog prices during the 
first week when the price lid was off af- 
forded an interesting example of the 
operation of market forces. In the first 
day without ceilings, prices at Chicago 


jumped to $18.50 a hundredweight— 
$3.65 above the old ceiling of $14.85. By 
the end of the week, however, the on- 
rush of sellers—who had been holding 
out for higher prices—to market their 
animals sent the price back to $16. This 
decline had all the earmarks of a tempo- 
rary reaction, since hog receipts could 
not be expected to continue for an ex- 
tended period at the record volume 
reached at the end of the week. 


Chart 1.—New Construction 
Activity 
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Near-Capacity Rate Restored in Steel 

Steel operations rebounded sharply to 
near-capacity rates following the re- 
sumption of bituminous coal production, 
but June output was still considerably be- 
low this year’s peak reached in March. 
Aggregate production of steel ingots in 
the first half of 1946 was approximately 
27 million short tons, compared with 43 
million tons in the first 6 months of last 
year when operations were maintained 
close to the peak war levels. 


Emergency Distribution Plan for Steel 


Because the steel industry has made no 
headway in working off its large backlog 


1 








2 


of unfilled orders, the danger of delay in 
the manufacture of certain critical prod- 
ucts has increasec. To cope with this 
situation, the Civilian Production Admin- 
istration in June announced a new pro- 
gram to assist manufacturers of 15 
classes of farm machinery and 5 types 
of building products to acquire -needed 
steel during the third quarter of this 
year. These products are urgently needed 
for the 1946 harvest and for famine re- 
lief, or are essential for the veterans’ 
housing program. 

Under the CPA directive, manufac- 
turers of the products specified as 
critical are instructed to place certified 
orders with steel mills or warehouses. 
These orders must be given preference 
for production and delivery. 

The quantity of finished steel to be al- 
located under the emergency distribution 
system is not large. It is estimated at 
300,000 tons, or only about 2 percent of 
estimated total production in the third 
quarter, assuming the continuance of 
full-scale operations. Thus, most users 
of ‘steel will be in the same position as 
they were in the past. 

The total supply of steel is expected to 
increase in coming months, but require- 
ments will also be larger as the heavy in- 
dustries get into full production. There- 
fore, a well-balanced distribution of the 
available supply will be necessary to keep 
fabricators in continuous ‘operation. 


Progress in Construction 


Construction of all types has been 
making substantial progress in the past 
few months, as is clearly shown in chart 
1. Total new construction has increased 
by about 100 million dollars per month 
since February. Preliminary estimates 
for the value of total new construction 
put in place in June are stated at 920 
million dollars compared with 830 mil- 
lion dollars in May. 

Nonfarm residential construction, in- 
cluding public and private, increased 
from 313 million dollars in May to 344 
million dollars in June. . Seasonal ad- 
vances may account for further gains in 
the summer and fall months, but a de- 
cline in the rate of increase may be an- 
ticipated as the volume of construction, 
approaches capacity of the industry. 

Residential construction continues to 
be one of the most active components of 
construction. Latest estimates for the 
second quarter indicate that 909 million 
dollars worth of nonfarm private resi- 
dential construction was put in place, 
an increase of more than 80 percent 
over the volume for the first quarter of 
the year. 

In the private commercial and indus- 
trial category—which includes stores, 
restaurants, garages, theaters, ware- 
houses, factories, offices, and loft build- 


SURVEY OF CURRENT BUSINESS 





July 1948 


Chart 2.—Gross National Product, by Major Components 
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1 Data for the second quarter of 1946 are preliminary estimates. 
Source of data: U. S. Department of Commerce. 


ings—the volume of construction has ad- 
vanced at a constant rate of about 10 
percent a month since January. The in- 
creases occurred despite efforts to give 
preference to veterans’ housing and the 
introduction of a limitation order (VHP- 
1) in March which requires official au- 
thorization before most types of building 
may proceed. 

The uptrend in “all other” construc- 
tion (see chart) since February resulted 
from substantial increases in war-de- 
ferred highway and conservation and 
development work, public-utility expend- 
itures, farm construction, and private 
institutional building (hospitals, church- 
es, community buildings, etc.). 


Limitations on Nonresidential Projects 

The Civilian Production Administra- 
tion at the end of May took action to 
insure that approvals for deferrable and 
less essential nonresidential construction 
should be reduced. This was done to 
bring construction authorizations into 
balance with the supply of building ma- 
terials. For a 45-day period beginning 
June 1, 1946, CPA field offices were or- 
dered to reduce their dollar value of 
authorizations by two-thirds under the 
2-week base period ending May 23. The 
criteria for approval by the CPA are that 
individual or community hardship must 
be clearly established and must be sub- 
stantial. 

As further insurance against authoriz- 
ing construction in volume exceeding the 


available supply of materials, the Na- 
tional Housing Agency has slowed down 
the issuance of “HH” priorities for new 
residential construction. A total of 559,- 
000 accommodations had been authorized 
by June 14, 1946, compared with 531,000 
on May 31. 


Premium Payment Plan 


The premium payment plan for build- 
ing materials, which was authorized un- 
der the Patman Bill enacted on May 22, 
has already been put into effect for brick, 
structural clay products, plywood, and 
merchant gypsum liner. In the case of 
brick, payment of $5 for each thousand 
standard brick equivalents produced in 
excess of established quotas will be made 
to operators of individual plants to off- 
set some of the costs encountered by pro- 
ducers in reopening their plants or ex- 
panding production. A premium amount- 
ing to $40 per ton will be paid for pro- 
duction up to 105 percent of quotas as- 
signed to manufacturers of merchant 
liner, i. e., paperboard manufacturers not 
owned or controlled by gypsum board 
producers. 

Under the plans for increasing the 
production of plywood, manufacturers of 
this product are permitted to pay their 
log suppliers a premium of $7.50 per 
thousand feet logscale for peeler logs 
delivered between June 1, 1946, and 
March 31, 1947. To receive reimburse- 
ment in full for the premiums paid to.the 
log suppliers, the plywood manufacturers 
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will have to expand their production at 
least 25 percent above their quota, which 
in general is their output during the first 
quarter of 1946. Only partial recovery 
of the premium paid for logs will be pos- 
sible if production exceeds the quota 
by less than 25 percent, because plywood 
manufacturers will receive reimburse- 
ment at the rate of 30 cents per thousand 
feet logscale for each 1 percent of pro- 
duction above their quota. 


SURVEY OF CURRENT BUSINESS 


Premium payment plans for other ma- 
terials are now being studied. The 
method to be used to stimulate the pro- 
duction of gypsum liner, which has been 
a bottleneck in output of gypsum lath 
and gypsum wallboard, will be announced 
soon. Incentive plans to provide for in- 
creased production of gypsum board at 
rates approximating the present capacity 
of the industry are also near comple- 
tion. 
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With few exceptions, production of 
building materials was already definitely 
on the upgrade in April, which was, of 
course, before premium payment plans 
were put into operation. These plans 
plus substantial price increases-granted 
by the Office of Price Administration in 
April, May, and June, would seem to have 
removed many of the price and profit 
obstacles to full production. 


Transition to Peacetime Production, Second Quarter 1946 


In taking stock of the economy as of 
midyear, these facts stand out: (1) 
The aggregate volume of goods and serv- 
ices flowing to consumers and to busi- 
nesses for capital formation has increased 
since the war’s end, not only in dollar 
terms but also in real terms, but this 
gain has not been sufficient to compen- 
sate for the decline in war production; 
(2) the flow of most goods from recon- 
verted war plants is still considerably be- 
low capacity, although the major pro- 
duction hurdles are now out of the way 
and output is rising at a good pace; and 
(3) the upward pressure on prices is 
still strong and is being reflected in a 
stepped-up rate of price increases. 

Preliminary results for the second 
quarter of 1946 show the following de- 
clines from data for the comparable quar- 
ter of last year: Gross national product, 
down 11 percent; manufacturers’ ship- 
ments, down 23 percent; and industrial 
production (Federal Reserve index), 
down 27 percent. Income payments to 
individuals were only fractionally below 
a year ago. 

Yet not all of the economic compari- 
sons of this year with last reflect de- 
creases. Retail sales for the second 
quarter, for example, were almost one- 
third higher than they were a year ago. 


Postwar Decline Has Been Halted 


The gross national product for the 
quarter just ended is estimated at a 
seasonally adjusted annual rate of ap- 
proximately 185 billion dollars, as com- 
pared with a rate of 181 billion dollars 
in the preceding quarter and 208 billion 
dollars in the second quarter of last 
year, when the all-time high rate was 
reached. Quarterly estimates of the 
gross national product and its major 
components for the period since the be- 
sinning of 1945 are presented in table 1. 
Data for the most recent period are still 
very preliminary, of course. 
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The first half of 1946 can be char- 

| acterized as a period of near stability 
in over-all production, with concur- 

rent shifts in the relative shares of 

| government, business, and consum- 
ers in total production. At a sea- 

| sonally adjusted annual rate of 185 

| billion dollars, the gross national 
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product in the second quarter was 
| slightly higher than in the initial 
quarter of the year, the increase be- 
ing a reflection of continued price 
advances. 














This year’s first-to-second-quarter 
gain in gross national product reflects 
further advances in prices. The quar- 
terly change in the total is significant 
chiefly because it indicates that the post- 
war decline in national production has 
been halted. The performance of the 
economy in June, described in the first 
section of this review, suggests that the 
upturn was definitely under way by the 
middle of the year. 

The reversal of the major decline in 
activity which set in with the wholesale 
cancellation of war contracts last August 
and September has not been sudden or 
sharp. Rather, it has come about gradu- 
ally as Federal expenditures were shaken 
down to more nearly a peacetime basis 
and as the expanding segments of the 
economy slowly emerged as the domi- 
nating influence. 


Changes Held Within Narrow Range 


As shown in chart 2, the changes in 
the annual rate of gross national product 
(after adjustment for seasonal factors) 
since the end of last year have been with- 
in a very narrow range—from 185 billion 
dollars in the fourth quarter of 1945 to 
just under 181 billion in the first quarter 
of 1946 and back to 185 billion in the 


second quarter. This is a range of less 
than 3 percent. 

At the same time, the major com- 
ponents of gross national product have 
shown much larger changes. Govern- 
ment expenditures for goods and serv- 
ices, for example, declined from 57 to 38 
billion dollars (annual rates) between 
the last quarter of 1945 and the second 
quarter of this year. On the other hand, 
the rate of capital formation spurted 
from 15 to 25 billion dollars, and con- 
sumer purchases of goods and services 
rose from 113 to 122 billion dollars. 


Compensating Shifts in Relative Shares 


While the preceding figures are still 
tentative, they throw light upon the 
compensating nature of the broad eco- 
nomic changes during the first half of the 
year. This period can be characterized 
as being of near stability in over-all pro- 
duction, with concurrent shifts of major 
proportions in the relative shares of 
Government, business, and consumers. 

The extent to which the reductions in 
Government expenditures for goods and 
services have been offset by accelerated 
private spending for capital formation 
and for consumer goods and services is 
illustrated in chart 3. In the third and 
fourth quarters of last year the offsets 
in the form of larger private expenditures 
fell far short of the reduction in the Gov- 
ernment sector. Thus, the gross national 
product declined. 

The bars representing the increasing 
and decreasing segments in the chart 
moved considerably closer together in 
the first quarter of 1946, although the 
balance was still in favor of declining 
Government expenditures. By the sec- 
ond quarter, however, the decreases in 
Government were outweighed by the in- 
creases elsewhere in the economy. Asa 
result, the downtrend in gross national 
product was reversed. 
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Chart 3.—Offsets to Declining Government Expenditures 
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Little Left of War Economy 

The quarterly changes plotted in chart 
3 also demonstrate that the war econ- 
omy had been rather fully liquidated by 
the second quarter of this year. In con- 
trast to quarterly reductions in Govern- 
ment expenditures ranging between 16 
and 23 billion dollars (at annual rates) 
in each of the three preceding quarters, 
the decrease in the April-June quarter 
was only at the rate of about 3 billion 
dollars. The drop in military pay alone 
could account for practically all of this 
cut. Clearly, by the second quarter of 
this year, declining Government spend- 
ing no longer constituted a major down- 
ward pressure on over-all production. 


Further Gains in Consumer Expenditures 


Not only did the decline in Government 
outlays slacken appreciably in the second 
quarter, but consumer purchases of goods 
and services were apparently a less dy- 
namic element than in previous 3-month 
periods. The first-to-second-quarter 
gain in consumer spending is estimated 
at an annual rate of about 2 billion dol- 
lars (after seasonal adjustment), com- 
pared with quarterly gains of approxi- 
mately 7 billion dollars in the fourth 
quarter of 1945 and the first quarter of 
1946. However, as the problem of cor- 
recting consumer expenditures for sea- 


sonal factors is extremely difficult for 
the first and second quarters of this year, 
only limited significance can be attached 
to the smaller rate of increase in the sec- 
ond quarter. 

There are as yet no firm indications 
of a slackening in consumer spending. 





July 1946 


In fact, on the basis of preliminary jp. 
formation, the seasonally adjusteq index 
of retail sales reached an all-time high 
in June. 


Income-Spending Relationship 


Previous analyses of consumer-spend. 
ing relationships appearing in the Sur- 
vey (for example, see February 1946 is. 
sue, page 5) suggest that since the eng 
of the war the rate of consumer speng. 
ing for nondurables has been above pre. 
war relationships with the disposable jn. 
come of consumers. The changes that 
occurred in the most recent quarter were 
slightly in the direction of restoring the 
old relationships, since spending on non. 
durables was practically unchanged while 
disposable income was a little higher, 

Spending for durable goods, of course 
has continued below earlier re lationships, 
since passenger Cars, refrigerators, and 
other important durable goods have not 
been generally available. 


Construction: Rapidly Expanding Sector 
Expenditures for construction were 
the most dynamic element in the second- 
quarter picture. The rise in these out- 
lays accounted for one-half of the in- 
crease in gross private capital formation 
during the quarter. Changes in con- 
struction activity were described in the 
introductory section of this review. 
Part of the gain in construction ac- 
tivity is reflected in an increase in plant 
and equipment expenditures, as revealed 
by the quarterly survey conducted joint- 
ly by the Department of Commerce and 
the Securities and Exchange Commis- 
sion. Outlays by nonagricultural bus- 
iness for plant and equipment expendi- 
tures in the second quarter were recent- 


Table 1.—Gross National Product or Expenditure: Seasonally Adjusted at Annual Rate 


[Billions of dollars] 









































| 1945 1946 
Item | wb ee <* 
| First Second Third Fourth First Second 
| quarter quarter quarter quarter quarter quarter 
Gress national product or expendi- } 
SER REE SORE Ly 205.1 | 208. 2 198. 2 185. 2 180.6 | 185.0 
Government expenditures for goods and | | 
aS SR re eee 96.5 | 99.8 81.0 | 57.2 41.1 38.0 
ON a ae 82.9 | 85.7 66. 4 42.6 25.7 22.0 
OO SS SES 5.8 6.3 6.6 6.7 ra 7.5 
eee ee 7.8 | 7.8 7.9 8.0 8.3 85 
Private gross capital formation__.......-.- 3.6 | 6.6 11.2 | 15.0 19.2 25.0 
Residential construction .......-.-..---- .3 | 5 9 1.4 2.0 3.5 
Other construction.......-.------------- 1.5 | 1.8 2.0 2.3 3.3 4,7 
Producers’ durable equipment ?_.______- 5.2 | 6.1 6.7 8.3 8.4 9.3 
De ciichinirtnneennctyrcadinnesonenmece —3.4 | —1.6 1.7 3.2 5.4 7.5 
Consumers’ goods and services... ....----- 105.0 | 101.8 106.0 | 113.0 120.2 122.0 
SS RET Ee 7.4 | 7.1 7.4 9.0 10.7 12.0 
Nondurable goods. . ......-------------- | 65.0 | 61.5 65. 1 70. 6 75.6 15.5 
2 sabi Si ER | 32.6 33. 2 33.5 33.3 34.0 35 
| | 











1 Figures for 1945 are revisions of those published on page 7 of the Survey for February 1946. Data for the first quarter 


of 1946 are subject to further revision and those for the second quarter are tentative. 


totals because of rounding. 


2 Figures are based on new sources and are not precisely comparable to prior years. 
3 Includes expenditures of military personnel abroad, in billions of dollars, as follows: 1945 


Source: U. 8S. Department of Commerce. 


Figures will not necessarily add to 
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ly estimated at an annual rate of between 
9 and 10 billion dollars. This may be 
compared with actual expenditures 
equaling about one-half of that amount 
in the second quarter of last year and 
with expenditures of 8.3 billion dollars 
in the peak year 1941. Of course, the 
comparison with 1941 does not take into 
account the sharp increase in prices since 
that year. 
Summary of Second Quarter Picture 
How preliminary estimates of the gross 
national product for the second quarter 
of this year compare with the peak 
reached in the second quarter of 1945 
js illustrated in chart 4 and summarized 
below (in billions of dollars at seasonally 
adjusted annual rates) : 








Second Change from 








: second quar- 
Item | quarter 1946 | oan r 
Government expenditures | eo 
for goods and services- -- 38 | —62 
Private gross capital for- ‘ 
Se — 25 | +18 
Consumer expenditures | 
for goods and services----| 122 +20 
| | 
Gross national product....| 185 | —23 





Income Payments Relatively High 
Income payments to individuals were 
moderately reduced after the end of the 
war but part of this decline was recovered 
in the most recent quarter. In terms 
of seasonally adjusted annual rates, the 
change in income payments has been 


Chart 4.—Composition of Gross 
National Product 
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Table 2.—Income Payments and Disposition of Income: Seasonally Adjusted at 

Annual Rate! 
[Billions of dollars] 
= — os Sn = ————————— — ses i —————— _ a — 
1945 1946 

Item ers MARGE Oe 

First Second Third | Fourth | First Second 

quarter quarter quarter | quarter | quarter | quarter 
Wages and salaries, total___- ‘ 115.0 113.9 108.8 101.6 98.8 | 103. 6 
PO Sear eA ¥ , 16. 5 17.0 17,2 14.1 8.8 5.8 
CIRVEIN ss ond cusneancee nies 98. 5 96.8 91.6 87.4 90. 0 97.8 
Transfer payments__.-____---- was eettaias 5.9 6.7 7.7 | 12.0 12.6 11.8 
Net income of proprietors______.___-_-_- | 26. 3 25. 8 25.1 26: 0 27.6 27.5 
Other income payments--.........-._--- “a 16.4 16.9 17.0 | 17.4 17.7 18. 1 
~ Total income payments toindividuals_| 163.7 163. 2 158. 6 156. 9 156. 7 161.0 

Less: Personal taxes and nontax pay- | 

WN nn oa nti eee . 22.1 21.7 20.7 20.1 18.7 19.0 
Equals: Disposable income of individuals 141.6 141.5 137.9 136. 9 138.0 142.0 
Less: Consumer expenditures______.-_- email 105. 0 101.8 106. 0 113.0 120. 2 122.0 
Equals: Net savings of individuals_-_______| 36. 6 39. 7 31.9 23.9 | 17.8 20.0 

















1 Consumer expenditures and net savings of individuals for 1945 are revisions of estimates published on page 7 of 
the Survey for February 1946. Data for the first quarter of 1946 are subject to further revision, and those for the 
second quarter are tentative. Figures will not necessarily add to totals because of rounding. 


Source: U. 8. Department of Commerce. 


from $163 billion in the second quarter 
of 1945 to $157 billion in the final quar- 
ter of last year and the first quarter of 
this year. The rate of payments rose to 
$161 billion in the second quarter. 

The major factors sustaining income 
payments relative to the gross national 
product have been the rise in “transfer 
payments”—chiefly veterans’ benefits of 
all types and unemployment compensa- 
tion payments—and the reduction in cor- 
porate taxes. The tax reduction helped 
to sustain the level of dividend payments 
despite substantially lower corporate 
profits before taxes. 

Within total income payments, as 
within gross national product, there has 
been considerable shifting about of the 
components. This is illustrated in the 
three panels of chart 5. Detailed data 
for income payments are presented in 
table 2. 


Military Pay Down, Veteran Benefits Up 


The sharp reductions in Government 
expenditures had their main impact on 
two components of income payments— 
military pay (which is combined with 
allowances to dependents in the chart) 
‘and pay rolls in heavy manufacturing in- 
dustries. The declines in these segments 
are shown in the chart. . 

On the other hand, some important 
components of income payments expand- 
ed sharply following the end of the war. 
Payments to veterans (including pen- 
sions, mustering-out payments, read- 
justment allowances, and some other 
minor items) rose from less than 100 mil- 
lion dollars a month before VE-day to a 
peak in excess of 600 million dollars a 
month in the first quarter of this year. 
This component is now decreasing, chief- 
ly because of the reduced rate of mili- 
tary discharges and the accompanying 
decline in mustering-out payments. 


Payments by trade establishments (in- 
cluding pay rolls and net income of 
proprietors), in line with the expansion 
in retail sales, also rose appreciably fol- 
lowing the war’s end. (See bottom panel 
of chart.) At approximately 2 billion 
dollars in May, these payments were 
about 30 percent above those of a year 
ago. 

Wages in nondurable manufacturing 
industries have been one of the more 
stable components of total income pay- 
ments, although they have been rising 
slowly but steadily since last October. In 
May of this year, the volume of such 
wages was almost, one-tenth higher than 
that of a year ago. 


Current Savings Cut 


The disposition, as well as the sources, 
of income has undergone considerable 
change during the postwar transition. 
The nature of this change is brought 
out in chart 6. 

The upsurge in consumer spending 
which followed the end of the war made 
sharp inroads on the rate of saving out 
of current income. As already noted, 
total income payments to individuals in 
the second quarter of this year were 
only slightly below payments in April- 
June of 1945. Consumer expenditures, 
on the other hand, were up approxi- 
mately 20 percent. 

The small decline in total income 
payments was approximately offset by 
the reduction in taxes on individual in- 
comes, so that the disposable income of 
individuals was approximately the same 
in the two periods. Hence, the substan- 
tial rise in consumer spending, occurred 
at the expense of a 50-percent reduction 
in the current rate of savings. The 
estimated figures are as follows (in bil- 
lions of dollars at seasonally adjusted 
annual rates): 














Change from 
Item os - second quar- 
ter 1945 
Total income payments to 
individuals__..-.....---- 161 —2 
Personal taxes and nontax 
OS Se 19 —24 
Consumer expenditures 
for goods and services. -- 122 +20 
Net savings of individuals. 20 —1944 











All of the reduction in the net cur- 
rent savings of individuals took place 
between the second quarter of 1945 and 
the first quarter of 1946. There was a 
small increase in the savings rate in 
the quarter just ended. A detailed dis- 


Chart 5.—Income Payments to 
Individuals, by Selected Compo- 
nents 
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1945 1946 
MONTHLY TOTALS, SEASONALLY ADJUSTED 


1Includes some items of income payments 
not shown separately in the chart. 

2Includes Government’s contribution to 
family allowances paid to dependents of 
enlisted personnel. 

*Represents mustering-out payments to 
discharged servicemen, redemption of ad- 
justed service bonds (bonus to World War I 
veterans), and veterans’ pensions, compensa- 
tion, and readjustment allowances. 

*Represents pay rolls and net income of 
proprietors. 


Source of data: U.S. Department of Com- 
merce. 
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cussion of recent changes in savings ap- 
pears in the final section of this review. 


Nonfarm Employment at VE-Day Level 

The uptrend in industrial employment 
was clearly reestablished during the last 
quarter with the settlement of major 
labor-management disputes and the eas- 
ing of some materials shortages. The 
supply of labor also increased as veterans 
continued to return to the civilian labor 
force. Thus the level of unemployment 
and the over-all labor-market situation 
showed little change despite rising de- 
mand for workers. 

By mid-May, total nonagricultural 
employment as reported by the Labor 
Department had almost regained the 
level of the comparable month a year 
ago—when the European war ended. 
This represented a gain of more than 
2 million workers from the low in Febru- 
ary, when man-days idle because of work 
stoppages were at a peak. 


Construction in the Lead 


Construction continued to lead the up- 
turn in employment, reaching the high- 
est volume since 1942. Manufacturing 
employment also rose during the quarter, 
largely owing to the resumption of opera- 
tions in the durable-goods industries 
after the settlement of disputes. 

Employment in the non-durable-goods 
group has been sustained during recent 
months, contrary to the usual seasonal 
decline. Government civilian employ- 
ment has shown only a small change, as 
seasonal expansion of State and local 
pay rolls and hiring by Federal post 
offices and the Veterans’ Administration 
slightly more than offset cuts in the War 
and Navy Departments. 


Redistribution of Employment 

Although aggregate nonagricultural 
employment is not very different from 
the total of a year ago, there has been a 
marked redistribution between manu- 
facturing and other areas as well as 
within manufacturing itself. The gen- 
eral effects of the return to peacetime 
activities are indicated in the accom- 
panying chart. (Changes in employ- 
ment and in the labor force are analyzed 
in a special article in this issue.) 

Manufacturing industries in which war 
production was concentrated showed the 
sharpest change—loss of some 2 million 
workers from the past year. As shown 
in the middle panel of the chart, the drop 
occurred entirely in the durable-goods in- 
dustries, which accounted for most of the 
munitions output. 

Nonwar industries, concentrated in the 
nondurable-goods field, have been show- 
ing moderate but steady gains as labor 
and materials have again become avail- 
able for civilian production. The textile 
group, for example, added some 120,000 
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Chart 6.—Disposition of Income 
Payments 


BILLIONS OF DOLLARS 


200 
_ TAXES / 
NET SAVINGS 
OF INDIVIDUALS 
100 
CONSUMER 
EXPENDITURES 
(GOODS AND SERVICES) 
50 





0.0. 46-466 





2nd Qr. 1945 2nd Qr. 1946 & 


SEASONALLY ADJUSTED, 
AT ANNUAL RATE 


1 Represents personal taxes and nontax pay- 
ments. 
2 Preliminary estimates. 


Source of data: U. S. Department of Com- 
merce. 


workers during the year ended in May, 
The shift between manufacturing indus- 
tries is understated by the classification 
shown in the chart, since the durable- 
goods group iicludes some civilian-type 
industries, such as furniture, while cer- 
tain former direct munitions plants, such 
as those in the chemical and rubber in- 
dustries, are included in the nondurable 
goods. 

The only major subdivision other than 
durable-goods manufacturing showing a 
net loss since the war’s end is the Gov- 
ernment sector, which declined by al- 
most 4% million during the year. 

Declines in manufacturing and Gov- 
ernment have been offset by gains of 
about 1% million in trade and service 
establishments and about 1 million in 
construction, shown in the lower panel. 
These segments benefited almost im- 
mediately by the relaxation of wartime 
restrictions, the easing of labor supply, 
and the record level of consumer ex- 
penditures. 

Civilian Labor Force at Record Size 

With re-entries and new entries eX- 
ceeding withdrawals, the civilian labor 
force gained almost 5 million in net 
strength between the time of the Japa- 
nese surrender and June 1946, to reach 
a record size of 59 million, according to 
the Census estimate. 

More than 3% million of this increase 
occurred between March and June of this 
year. As in previous months, the return 
of veterans accounted for a large part 
of the rise. In contrast to the trend 
through February, however, the number 
of women in the labor force rose some- 
what in the three most recent months. 
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While it is evident that the bulk of ex- 
pected postwar withdrawals from the 
jabor force have already occurred, it is 
too early to tell whether a significant re- 
versal in trend may now occur with the 
rise in employment opportunities. 
Owing to the continued increase in the 
size of the labor force during the second 
quarter, rising employment was not ac- 
companied by a corresponding reduction 
in unemployment. Combined unemploy- 
ment compensation claims and veterans’ 
claims for readjustment allowances 


Chart 7.—Nonagricultural Em- 
ployment by Selected Industrial 
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Includes all full-time and part-time work- 
ers in nonagricultural establishments who 
are employed during the pay period ending 
hearest the fifteenth of the month. Pro- 
prietors, self-employed persons, domestic 
Servants, and personnel of the armed forces 
are not included. Data for “manufacturing” 
represent production workers only. 

*Includes some industrial groups not 
shown separately in the chart. 

*Includes Government-operated navy yards 
and manufacturing arsenals. 

‘Includes Federal, State, and local govern- 
ment. Government-operated navy yards and 
manufacturing arsenals, and Federal force- 
account construction are excluded. 

‘Includes Federal force-account construc- 
tion and contract construction. 


Source of data: U.S. Department of Labor. 
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(shown in chart 8) have continued at 
about 3% million throughout the first 
half of this year. 

The gradual decrease in regular com- 
pensation claims has been more than off- 
set by the increase in claims for veterans 
allowances, which have risen each month 
since the program began. The tapering- 
off of regular claims since January, and 
particularly the drop in the weekly aver- 
age between March and April, reflected 
the general increase in employment. op- 
portunities and the exhaustion of benefit 
rights by many claimants. The down- 
trend was halted in May, however, both 
because of the impact of the coal strike 
and the beginning of new benefit years 
in a number of states. 

Since some of the nonveteran unem- 
ployed are not covered by unemploy- 
ment insurance and others have ex- 
hausted their benefit rights, the dis- 
crepancy between the aggregate claims 
figure of 3142 million and the Census un- 
employment estimate of about 2% mil- 
lion is particularly striking. The vari- 
ous factors accounting for the difference 
in the two sets of figures were discussed 
in the review of the business situation 
in the October 1945 Survey. 

In part the discrepancy is caused by 
the fact that the Census definition of 
unemployment does not include work- 
ers temporarily laid off or out of work 
for only part of the survey week. Such 
persons may, however, be eligible for 
unemployment compensation. 


Manufacturing Relatively Stable 


Although the period since VJ-day has 
seen important work stoppages in basic 
industries, the over-all volume of manu- 
facturing production has not undergone 
any major fluctuations since the rapid 
decline associated with the winding up 
of war production. The behavior of 
the index of manufacturing production, 
as compiled by the Federal Reserve 
Board, is shown in chart 9. 

The seasonally adjusted index of total 
manufactures declined to a postwar 
low in February, recovered rather 
sharply in the next 2 months, and then 
fell off again in May. Practically all of 
this up and down movement, however, 
can be attributed to changes in the steel 
operating rate. Steel operations were 
practically halted in the latter part of 
January and the first half of February 
because of the steel strike. Again in 
May, many blast furnaces were shut 
down because the work stoppage at the 
bituminous coal mines was prolonged 
into its second month. 

When the points in the manufacturers’ 
index attributable to iron and steel pro- 
duction are excluded from the total 
index, the monthly fluctuations described 


‘only very minor changes since 
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Chart 8.—Claims for Unemploy- 
ment Compensation and Veter- 
ans’ Readjustment Allowances ' 
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1Data for June 1946 are averages of the 
three weeks ending June 22 and are partly 
estimated. 


Sources of data: Social Security Board and 
the Veterans’ Administration. 
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above disappear and the index shows 
last 
September. Beginning in February, 
there is evidence of a slowly rising trend. 
The effects of the exclusion of iron and 
steel are illustrated in the chart. 


Comparison With 1941 

The total index of manufacturing pro- 
duction averaged about 173 during the 
second quarter of 1946 (1935-39=100), 
or about 3 percent above the monthly 
average for 1941. At the peak of the 
war period the index was close to 250. 


Chart 9.—Manufacturing Produc- 
tion, Seasonally Adjusted 
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Chart 10.—Percentage Change in Manufacturing Output: Monthly Aver- 
age in Second Quarter 1946 From Monthly Average in Base Period * 
PERCENTAGE CHANGE 





-80 -60 -40 -20 0 +20 +40 +60 +80 
1 qT | | ! I 
CIGARETTES 


RAYON DELIVERIES 
AUTOMOTIVE REPLACEMENT BATTERIES 
APPAREL WOOL CONSUMPTION 
WASHING MACHINES AND IRONERS 
PASSENGER -CAR TIRES 
BOOTS AND SHOES, OTHER THAN RUBBER 
VACUUM CLEANERS 
LUMBER 
MOTOR FUEL EXCL. AVIATION GASOLINE 
RADIOS 
COTTON CONSUMPTION 
PORTLAND CEMENT 
STRUCTURAL CLAY TILE, UNGLAZED 
BRICK, UNGLAZED, COMMON AND FACE 
WOMEN’S HOSIERY 
ELECTRIC RANGES 
REFRIGERATORS 
CAST-IRON SOIL PIPE 
PASSENGER CARS 


SEWING MACHINES 
| ! ! ! | 122. 46-48/ 











1 The base period represents the average monthly production for the calendar year 1941 for all 
products except refrigerators, washing machines and ironers, vacuum cleaners, radios, and 
electric ranges, which represent the monthly average production in the fiscal year 1940-41. 
Production for the second quarter of 1946 was estimated on the basis of preliminary data for 
April and May. 

Sources of data: U.S. Department of Commerce, based upon data from various governmental 
and private agencies. 


The manner in which output of a or building materials. Practically all of 
variety of selected products in the sec- the reconversion items are on a steeply 
ond quarter compared with that for a rising production curve and should ex- 
prewar base period, generally 1941, is ceed base-period production in the near 
- shown in chart 10. In only two groups future. As for building materials, the 


of reconversion items—washing ma- Congress recently appropriated 400 mil- 
chines and ironers and vacuum clean- lion dollars to be used as incentive pay- 


ers—was production higher in the second eee oe ner spear a Bae: with 
the requirements for the postwar con- 
quarter than in the base period. On the ‘ 
struction program. 
other hand, those industries which oper- : 
ail “i: ciimethie Gustine the war. fillin Output of women’s hosiery was below 
both pe oon a ~ oa ~s i. d * : prewar volume throughout the war pe- 
wt see bts orn SPSS, - riod, because hosiery manufacturers were 
relatively minor or no _ reconversion 


: unable to fill the gap created by the dis- 
problems, were still operating at the war- appearance of raw silk and the diversion 
time peaks or at an even higher rate of nylon to military use. The return of 
during the most recent quarter. Out- nylon after the end of the war has been 
put of cigarettes, rayon, batteries, tires, partly offset by lower production of rayon 
and boots and shoes has been running = jociery, so that total output still falls 
considerably above base period levels. short of the 1941 average 

With few exceptions, products with ' 
output below the base period were either Narrowing Budget Deficit 
reconversion items, such as passenger The fiscal year 1946—which included 
cars, refrigerators, and sewing machines, about 6 weeks of fighting war—closed 
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on June 30 with a budget deficit of prag. 
tically 22 billion dollars. Expenditures 
for the 12-month period just ended Were 
65 billion dollars and receipts, 43 billion 
dollars. These results compare with ex. 
penditures of 100 billion dollars and re. 
ceipts of 46 billion dollars during the 
fiscal year 1945. 

The gap between income and outgo 
was considerably narrowed during the 
last fiscal year and in the final quarter 
was running at an annual rate of about 
14 billion dollars. In the preceding quar- 
ter, however, covering January-March 
1946, there was a small budget surplus 
resulting from the heavy concentration 
of income-tax collections in February 
and March. 

The Federal budget is rapidly ap. 
proaching the point where it will cease 
to be a factor tending to increase the 
inflationary excess of buying power. For 
the first 6 months of this year, the actua] 
excess of cash outgo over cash income, 
including net receipts of trust accounts, 
was only about 2 billion dollars, com- 
pared with the budget deficit for general 
and special accounts of 3.3 billion dol- 


lars. In the first 6 months of 1945, the | 
cash deficit was 21 billion dollars and the | 


budget deficit 26 billion. 


Progress of Debt Retirement 


Revised budget estimates for the fiscal 
year just begun have not yet been an- 
nounced, but it is generally understood 
that the Treasury will not have to bor- 
row new money to finance its expendi- 
tures in the period ahead. Actually, 
substantial progress has already been 
made in retiring outstanding debt, even 
though tax receipts still do not cover 
expenditures. The total Federal inter- 
est-bearing debt, which reached a peak 
of 278 billion dollars in February 1946, 
was reduced to about 266 billion dollars 
in early July. At the same time, the 
balance in the Treasury’s general fund 
was cut from about 26 billion dollars to 
12 billion dollars. 

Most of the debt repayments have 
been for short-term securities held 
largely by commercial and Federal Re- 
serve banks. Aside from the reduction 
in commercial bank holdings of Govern- 
ment securities, the major effect of the 
debt-retirement program so far has 
been a tightening of the reserve position 
of member banks. However, this de- 
velopment can have little effect on the 


ability of the Nation’s banks to expand | 


their commercial loans, since the cen- 
tral banking authorities are committed 
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to support the market for Government | 


securities. Banks can always unload 
some of their Government securities to 
acquire funds needed to finance new 
loans. 
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Savings of Individuals During the Transition 


The continued rise of consumer ex- 
penditures in the face of relatively small 
changes in income payments and taxes 
has resulted in a halving of the rate of 
saving out of current income over the 
past twelve months. Seasonally ad- 
justed savings in the second quarter of 
this year are estimated to be 20 billion 
dollars at an annual rate as compared 
with almost 40 billion dollars a year 
ago. In the fourth quarter of 1941, when 
savings of individuals were running close 
to the 20-billion-dollar rate, savings con- 
stituted almost 20 percent of disposable 
income, in contrast to 14 percent in the 
quarter just ended. 


Factors Reducing Savings 


A reduction in the net savings of in- 
dividuals may come about in three ways: 
(1) the proportion of current income 
spent for consumption purposes may be 
increased; (2) spending for consumption 
may be augmented by drawing upon 
savings accumulated out of past income; 
and (3) spending for consumption may 
be augmented by resorting to borrowed 
funds. All three of these influences have 
been operative in reducing the rate of 
savings since the end of the war. 


E-Bond Sales Fall Below Redemptions 


Recent trends in sales and redemp- 
tions of United States savings bonds sug- 
gest that the first of the above factors 
(i. e., the tendency to spend a larger 
proportion of current income) has prob- 
ably been more important than the other 
two (see chart 11 and table 3). 

Although sales of Series E bonds have 
fallen below the volume of redemptions 
in each month since last February, this 
has resulted because of the marked re- 
duction in sales rather than any sharp 
upsurge in redemptions. The peak in 
redemptions was reached last October. 
While redemptions have remained much 
larger than during the war, the fact that 
the trend has not been upward since the 
end of the war indicates that there has 
not been any great rush to cash bonds. 

The volume of E-bond sales, on the 
other hand, has fallen off appreciably. 
In recent months sales have been much 
less than in the inter-drive months dur- 
ing the war. Clearly, individuals have 
become much less disposed to use income 
to purchase savings bonds. 


Large Net Sales of F and G Bonds 


It is apparent from the lower panel of 
chart 11 that sales and redemptions of 
Series F and G bonds have not been 


696891—46—_2 








Although the dollar volume of in- 
| dividual savings out of current in- 

|| come has been halved over the past 

|| year, investors have not been in any | 
|| great rush to cash their savings || 
|| bonds. However, sales of E-bonds || 
have slackened. 

The concentration of liquid asset 
holdings, income, and savings of | 
| individuals, as shown by a recent 
| survey, is discussed in this section. 
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similarly affected since the end of the 
war. Redemptions have continued at a 
low level, although they have been ris- 
ing steadily in line with the increase in 
the amount of bonds outstanding. Sales 
of F and G bonds have not shown any 
tendency to decline. In fact, the month- 
ly average of sales for the first half of 
this year was slightly above the monthly 
average during 1945. 


Chart 11.—Sales and Redemptions 
of United States Savings Bonds 
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Source of data: U. S. Treasury Department. 


The contrast between E bonds and F 
and G bonds is explainable in terms of 
the different classes of investors. The 
latter bonds are held almost exclusively 
by persons in the upper income brackets 
or by corporations and institutions. The 
fact that these groups of investors have 
not reduced their bond purchases dur- 
ing the postwar transition indicates that 
they have not experienced any sharp re- 
duction in current savings. 


Consumer Debt Rise Augments Spending 


The savings of individuals has been 
offset to an increasing extent in recent 
months by theincreasein consumer debt. 
During the first quarter of 1946 this in- 
crease amounted to about 200 million 
dollars. This is the first time since 1936 
that consumers added to their debt in 
the January-March period. Usually, the 
repayment of holiday-incurred debt dur- 
ing these months outweighs the exten- 
sion of new debt. 

While Federal Reserve controls on con- 
sumer credit financing are expected to 


- continue as a restraining influence, large 


additions to the volume of consumer debt 
outstanding are anticipated as durable 
consumer goods, particularly passenger 
cars, become generally available. Thus, 
the addition to consumer spending from 
this source will become more important 
and there will be a correspondingly larger 
offset against the savings of individuals. 


Composition of Savings 


Estimates of the volume and composi- 
tion of savings through the first quarter 
of 1946 are presented in table 4. These 
estimates have been prepared by the Se- 
curities and Exchange Commission and 
the totals are not strictly comparable 
with the Department of Commerce series 
largely because of conceptual differences. 
Nevertheless, the trend in savings shown 
by the SEC estimates is very similar to 
the trend indicated by the Commerce 
series. 

First quarter savings as shown in the 
table are down very sharply from the war 
period. In comparison with the first 
quarter of 1945, the largest reductions 


_ have occurred in currency and bank de- 


posits and in United States Savings 
bonds. 


New Cash Savings Low 

_ During the first three months of this 
year individuals continued to add to their 
cash holdings, but at a greatly reduced 
rate. The total increase in that period 
amounted to only 1.5 billion dollars as 
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Table 3.—Sales and Redemptions of Savings Bonds 
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Ownership of Liquid Assets 


A recent survey of liquid asset hold. 
ings, spending, and savings by the pj. 


arene 


. Excess of sales over ici 
Sales Redemptions sodeunetions ' vision of eh tons Surveys of the De- 
Year and month —— —|— — -—-----—__ {— --- - rte tment o : lange for the Board of 
i —s ie Di overnors oO e er 
Series E a Total roe 5! Series E3 a. Total | Series E F a f 2 al Reserve Sys- 
an é i | | Fa tem, provides considerable information | 
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1945: a 
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RT ck ou 712 17 889 26 406 32 464 306 146 be made of these assets. Some of the 
April. .-.----------- oo e°> eae = ro 4 = = = more important statistical findings of 
ay... ’ « ’ y 37 ) ] bs 5 7 . = 
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October. 510 115 624 20 562 33 616 —53 81 ment bond and 
November 865 319 1, 184 23 474 26 533 } 391 282 deposit holdings in the hands of a rela. 
December 908 345 1, 254 25 490 44 559 418 | 301 : 
1946: | tively small part of the population. 
| 5 Sater ees 641 319 960 42 541 46 629 100 | 273 ‘4 i ita 2 
February 367 255 622 | 29 492 45 565 125 211 When the spending units are arranged 
March 371 255 626 | 31 550 54 634 —179 | 202 in descending order according to the 
April. ._.. 388 280 668 | 31 546 44 621 —158 | 236 + ot enh need ‘ 
ay_- 345 250 594 | 29 469 54 552 —124 | 195 amount of 11q assets owned, it appears 
5 samme cael a1 saad sae = = = a 198 that, at the one extreme, 10 percent of | 
a the units owned 60 percent of total liquid } 


Note.—Figures are rounded and detail will not necessarily add to totals. 


1 Minus sign represents excess of redemptions over sales. 


2 Includes maturing series A bonds beginning March 1945 and maturing series B bonds beginning January 1946. 
3 Data for Series E include unclassified redemptions which contain sniall amounts of series A-D. 


Source: U.S. Treasury Department. 


compared with a net addition of 5 billion 
dollars in currency and bank deposits in 
the comparable quarter of 1945. Cur- 
rency holdings were actually reduced 
about 400 million dollars, a seasonal 
trend for that time of year, which has 
reappeared in the statistics for the first . 
time since the start of the war. Although 
there was a small increase in demand 
deposit holdings, by far the largest in- 
crease—1.7 billion dollars—occurred in 
savings and time deposits. 

The reduced amount of cash savings 
of individuals is a reflection of the im- 
proved Federal budget situation which 
enabled the Government to redeem 
some bonds held by the banking system, 
as well as of the fact that there has been 
no substantial shift of cash between the 
corporate and consumer communities. 
As long as the budget picture continues 
favorable and inflationary bank borrow- 


than a decrease in premium receipts, 
both receipts and payments fell sharply 
in the first quarter of 1946. 


Home Purchases and Debt Rise 


Although there has been a steady in- 
crease in nonfarm home purchases from 
the low level of 100 million dollars in 
the first quarter of 1945 to 600 million 
in the first three months of this year, 
these new purchases have not absorbed 
a@ correspondingly greater amount of 
income, since the greater part of the 
purchases were financed from borrowed 
funds. The first quarter increase in 
debt on nonfarm homes was actually 
greater than the total increase in 1945. 


asets, and at the other extreme, 50 per- 
cent of the spending units owned only 3 
percent of the assets. 

The survey results (table 6) show that 
about one out of every four spending 
units held no liquid assets at all. While 
holdings of U. S. discount bonds are 
somewhat less concentrated than are de- 
posits, it is nevertheless striking that 37 
percent of the spending units possessed 
no Government bonds at all. 

In other words, for the greater portion 
of the community it is clear that their 
spending must be dictated by current in- 


1Currency holdings are not included in 
total liquid asset holdings. Attempts made 
in the Survey to ascertain savings in cur- 
rency were unsuccessful. 

2The spending unit is defined as all per- 
sons in a household who depend on a com- 
mon or pooled income for their major ex- 
penses. 


Table 4.—Gross Savings of Individuals! 








[Billions of dollars] 





1945 , 1946 
































ing by individuals and business is re- 
strained, additions to the cash accumu- Type of savings 5; ‘iggeee ’ 

‘i First Second Third Fourth First 
lation of individuals will play an even quarter quarter quarter quarter quarter ‘ 
less important role in savings in the a che a MEER NOI Ete... mes 
future. Currency and bank deposits ?____._...._.-- a +5.2 | +3.0 | +7.0 +5.0 +17 | 

—— and pension reserves: | ou Pat 7 as + 
Insurance Savings High ae a ae el an a 3 | 1s | ) 
Oe, ae Dea cca +1.3 +1.5 | +1.3 +1.0 +.8 
Gross savings of individuals in insur- PR ny acai and pension reserves-_--_---.-.----- +2. 2 +2.5 | +2.1 | +2.0 +1.6 
ae | | \ | 
anc rin he fir arter of 194 i, oes Pees... ...--...-.--. en +1.4 +3.0 | +.9 | +1.5 +.1 
e during t ef st quarter of 1946 Other U. S. Government. ___._______- : : | ey +2.2| —.3 | +1.7 +.6 
was about 600 million dollars less than MES hin RR | —.4 | —.7 +.3 | —.4 = 6 | 
@ year ago, with most of the decline tak- fan scguriee gc [RR eo) bale 
. ’ ‘ « ’ 
ing place in Government insurance. DOIN. sane nonanwnsin-s----02----------- | +.1| +.2 +.3 | +.4 +6 f 
a eee —.2 +.1 +.1 | +.3 +.4 
Savings in the form of private insurance Se oe ee are | +.3 | te) +.2| +.1 +. : 
Automobiles and other durable consumer goods +1.7 | +1.9 | +2.0 +2.4 . 
have eee Scans stable = the last Liquidation of other consumer debt Pek ond $2 —.1 0 | —.9 a 
ear aiter vancin r maa eS saris er 
y advancing strongly over most pe ee ee ee +10.5 +11.9 +12. 1 +11.5 | +5.6 


of the war period. There has been a 

slight but steady decline in savings in All data are preliminary. Figures are rounded 
the form of National Service Life Insur- 
ance since the end of 1944. While the 
drop in 1945 was more a result of an in- 
crease in refunds and benefit payment 








1 Includes unincorporated business savings of the types specified. 
and detail will not necessarily add to total. 

2 Includes savings of individuals in savings and loan associations amounting to +0.2 billion dollars in the first quarters 
of 1945 and 1946 and +-0.3 billion dollars in each of the remaining quarters. 

8 Does not include net purchases by brokers and dealers or by other individuals financed by bank loans. 

4 Equals purchases plus reduction in debt or minus increase in debt. 


~- 


Source: Securities and Exchange Commission. 
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Table 5.—Concentration of Personal 
Liquid Asset Holdings, February 1946 


oOo ———— 
Percentage of total held 
Spending units |__ 
ranked accor lus 

i theirhold-| U.S. | gayj 
ing to ings discount Savings 














| Check- Total 
| ing liquid 











bonds | Recounts accounts assets ! 

alti _| | 

— 
reent...| 62 71 | 79 | 60 
TOP 3) percent } 80 | 90 | Y4 77 
Top 30 percent---| 90 | 98 99 | 87 
Top 40 percent...| 95 | 100 100 | 98 
Top 50 percent. _.| 99| 100, 100 | 97 
> nt | 100 100 100 | 99 
Top 60 perce | 100 


100 | 100 | 100 


Top 70 percent | 
' 





1 Includes all kinds of U. 8S. Government bonds and 
savings and checking accounts. 


Source: U.S. Department of Agriculture. 








come or credit standing. At the same 
time it is apparent that the bulk of 
liquid savings is in the hands of people 
who regularly save and may be disin- 
clined to part with their liquid assets. 


Distribution by Income Classes 

Before any conclusion can be deduced 
as to the role of these liquid assets in 
the postwar spending plans of the public, 
it is important to know the income 
classes of the various holders, since it 
may be presumed that lower income re- 
cipients are more likely to supplement 
their current income with purchases 
from accumulated assets than are in- 
dividuals in the upper income brackets. 
The percentage distribution of liquid 
assets holdings by income classes and 
the median holdings* in each of these 
groups are shown in Table 7. As might 
be expected, liquid asset holdings are 
not as concentrated when spending units 
are ranked according to income, as in 
table 7, as when the units are ranked 
according to the size of their holdings 
as in table 5.‘ 

Persons receiving $2,000 or less a year, 
who made up almost 50 percent of the 
spending units, had about one-fifth of 


3 See footnote 2 to table 7 for the definition 
of the median. 

*Some of the low income people who own 
considerable amounts of liquid assets are 
retired people whose former incomes were 
very high, and some are farmers whose 
present money income is not indicative of 
their real income. 
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the total assets. Slightly over half of 
the total liquid assets was in the hands 
of units with incomes of less than $4,000. 
While the degree of concentration of 
liquid holdings is also apparent in the 
fact that the very small proportion (3 
percent) of persons with the largest in- 
comes owned almost one-quarter of total 
liquid assets, it seems clear from the table 
that the low and medium income classes 
possess a sizable dollar amount of accu- 
mulated savings which are potentially 
available for spending on current con- 
sumption. 

This conclusion is supported by the 
data in table 7 showing the median hold- 
ings of the spending units by income 
brackets. As was noted above, it should 
be borne in mind that these holdings 
do not include currency. The amount 
of liquid assets held by the middle spend- 
ing unit of the lowest income group 
amounted to only $20. This very low 
sum is to be explained by the fact that 
almost one-half of the units in 
this group have no liquid assets and the 
median holder is therefore the possessor 
of only a negligible amount of assets. 
The median holdings of the $1,000-—$2,000 
income class amounts to the quite sub- 
stantial sum of $230. 

While these median holdings are 
probably more representative of the 
typical spending unit in each income 
bracket, it is worthy of note that if the 
total holdings in each bracket are 
divided by the number of units in that 
group (to obtain the arithmetic mean), 
the size of the average holdings is in- 
creased to about 600 dollars in the low- 
est group and to 900 dollars in the 
$1,000-$2,000 bracket. 

Although the distribution of liquid 
asset holdings by income classes sug- 
gests a substantial reservoir of accumu- 
lated funds in the hands of low and 
medium income receivers who may be 
more disposed to use these savings, the 
over-all interpretation still seems to be 
that a very large and probably prepon- 
derant share of accumulated assets are 
in the hands of groups who are nor- 
mally large net savers, and who may 


Table 6.—Size Distribution of Personal Liquid Asset Holdings, February 1946 














Percentage of spending units holding— 





Type of Asset 











as | Less than | | $2,000 and | my, 

None | $500 $500-$1,999 fics mmaeael Mil 
U. S. Savings bonds !__..______ 37 | 37 | 20 6 100 
Other U. 8. Government bonds 97 (2) 1 2 | 100 
Savings accounts_._________- 61 16 16 7 100 
Checking accounts 66 18 | 14 | 2 | 100 
Total liquid assets 3_________ | 24 29 | 29 | 18 | 100 


' Includes Series A-F savings bonds at their purchase price. Series G bonds are included with other U. 8. Govern- 


ment bonds. 
? Less than one percent. 


Includes Government bonds and bank deposits. Does not include currency holdings. 


Source: U. S. Department of Agriculture. 
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therefore not be inclined to part with 
their wartime accumulations. 

This conclusion appears to augur fav- 
orably for the immediate period ahead 
when inflation rather than deflation ap- 
pears to be the most serious threat. 
But it suggests that for the longer range 
problem of maintaining high incomes 
after the pent-up demands have been 
filled, the backlog of accumulated liquid 
savings is negligible or very small for 
over half the community, most of whom 
are in lower-income groups having the 
greatest propensity to spend. 


Owners Inclined to Keep Assets 


The survey of the Department of Agri- 
culture also sought to discover the extent 
to which holders of liquid assets intended 
to use these funds to purchase consumer 
goods and services. In general, it was 
found that “the majority of the holders 
of each type of liquid asset intend not to 
draw upon these assets in 1946,” barring 
unforeseen emergencies. 

While this finding suggests that use of 
accumulated funds may not be expected 
to add greatly to the inflationary poten- 
tial in the period ahead, this interpreta- 
tion must be used with caution. The sur- 
vey was conducted at a time when price 
controls were still highly effective. While 
many spending units sampled expected to 
pay somewhat higher prices for goods in 
1946, the expectation of substantial price 
increases such as might follow a general 
relaxation of price control was probably 
not uppermost in people’s thinking. 


Inflation May Force Use of Assets 

Should prices turn sharply upward in 
the remainder of the year, it is quite con- 
ceivable that many individuals otherwise 
disposed to hold their assets may be in- 
clined or even forced to part with their 
assets to meet current living expenses or 


(Continued on p. 22) 


Table 7.—Liquid Asset Holdings by 
Income Classes, February 1946 


























Percent of total 
Money income of spend- “rs a 
ing units ' (dollars) _Spend- — (dollars) 
ing units holdings 

Less than 1,000__..___-- 20 7 20 
Fg og SE Te 27 14 230 
2,000-2,900..........-.-.. 23 17 470 
3,000-3,000. ............ 15 16 900 
OF we ee 7 10 1, 450 
og eee 5 13 2, 700 
7,500 and over. ______--- 3 23 7, 270 

ee: 100 100 | 430 





1 Income distribution is based on 1945 income before 
income taxes. 

2 The median holding in any income class is defined 
as the amount of assets held by the middle spending unit 
when these units are arranged in order of size of holdings. 
The arithmetic mean—the more commonly used aver- 
age—would show a substantially higher total in each in- 
come class but it was felt that because of the wide range 
of holdings the median would be more typical of the 
income groups. 


Source: U. S. Department of Agriculture. 
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The Prospective Labor Supply 


URING THE WAR there was a tre- 
mendous increase in the size of the 
total labor force with the entrance into 
the labor market of large numbers of 
school-age boys and girls, housewives, 
and older persons. Hence, it was pos- 
sible to induct millions of productive 
workers into the armed forces with only 
a slight decline in the aggregate size of 
the civilian labor force. Greatly im- 
proved utilization of this less productive 
working force made it possible to achieve 
phenomenal war production.’ 

Wartime participation of many per- 
sons who would not normally have been 
in the labor force raised the question of 
whether they would stay on as job seek- 
ers after the return to a peacetime econ- 
omy. If they did, the civilian labor 
force would assume record-breaking pro- 
portions; if they withdrew there would 
be only the normal growth. Many, 
though not all of the war workers, have 
taken the latter course and there is now 
speculation as to whether in the light 
of the higher level of demand than ex- 
isted in the pre-war period we face an 
over-all labor shortage during the com- 
ing year. Apart from changes in the de- 
mand for labor, which are outside the 
scope of this article, that depends upon 
whether the wartime entrants to the 
labor force continue to leave it or flow 
back, how many veterans return to the 
civilian labor force, and the amount of 
normal growth. 

It is nearly a year since the end of 
the war. Certain changes have already 
occurred and certain trends are mani- 
fest. On the basis of the latter, esti- 


Note.—Mr. Roberts is a member of the 
Economic Programs Division, Office of Bus- 
iness Economics. 

1The labor force data in this article for 
the period prior to July 1945 represent the 
author’s adjustments to the Bureau of the 
Census statistics (published in the Monthly 
Report on the Labor Force) necessitated by 
the change in the Census survey procedure 
subsequent to that date. Official revisions 
of the statistics for this past period will be 
published in the near future by the Bureau 
of the Census. It should also be mentioned 
that this article is not concerned with’ the 
. basic labor force concepts which are still in 
the process of refinement. 


By David R. Roberts 





SE ee oe 


— 





Estimated Increase in Civilian Labor | 


Force, March 1946 to March 1947 
| [In millions] 
Civilian labor force, March 


Plus veterans on vaca- | 
ee 1,3 | 
Plus veterans to be dis- | 
charged who will be in 
the labor force by 


March 1947_______--_- 2.0 } 
|| Plus normal growth____- 5 I 
| Allowance for additional } 
withdrawals or for 
back-flow of “abnor- 


| mal” entries. —1.0 to +1.0 
|| Estimated civilian labor 
| force, March 1947____ 58.5 to 60.5 


| 
| 
_| 








mates can now be made of the likely 
labor supply in the coming months. 
That will be the subject matter of this 
article. To approach the problem it is 
necessary to sketch briefly the labor force 
changes since 1940 as a background for 
the current trends. 


Wartime Rise in Labor Force 


From March 1940 to March 1945 the 
strength of the armed forces was in- 
creased by nearly 12 million. Some of 
the recruits came directly from school 
but the majority were young men of the 
most productive working age who were 
withdrawn from the civilian labor force. 
This threatened a severe drop in produc- 
tive potential. The fact that, on the 
contrary, civilian man-hours worked and 
output rose sharply was due in large 
measure to three factors, one bearing 
upon the size of the civilian labor force, 
and the others upon the degree of its 
utilization. (Chart 1 depicts the changes 
in the size of the total and the civilian 
labor forces.) 

First, the drop in the civilian labor 
force was held to one-half million by the 
entrance of over 11 million people nor- 
mally outside it. Over the 5-year period 
in question population growth would 
have caused an increase of nearly 3 mil- 
lion if prewar trends had continued. 


This leaves a rise—estimated at Over 8 
million—which is explained in terms of 
abnormal war conditions: the drafting 
of breadwinners, the existence of job op. 
portunities heretofore unknown, patriot- 
ism, and other factors. Since most men 
within the usual working years were al- 
ready in the labor force, the bulk of the 
increase had to come from the margins, 
Charts 2 and 3 depict the sources by age 
and sex groups. The bulk were school 
age boys and girls, housewives, and older 
persons of both sexes. As a result of 
these additions and the growth of the 
armed forces, there was a striking 
change in the composition of the civilian 
labor force. (See Charts 4 and 5.) The 
proportion of women to the total rose 
from one-fourth to one-third and the 
proportion of school age and older people 
increased markedly, particularly among 
the men. 

Second, working hours were length- 
ened. In manufacturing the increase 


Chart 1.—Total Labor Force! 
MILLIONS OF PERSONS 















80 
60 fF 
MILITARY 
40 - 
CIVILIAN 
20 - 
1°) 0.0.46-427 





1940 1946 
<_——-—— MARCH —————_>- 

1 Data include persons 14 years of age and 
over, but do not include institutional popula- 
tion. 

Source of data: U. S. Department of Com- 
merce. 


1945 





ew rT 





i ie ae fle Ge ie aa ai te me el 


——— oe 


oth tes 2h tl 


ese eS BDO Sb 


& 





1946 


er 8 
S of 
ting 
Op- 
iot- 
nen 
al- 
the 


age 
100] 
der 
of 
the 
ing 
ian 
The +} 
ose 
the 
ple 
ng 


ase | 





1d 
i- 





July 1946 


was about eight hours per week. The 
inclusion of the other industries where 
hours do not fluctuate so much yields 
a probable average increase of about 
five hours per week. Third, the number 
of jobless was reduced from about 7 
million to %4 million. This raised civil- 
ian employment by roughly 13 percent. 

Incident to war mobilization, there 
was a marked shift in industrial distri- 
bution of workers. This is indicated by 
Tables 1 and 2 and Chart 6. Employ- 
ment in the manufacturing industries 
which bore the chief brunt of war pro- 
duction rose from 21 percent of the 
total in March 1940 to 31 percent of 
the larger total in March 1945. Most 
other industrial groups declined abso- 
lutely and all but the transportation, 
communications and public utilities 
group and government declined rela- 
tively. Within manufacturing, employ- 
ment in the production of transporta- 
tion equipment, ordnance, iron and 
steel, chemicals and other war goods 
increased enormously on both an abso- 
lute and relative basis. Most other 
manufacturing lines increased abso- 
lutely if not relatively, although a few 
like textiles and leather declined by 
both criteria. 

In the Spring of 1945, then, we had 
mobilized a 12-million man army and 
had a civilian labor force nearly equal 
in size to its pre-war level! but changed 
markedly in composition by the loss of 
young men to the military and their 
substitution by school age boys and 
girls, housewives, and older people. The 
production potential was being realized 
through full employment, long working 
hours, and other means of. increasing 
the utilization of the labor force. 


Reversal of Wartime Trends 


Demobilization of the armed forces 
and the cutback of war production have 


Table 1.—Estimated Industrial Distri- 
bution of Civilian Employment, March 
1940, 1945 and 1946? 











Percent of total 


March | March |} March 
1940 1945 | 1946 


Industrial group 


o 
¢ —s 
o 
nt 
> 


Noe 


wre 
— 
~~] 


ao ~~ a> 
~s 
~I 


Domestic service... 

Nonagricultural self-em- | 
ployed and unpaid family | 
gan 13 | 10 | 11 

Government... _ 8 | 10 | 9 





J | 100 100 | 100 








' Based on data from the U. 8S. Department of Com- 
merce, Agriculture, and Labor. 
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Chart 2.—Changes in the Male Labor Force, by Age Groups, March 1945 


from March 1940! 


MILLIONS OF PERSONS 















AGE GROUP ~-.5 O +5 +1.0 | +1.5 
(YEARS) | 
14-19 
20-24 
25 - 34 a 
35-44 a 
ee ACTUAL 
V/4//) CALCULATED 2/ 
aie: LLL ; 
65 AND OVER 
1 | 0.0. 46-424 











1See footnote 1, chart 1. 


2 Change calculated on the basis of prewar population and labor force participation trends. 


Source of data: U.S. Department of Commerce. 


Chart 3.—Changes in the Female Labor Force, by Age Groups, March 1945 


from March 1940 


MILLIONS OF PERSONS 



















AGE GROUP -.5 O +.§ +1.0 +1.5 
(YEARS) | i | 
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65 AND OVER 
| 0.0. 46-423 














1See footnote 1, chart 1. 


2 Change calculated on the basis of prewar population and labor force participation trends. 


Source of data: U. S. Department of Commerce, 
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initiated the labor force changes since 
the end of the war. Unlike the in- 
fluences of the war years which operated 
consistently to increase both the size 
and the utilization of the labor force, 
the influences of the last year have had 
a mixed effect which on balance has re- 
sulted in a small drop in civilian man- 
‘hours worked. 

From March 1945 to March 1946 about 
6 million people dropped out of the labor 
force. Of these 2 million were veterans, 
most of whom had temporarily post- 
poned their return to the labor force or 
were going to school. About 4 million 
were civilians—the extra workers who 
were drawn into the labor force during 
the war years. More will be said of these 
later. Since discharges from the armed 
forces exceeded the withdrawals from 
the labor force by 134 million, the civilian 
labor force is larger by that number than 
it was in March 1945. Also, the gain of 
534 million veterans and the loss of 4 
million wartime civilian recruits has gone 
far to restore the prewar age-sex com- 
position of the civilian labor force as in- 
dicated by Charts 4 and 5. 

The increase in the size of the civilian 
labor force has been more than offset by 
the drop in the degree of its utilization 
caused by the various readjustments in- 
cident to reconversion. Working hours 
have been cut in nearly all lines. In 
manufacturing the drop was about five 
hours per week and occurred primarily 


Chart 4.—Percentage Distribution 
of the Civilian Labor Force, by 
Sex ' 
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1See footnote 1, chart 1. 


Source of data: U. S. Department of Com- 
merce. 
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Table 2.—Manufacturing Employment by Industrial Groups, January 1940 to 
December 1945! 











January 1940 





= — i, 
rannetes 1945 | De 1945 


























Industrial group alle : ‘ — 
| Number Percent | Number} Percent | Numbe > 
| (thous.) | of total | (thous.) | of total | Number | | oat 
| | | 
Manufacturing: | 
19. Ordnance and accessories.........-.......-----| @ =| @ 737.7 4.5 198. 6 | 
20. Food and kindred products. ..--..--..---.-...| 1078.7 10.5 | 1352.8 8.2| 1388.4 x 
21. Tobacco manufactures- --.-.---.--------- 105. 5 1.0 102. 6 .6 105.0 0.8 
22. Textile mill products... ._....----------- 1248.3 12.2] 1191.3 7.3] 1189.3 Pi 
23. Apparel and other finished a peed made | 3 
from fabrics and similar materials- - 878.4 8.6 1019.8 6.2 950.9 ¥ 
24. Lumber and timber basic products... --- -. -- | 434. 3 4.2 486. 1 3.0 459. 7 =. 
25. Furniture and finished lumber products al 381.6 3.7 391.0 2.4 399. 8 =o 
26. Paper and allied products. - oat 327.6 3.2 388. 6 2.4 395.9 it 
27. Printing, publishing and allied industries _ 531.8 §.2 525.1 3.2 568. 7 a 
28. Chemicals and allied products ------- 439.9 4.3 809. 5 4.9 660. 2 as 
29. Products of petroleum and coal-- 143. 1 1.4 198. 2 1,2 206.8 L6 
30. Rubber products_----- eae 153. 9 1.5 242.9 1.5 239. 4 L9 
31. Leather and leather products... ne 377.6 3.7 352. 8 ae 367. 2 24 
32. Stone, clay and glass products-_------.-- 331.1 3.2 369. 6 2.3 386. 5 3.0 
33. Iron and steel] and their products_ -------- -.| 2 1299.8 12.7 1662. 9 10.0 1426. 2 1h] 
34. Transportation equipment (except auto- | } . 
ET Cas canara wensas< 225. 5 2.2 2913. 8 17.6 | 915.1 1 
35. Nonferrous metals and their products- -- 300. 3 2.9 474.9 2.9 386. 4 30 
36. Electrical machinery.....---- --.-- 422. 4 4.1 1021. 4 6.2 719.3 5.6 
37. Machinery except electrical. - - -- 739.3 733 1364. 7 8.3 1180.3 9.9 
38. Automobiles and automobile equipment 531.8 5.2 340. ; 2.1 251.4 20 
39. Miscellaneous manufacturing industries--- - 308, 2 3.0 485. 3. 0 425.9 3.3 
SO ne oe steccosnce-| 2027 100.0 | 16432. 2 | | 100.0 | 12821.0 190.0 
| 
1 Based on preliminary estimates of monthly employment of workers covered by state unemployment insurance laws, 
2 Data for group 19 included with group 33. 


in the durable goods industries in which 
munitions production was concentrated. 
Swings were more violent in manufac- 
turing than elsewhere and the average 
decline in all nonagricultural establish- 
ments is estimated to have been about 
three hours per week. With civilian 
employment about the same in March 
1946 as it was a year earlier, this drop 
in working time indicates a fall of about 
6 percent in man-hours. 

Unemployment increased by about the 
same amount as the civilian labor force. 
Part of this rise was inevitable. The 
March 1945 figure was only %4 million, 
and this level could not be carried over 
into a period of much shifting from job 
to job. 

Increased movement of employees was 
the necessary concomitant of sharp cut- 
backs in the production of war goods and 
the increases in the output of civilian 
products. The extent of the shifts is in- 
dicated by Table 1 and Chart 6. Manu- 
facturing, which gained employees dur- 
ing the war at the expense of almost ev- 
ery other industrial division, dropped half 
way back to its 1940 percentage of total 
employees. Since manufacturing fluctu- 
ates cyclically more than most groups 
and since 1940 was a year of fairly sub- 
stantial unemployment, a return to the 
prewar relative position is not to be 
expected as long as economic activity re- 
mains on a high level. 

Trade and services, which were com- 
pelled to contract during the war, in- 
creased their share of the total to the 
prewar level. Mining regained about 
half its absolute wartime manpower 
losses. Contract construction, though 


still small, was already employing more 
people, both absolutely and relatively, in 
March 1946 than in March 1940. The 
transportation, communications and 
public utilities group continued the small 
uptrend manifest during the war. Apart 
from a 5-percent shift from agriculture 
to manufacturing, the 1940 industria] 
distribution has been approximately re- 
established. The long-term rise in pro- 
ductivity and the drop in employment in 
agriculture, plus accelerated mechaniza- 
tion during recent years, makes a rela- 
tive gain in this sector seem unlikely. 
Within manufacturing there has been 
a similar reversal of wartime employ- 
ment shifts, as indicated by Table 2. 
(Later data than December 1945 are 
unavailable on a current product classi- 
fication basis.) Iron and steel, ord- 
nance, machinery, transportation equip- 
ment, nonferrous metals, and chemicals 
lost about 3 million employees between 


January and December 1945. while the - 


consumer goods manufacturing indus- 
tries gained. In consequence of the 
enumerated wartime trend reversals the 
percentage distribution of employees by 
industries is back nearly to the prewar 
pattern. Further large and abrupt 
shifts are not to be expected, with the 
exception of large gains in construction. 


Potential Increase in Labor Force 

In March 1946 we had a civilian labor 
force of 55% million. This was 1% mil- 
lion greater than it had been a year 
earlier and more than 2 million greater 
than it had been in March 1940 despite 
a@ much larger military establishment 
than on the latter date. The following 
influences point toward a further in- 
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Chart 5.—Distribution of the Civilian Labor Force, by Sex and Age Groups ' 
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1See footnote 1, chart 1. 
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Source of data: U.S. Department of Commerce. 


crease which may range from 3 to 5 
million by March 1947: 

First, 2 million veterans were outside 
the labor force in March 1946. Of these, 
1.3 million were estimated to be resting 
and the others were in school, disabled, 
or otherwise unavailable. By May the 
number temporarily postponing reentry 
had already dropped to less than 900 
thousand, and it is likely that by next 
spring all of this group will be back in 
the civilian labor force. Many of those 
now in school may be ready to work by 
next spring, but the number is difficult 
to estimate for lack of data on the type 
of schooling being taken. 

Second, present military plans call for 
a reduction of the armed forces to a 
strength of 2 million, which is to be 
reached by fail. This implies the dis- 
charge of about 213 million men between 
the first and fourth quarters of this year. 
About three-fourths of the veterans dis- 
charged between March 1945 and March 
1946 were back in the civilian labor force 
on the latter date. A larger percentage 
of the veterans demobilized between 
March 1946 and March 1947 can be ex- 
pected to have returned by the end of 
that year because those most recently 
released from the service will have been 
out at least four months. It is estimated 
that 2 million, or about 80 percent, will 
be back in the civilian labor force. 

Third, if pre-war trends in popula- 
tion growth and labor force participation 
continue, there will be a normal increase 


of one-half million between March 1946 
and March 1947. This would make a 
gross increase of somewhat less than 4 
million. 

The most difficult influence to forecast 
is the behavior of the war workers. In 
March 1945 the war-induced increase in 
the labor force, i. e., the increase over 
and above the amount anticipated on the 
basis of normal growth, is estimated at 
about 8 million. A year later it was 
about 2 million. No sure answer can be 
given to the question whether we shall 
lose the remaining 2 million, but the 
major influences affecting the various 
groups whose labor force participation 
remains above their norms can be ex- 
amined. 

First, the school-age boys and girls, 
those 14-19 years of age. The war-in- 
duced increase in this group fell by over 
two-thirds from March 1945 to March 
1946 but was still about three-fourths 
million on the latter date. There is a 
change of about 20 percent per year in 
the composition of this group. The new 
members will probably have a lower la- 
bor force participation record than their 
wartime predecessors. This and the 
strong downward trend suggest a further 
drop. 

Second, the women 20 to 34 years of 
age. The return of the veterans will 
tend to release many wives of the neces- 
sity of working. Post-discharge mar- 
riages will have the same effect. The 
question is how many will withdraw. 
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Labor-force participation by women 20 
to 34 years of age dropped from more 
than one-half million above its norm in 
March 1945 to nearly a million below in 
March 1946, chiefly because of an abnor- 
mal number of wartime marriages. It 
is*likely that there will be additional 
drop-outs. 

Third, men and women over 35. The 
changing degree of labor-force partici- 
pation by these people has probably been 
influenced chiefly by the existence of job 
opportunities. The war-induced in- 
crease fell only about 48 percent from 
March 1945 to March 1946 and it still 
amounted on the latter date to about 
1%, million. This compares with a 66 
percent drop in the school-age group and 
a break-through to the negative side by 
the 20-to-34-year-old women. The im- 
plication is that many of those over 35 
would like to stay in the labor force. 
It is not unlikely that some of those who 
have withdrawn would come back if they 
had the opportunity. Whether there 
will be additional drop-outs or a back- 
flow in this group probably depends on 
the employment situation. More jobs 


(Continued on p. 22) 


Chart 6.—Percentage Distribution 
of Employed Civilians, by Indus- 
trial Groups * 
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1Data represent all employed persons 14 
years of age and over (including proprietors, 
self-employed persons, and domestic ser- 
vants). 

2 Includes Government-operated navy yards 
and manufacturing arsenals. 

3 Includes Federal, State, and local govern- 
ment. Government-operated navy yards and 
manufacturing arsenals, and Federal force- 
account construction are excluded. 


Source of data: U. S. Department of Com- 
merce, based upon Bureau of Labor Statistics 
classification of nonagricultural employees. 
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International Transactions of the United 
States During First Quarter 1946 


HE WARTIME PATTERN of the 

United States balance of payments 
was characterized by unprecedented 
transfers to foreign countries of goods 
and services which at their peak in 1944 
amounted to over $20 billion. The 
larger part of these transfers, however, 
was made as a contribution to the war 
effort under lend-lease. The remainder 
of the exports which required payment 
in dollars, mostly to countries of the 
Western Hemisphere, fell short of our 
own cash purchases abroad. Some for- 
eign countries, therefore, were in the 
position of accumulating gold and dollar 
balances during the years 1942-45. Dur- 
ing that period, all foreign countries 
together increased their gold and dollar 
holdings through transactions with the 
United States in the net amount of $5.4 
billion. 

The evolution of the United States 
balance of payments from a wartime to 
a postwar pattern, which began in 1945, 
continued during the first quarter of 
1946. Large net exports of goods and 
services were still offset to a substantial. 
degree by gifts and contributions. Net 
loans and investments were available to 
finance a part but not all of the re- 
mainder. For the first time since 1941, 
foreign countries as a group experienced 
a net loss of gold and dollar balances as 
a result of their transactions with the 
United States. 

. Exports of merchandise. turned up- 
ward again,at the beginning of 1946 be- 
cause of the greater availability of civil- 
ian type goods in this country, together 
with large foreign demands for relief 
and rehabilitation. This represented a 
reversal of the down trend which began 
in 1944 after the preparations for the 
invasion of France were completed, and 


1 The figures presented in this article may 
to a significant degree actually represent 
transactions which occurred during prior 
periods. This results from reporting lags 
in certain statistical series used, particularly 
for lend-lease transfers and U. S. Govern- 
ment transactions abroad. The former, 
being exactly offset within the statement, 
would not affect the net “balance,” i. e., 
the change in gold and short-term balances. 
Such lags may well explain most of the 
residual item shown in table 1. 


By the International Economics Division 


1} 


Summary | 


The balance of payments during 
the first quarter of 1946 will probably | 
be typical of the transition period ! 
in showing a large export surplus | 
financed partly through gifts and | 
unilateral transfers, partly through | 
| loans, and, to a lesser extent, 1 

through the sale of gold and liqui- | 
dation of foreign dollar balances in || 
this country. For the remainder of | 
the year, however, it may be ex- 
pected that gifts and unilateral | 
transfers will decline, while loans | 
will increase. 

During the first 3 months of this | 
year, unilateral transfers, loans, and 
purchases of goods and services by | 
the United States provided foreign 
countries with the means to obtain 
goods and services here at the an- 
nual rate of $12.3 billion. In addi- 
tion, foreign gold and dollar reserves | 
were spent here at the annual rate || 
of $900 million. The total value of 
goods and services obtained by for- | 
eign countries from the United 
States reached the annual rate of 

| 


$13.2 billion. This was $2.2 billion | 
less than the rate for the year 1945. || 
This article presénts the first ina | 
series of quarterly statements of the 
balance of international payments 
of the United States prepared by the 
International Economics Division, | 
| Office of Business Economics. Other 
| Department of Commerce data used 
|| in making these estimates include 
| the trade statistics compiled by the 
| 








| Bureau of the Census and data on 

U. S. Government transactions col- | 
| lected by the Clearing Office for For- | 

eign Transactions; also used were |, 
| certain capital movements statistics | 
|| collected by the Treasury Depart- | 
! ment. | 


which was intensified after VJ-Day when 
exports of military items virtually ceased. 
On the other hand, although goods ac- 
tually imported into the United States 
continued to increase, total acquisitions 


of merchandise from foreign countries 
remained practically unchanged from 
the fourth quarter of 1945 as a result 
of reduced requirements for foreign sup- 
plies by our Armed Forces operating 
abroad. 

Compared to the rate for the entire 
year 1945, the net surplus of merchan- 
dise exports declined during the first 
three months of 1946, but this was com- 
pensated by an increase in net exports 
of services. On goods and services to- 
gether, therefore, the net balance dur- 
ing the first quarter of 1946 did not dif- 
fer significantly from the 1945 rate. The 
sharp decline of “straight” lend-lease 
as a means of financing our export sur- 
plus was only partly offset by increasing 
contributions through UNRRA and pri- 
vate channels. Part of the remainder 
was covered by Government loans and 
credits of several kinds, including Ex- 
port-Import Bank loans, lend-lease and 
surplus property credits, and civilian sup- 
plies furnished by the Armed Forces, As 
shown in table 1, however, $267 million 
was left to be paid for through reduc- 
tions in foreign gold holdings and 
through short-term capital movements. 

Depletion of foreign gold and dollar 
reserves may not continue at the first 
quarter rate for the balance of the year. 
A large part of total goods transferred 
will go to countries which are depend- 
ent on long-term loans to finance a 
major part of their import needs. On 
the other hand, many countries which 
are selling us goods and services may be 
unable to spend all their dollars because 
of supply limitations in the United 
States. 


Transfers of Merchandise 


Exports Increase 

Although still only two-thirds of the 
quarterly peak reached during the sec- 
ond quarter of 1945, the total value of 
goods transferred to foreign countries 
during the first quarter of 1946 in- 
creased by $115 million over the preced- 
ing quarter. (See table 2.) A rapid de- 
cline of exports through government 
channels, principally lend-lease, was 
more than offset during the first quarter 
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of 1946 by a significant increase of sales 
to foreign countries by private business 
enterprises. A large part of the exports 
was still handled by foreign government 
purchasing missions, but most foreign 
countries either have now reestablished 
private trading or will do so in the near 
future. 

Compared with the last quarter of 
1945, the decline in government ex- 
ports was primarily in credit lend-lease 
which consists of deliveries on lend- 
lease contracts placed before VJ-day 
and financed through special credits. 
“Straight” lend-lease, most of which 
went to China, increased, but consisted 
almost entirely of transfers of field 
stocks of the Armed Forces. Sales of 
U. S. government corporations, primar- 
ily the Commodity Credit Corporation, 
increased aS @ consequence of larger 
purchases of agricultural products by 
foreign governments. Transfers’ to 
UNRRA remained at the relatively high 
level reached at the end of 1945. 

The total increase of recorded exports 
from the last quarter of 1945 to the first 
quarter of 1946 amounted to about $450 
million. To this total increase exports of 

.crude materials contributed $50 million, 

foodstuffs $200 million, and finished 
manufactures the remaining $200 million. 
Among crude materials, cotton and to- 
bacco showed the largest rise, and among 
foodstuffs meat and dairy products. The 
increase of the exports of finished manu- 
factures was scattered among several 
types of products, but was most promi- 
nent in machinery and textile lines. 


Prewar Pattern Changed 


The distribution of exports by economic 
classes during the first three months of 
1946 was representative both of the long- 
run trend and the special conditions aris- 
ing out of the war. These, to some ex- 
tent, are similar to those immediately 
following the last war. (See table 3.) 
According to the long-run trend in the 
distribution of our exports, the share 
held by foodstuffs should decline, while 
the share held by manufactured products 
should rise. Assuming that the economic 
forces which produced these long-run 
trends in the United States as well as in 
the rest of the world are still active, the 
nature of our exports during the first 
three months of 1946 must be considered 
of only temporary significance. 

Larger Shipments to Europe 

Exports to Europe increased by about 
$270 million, of which $85 million went 
to the United Kingdom; exports to Asia 
by $108 million, most of which went to 
China and the Philippines; and exports 
to South America by $48 million. 
Because of extensive loans and _ pri- 
orities on certain goods needed for relief 
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Table 1.—International Transactions of the United States, 1945 and January-March 1946 


{Millions of dollars] 



































































































































| 1945 1946 
Transaction 
Total First Second | Third | Fourth First 
quarter | quarter | quarter | quarter | quarter 
Receipts: 
Goods and services: 
TADS Ree SS > en me | 11,861 3, 496 3, 668 2, 393 2, 304 2, 419 
Income on investments. ----_- nae See STE 533 136 130 135 132 146 
gg SET Seen er 3, 009 | 762 915 659 73 754 
Total goods and services. -....-.--- ; | 15,403 | 4,304 4,713 | 3,187 3, 109 3, 319 
Unilateral transfers............------------------- | 2,636] 1,022| 1,064] 505| 45 71 
Long-term capital: 
Movements of U. 8. capital invested abroad - 477 86 192 62 137 125 
Movements of foreign capital invested in U.S__} rl SEs oe CP Spee So Sea ey Boy eee T 
Total long-term capital. ._....-.....-.-.---- 507 86 222 62 137 125 
Total receipts..........---------- ener: ee | 18,546 | 5,502| 5,900 | 3,754] 3, 201 3, 515 
Payments: 
Goods and services: 
Recs Michels ae cee ccebe 5, 515 1, 431 1, 586 1, 372 1, 126 1, 135 
Income on investments_-._._---- aE RE EE 161 34 38 37 52 38 
CRO MI iii os dhe ite pada cnce 3, 188 1, 036 1, 128 598 426 571 
Total goods and services. _......-...-.---.-- | 8, 864 2, 501 2, 752 2, 007 1, 604 1, 744 
Unilateral transfers.........-.-.------------------ 8,606} 3,122] 3,233] 1,322 929 972 
Long-term capital: 
Movements of U. S. capital invested abroad 2, 139 218 330 858 733 414 
Movements of foreign capital invested in U.S 143 91 3 29 20 149 
Total long-term capital.........---------- | 2,282} 309] 333 887| 753 563 
eT ee. ee | 19,752| 5,932| 6,318] 4,216| 3,286 3, 279 
Excess of receipts (+) or payments (—): ao 
ee eer a ene oe +6, 539 | +1,893 | +1,961 | +1,180 | +1, 505 +1, 575 
Unilateral tyannleee. «25s ss ccc ene a cho | —5,970 | —2,100| —2, 169 —817 —884 —901 
Goods and services and unilateral transfers_---.| +569 —207 — 208 +363 +621 +674 
Long-term capital.....-.......<.5..52....- as | 1, 775 —223 —111 —825 —616 — 438 
| ory 
RD MN aici ccaniennctimancecanien | —1,206} 430} 319] 462 | +5| +236 
Net flow of fundson goldand short-term capitalaccount: : | 
IN6t: GON MROTIAINE. | oo is sei cidecwnakadanenacnwsgen| +463 +159 +124 +188 -8 — 269 
Net movement of U.S. short-term capital abroad - | —177 —10 —176 +113 —104 +92 
Net movement of foreign short-term capitalin U.S +1, 322 +386 +582 +307 +47 —90 
Net inflow (+) or outflow (—)-_.----- a ee | +1, 608 +535 +530 +608 —65 — 267 
_—_—_—_——= ——oo— 
Westone ANG OMNI: 5. bi Nlinaiddsnicdmanteesetels | —402 —105 —211 —146 | +60 | +31 
Table 2.—Goods Transferred to Foreign Countries 
[Millions of dollars] 
1945 1946 
Transaction | 
| Total First Second Third Fourth First 
| quarter | quarter | quarter | quarter | quarter 
Total goods transieered ... ......2-.-<2.522~ 5.22 11, 861 | 3, 496 | 3, 668 2, 393 2, 304 2, 419 
Through U. S. Government channels- .._.......------ 8, 479 2, 758 2, 951 1, 537 1, 233 970 
i 0 1 Sr lees Se eee AT SO. 395 5 10 101 279 278 
a ..h!llUuST!! eens 5, 404 2, 45 2, 340 530 84 199 
Reimbursable and credit lend-lease---......-.---- 1, 455 157 179 649 470 138 
SSUPTIIE UIE SU elites nea cnc cwcnnncnceceeus ee eee 61 CORES . 98 42 
Sales and transfers by the Armed Forces-_--.-..----- 777 130 225 222 200 157 
Other sales by U.S. Government corporations and 
o Ge de eee 350 16 196 35 103 156 
Through pelvate ChenMee. . <<... cope cccenenwnsns 3, 382 738 717 856 1,071 1, 449 























Nore: Recorded total exports for the same periods were (in millions of dollars): 1945—year, 9,805; first quarter, 2,820; 
second quarter, 3,011; third quarter, 2,145; fourth quarter, 1,830. First quarter 1946, 2,287, 


and rehabilitation purposes, exports to 
Europe and Asia will probably continue 
to rise faster than exports to other areas. 


Decline in Imports Stopped 


Goods obtained from foreign countries 
declined steadily from the second quar- 
ter of 1945 to the end of the year. (See 
table 4.) This decline was due to the re- 
duced needs of our overseas forces. Most 


of the supplies obtained abroad for these 
purposes was received under reverse lend- 
lease. Data for the first quarter of 1946 
indicate that the decline in goods trans- 
ferred to the United States has been ar- 
rested. The fact that recorded general 
imports show an increase of $130 million 
from the last quarter of 1945 to the first 
quarter of 1946 and that total goods ob- 
tained abroad increased by only $9 mil- 
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lion (see table 4) can be explained in the 
following way: A part of the recorded 
imports came from government stock- 
piles procured during an earlier period 
ard are, therefore, not shown in the 
procurement figures of this period. Fur- 
thermore, procurement of supplies for 
use abroad and not registered in the im- 
port statistics declined. 


Government Purchases Reduced 


The ratio of purchases through Gov- 
ernment-owned corporations to imports 
by private enterprises declined from 30 
percent in 1945 to 22.6 percent during 
the first quarter of 1946. Of the va- 
rious procurement programs by Govern- 
ment corporations, only a limited num- 
ber are being continued in 1946. The 
principal ones are for the procurement 
of sugar and rubber. Other continuing 
Government procurement programs in- 
clude certain nonferrous metals such as 
copper, lead, and tin; molasses and al- 
cohol; certain fibers; hides and skins; 
and other scarce agricultural commod- 
ities. 

The rise of imports for consumption, 
amounting to $143 million, was evenly 
divided between crude materials and 
semimanufactures (49 percent) and 
foodstuffs (51 percent). The greatest 
rise in the first group was shown by crude 
rubber ($36 million), tobacco ($22 mil- 
lion), and undressed furs ($22 million), 
while copper showed a decline of $24 
million. Among foodstuffs, the rise was 
divided between coffee ($24 million) and 
sugar ($31 million). Of the total in- 
crease of imports, Asia accounted for 
$78 million, Europe for $25 million, and 
North America for $21 million. Imports 
from the USSR and the United Kingdom 
rose by $36.5 million and were $11.5 mil- 
lion greater than the increase from all 
Europe. Imports from Sweden and 
Switzerland declined by about $15 mil- 
lion and $9.5 million, respectively. 

The analysis of the rise of imports by 
commodities and countries of origin in- 
dicates that the principal increases came 
in commodities produced in areas which 
were unable to export to us during the 
war. It is likely that such imports will 
continue to rise as reconstruction abroad 
progresses and the domestic demand is 
maintained. 


Table 3.—Exports by Economic Classes— 
Percent Distribution 

















First 
Economic class qr | 1919 | 1929 | 1937 
1946 
Crude materials ____-__-__- 13.4 | 20.94 | 22.15 22.16 
Crude foodstuffs__._____- 8.6 | 8.75 | 5.23 3.17 
Manufactured foodstuffs_} 20.8 | 25.32 9.40 5. 39 
Semimanufactures-_____- 9.1 | 11.90 | 14.13 | 20.28 
Finished manufactures__.| 48.1 | 33.08 | 49. 49. 00 
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Chart 1.—Imports for Consumption, by Economic Classes, in 1939 Price 
Related to National Income in 1939 Dollars ! : 
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* Regression lines were fitted to data for 1921-38. Data for 1946 are preliminary estimates for 


the first quarter, at annual rate. 


Source of data: U. S. Department of Commerce. 


Income Influences Imports 

To a large extent, the demand for im- 
ported goods depends upon business 
activity or national income. Chart 1 ip- 
dicates the relations between imports by 
ecgnomic classes and national income, 
both in terms of 1939 prices. The lines of 
regression represent the average rela- 
tionships between imports and income 
in constant (1939) prices for the years 
1921 to 1938. The proximity of the points 
representing the years 1921 to 1938 to 
the line of regression indicates the ex- 
tent to which there was an interdepend- 
ence of imports and income. As may 
be seen from the charts, the interde- 
pendence is higher for semimanufac- 
tured materials and finished manufac- 
tures than for crude and manufactured 
foodstuffs. Imports of foodstuffs depend 


not only upon domestic incomes but also 
upon crop conditions here and abroad. 


Imports Declined During War 


During the war years, imports declined 
in relation to national income. For 
finished manufactures and foodstuffs the 
relative decline lasted roughly until 1942, 
when the occupation of territory by 
enemy forces reached the crest. Imports 


“have not yet recovered from the rela- 


tively low level reached during that year 
mainly because reconstruction of these 
areas has not progressed far enough. 
Imports of semimanufactures and 
crude materials reached the point 
farthest from the line of regression dur- 
ing 1944, but since that date they have 
shown some recovery. The recovery is 
most pronounced in the case of crude 
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materials, perhaps because less recon- 
struction of facilities is needed to in- 


crease production of unprocessed goods. 


Imports Not Yet Recovered 

Imports which are calculated for the 
first quarter 1946 on the basis of the 
line of regression, as seen in Chart 1, 
are translated into current prices and 
shown next to actual imports for each 
commodity class in Chart 2. 

The differences between the two col- 
umns indicate the extent to which actual 
imports are below the demand for im- 
ported goods if prewar relationships 
between imports and national income 
still prevailed. The deficiencies appear 
to be relatively and absolutely greatest 
in the finished manufactures, one-half 
of which came from Europe before the 
war. Imports of crude foodstuffs show 
the smallest absolute and relative de- 
ficiency, because most of these imports, 
such as coffee, came from countries 
whose productive capacity has not been 
impaired by the war. 


Imports Likely to Rise 

Assuming that our real income will 
continue at present or higher levels, im- 
ports can be expected to rise. Chart 2 
indicates that the rise should be most 
pronounced in those commodity classes 
in which the gap between actual and 
computed imports is greatest. In the 
near future, however, imports of crude 
materials will probably rise faster than 
imports of other commodities because 
production of these materials will be re- 
stored sooner. It will take a longer 
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Table 4.—Goods Obtained From Foreign Countries 
{Millions of dollars] 








1945 | 1946 


| 





First | Second | Third | Fourth | First 





Transaction | 





Total quarter | quarter | quarter | quarter | quarter 
Total goods obtained... ........---.------------ | 5515} 1,431] 1,586] 1,372] 1,12 | 1,135 
Through U. S. government channels... .......-------- |. 2,682 | 825 | 855 641 361 251 
Reverse lend-lease and reciprocal aid__...-..._---- 1, 382 | 538 | 581 259 4 |.---2-200- 
amr et reverse lend-lease...........------ al | eres |------2-2-|--2-20---- ty ee 
Purchases through government corporations and | | ms 
I an genau cnndndaiaee ee 853 17 194 263 224 200 
TCE Pi Sia he ecacedaccdiescassnwsncen | 383 1 80 119 69 51 
Through. privat) GiGMGE.< «ooo < cccns cence encessnness 2, 833 606 731 731 765 &S4 
| | 








NorTE.—Recorded general imports for the same period were (in millions of dollars): 1945—year, 4,136; first quarter, 
1,024; second quarter, 1,098; third quarter, 1,050; fourth quarter, 964. First quarter 1946, 1,096. 


period of time for imports of processed 
goods to show a substantial recovery. 

Whether the level of imports calcu- 
lated on the basis of prewar relationships 
will be reached depends upon two factors 
which partly cancel each other: (1) the 
extent to which changes in technology 
have made us less dependent upon for- 
eign sources of supply, and (2) the extent 
to which our own resources have to be 
supplemented to facilitate operation of 
our economic system at full capacity. 
For these reasons, the deficiencies which 
appear in Chart 2 should be interpreted 
as indications of the direction and rough 
magnitude of changes of future imports 
rather than as firm estimates. 


Income on Investments 


The Department of Commerce has re- 
cently inaugurated reporting systems 
designed to obtain quarterly data on 


Chart 2.—Actual and Calculated Imports for Consumption in Current 
Dollars, First Quarter 1946, at Annual Rate 
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*Calculated on the basis of the relationships used in chart 1, converted to current dollars. 
Source of date: U. S. Department of Commerce. 


income received and paid on private in- 
ternational investments. Current esti- 
mates based on these reports are not yet 
available; consequently the figures pre- 
sented in table 1 are based largely on 
annual data for 1944 and prior years, 
adjusted in the light of overall economic 
trends and known changes in the inter- 
national investment position. Interest 
payments on the large postwar foreign 
loans and credits of the United States 
Government will probably be accruing at 
an annual rate of $80 million by the end 
of 1946 although actual receipts to the 
end of March were relatively small. 


Other Services 


The war not only increased the inter- 
national transfer of merchandise be- 
tween the United States and other coun- 
tries, but also’ the transfer of services. 
The biggest increase, as may be expected, 
occurred in transportation because of the 
greatly increased transfer of goods, and 
in miscellaneous services rendered and 
received abroad by United States Gov- 
ernment agencies, mainly the armed 
forces. During 1945, the total of services 
rendered and received was approximately 
equal. (See table 5.) Since a larger 
part of the services was rendered under 
lend-lease than was received under lend- 
lease in reverse, we owed foreign coun- 
tries for all service-transactions approxi- 
mately $800 million. 

The total of services rendered did not 
change materially with the termination 
of hostilities. The end of straight lend- 
lease, however, eliminated shipping serv- 
ices without monetary compensation ex- 
cept on shipments of relief goods for 
UNRRA. Government services on lend- 
lease were continued only for China. 

Services received declined by about 
$900 million at an annual rate, pri- 
marily because of the smaller size of the 
armed forces in overseas areas. A large 
part of these services was rendered to 
our armed forces by former allies and co- 
belligerents and, after VJ-Day, had to 
be paid for in dollars. Prior to that time, 
goods and services furnished directly to 
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the armed forces in most allied coun- 
tries, as distinguished from purchases 
by its individual members, had been in 
effect on a reciprocal aid basis. Because 
of these changes, the annual rate of net 
expenditures on all services declined in 
the first quarter of 1946 to only $80 mil- 
lion, or one-tenth of the 1945 rate. 


Shipping Receipts Down 


Shipping receipts declined somewhat 
in spite of the increase in the tonnage 
exported, by all methods of transporta- 
tion, from 187 billion pounds in 1945 
to an annual rate of 213 billion during 
the first three months of 1946. The de- 
crease in receipts can be traced to the 
lower freight rates resulting from the 
reduction or elimination of war sur- 
charges, to the shift to exports of com- 
modities which move at lower rates, and 
to the lowering of the abnormally high 
proportion of goods carried in United 
States vessels during the war. 

The Maritime Commission has an- 
nounced that as of June 15, 1946 the 
temporary reserve fleet of the United 
States numbered 1,263 vessels. Most of 
these vessels had been withdrawn be- 
cause they were not currently needed in 
active service, although some where 
damaged or overage. 

The increase in payments for shipping 
services also reflects the greater partici- 
pation by foreign vessels in the carriage 
of United States trade. Foreign fleets 
will be rebuilt either by new construc- 
tion or by purchases of surplus United 
States vessels, and net shipping receipts 
can be expected to continue to decline. 


Postwar Travel Expands 

Foreign travel expenditures by United 
States residents during the first quarter 
of 1946 showed an increase of about one- 
third over the corresponding period of 
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1945. Restrictions on travel, particularly 
for business purposes, are gradually be- 
ing reduced, but travel for less essential 
reasons, except to Western Hemisphere 
countries, is still subject to official limi- 
tations. Sea transport facilities for pas- 
sengers have not yet been reconverted to 
a peacetime basis and air transport does 
not at this time have the capacity to 
carry all the passengers who wish to 
travel overseas. In 1945, however, over- 
sea travel by air exceeded oversea travel 
by surface vessel. (See table 6.) 


Table 6.—Number of Passengers to 
Oversea Areas 











Year By Air By Ship 
WOE ood. cob eaweresadaracck 4, 000 632, 304 
EE EE SC eee 23, 718 552, 752 
nS Sepia SBE CANES ae 133, 822 | 90, 319 





Food supplies, housing accommoda- 
tions, and transport facilities abroad are 
not yet available to accommodate the 
prewar volume of tourist travel, not to 
speak of the increase that should be ex- 
pected from the higher incomes in this 
country and the pent-up demand caused 
by the interruption of civilian travel dur- 
ing the war years. 

Vacation travel to Canada and Mexico, 
however, will probably surpass all pre- 
vious records during 1946. Official Mex- 
ican statistics place tourists (mostly 
from the United States) entering the 
country during the first quarter of 1946 
at 63,600, surpassing the previous high 
of 42,100 for the comparable period in 
1940. Canadian resorts are reportedly 
booked to capacity for the season, indi- 
cating that United States travel expend- 
itures in Canada will well exceed the 
post-depression record of $149.5 million 
in 1945. 


Table 5.—Service Transactions in the United States Balance of Payments 


[Millions of dollars] 





























Services rendered | Services received 
| 
; a 
. ; vr: | 
cDeaes “mone For cash “one: For cash 
Total tary a Total tary eae 
compen- or credit compen- or credit 
sation Sation 
1945 
cin eh a a 1, 290 659 631 400 135 265 
EEG Sc DOE Sepa a oe ed FOO Se ceedinbe 158 gee 309 
Miscellaneous services: 
DINING ooo oe caw ene eee 1, 294 1, 128 166 2, 367 1,010 1, 357 
I ee ud ek wacaeecwene Ss es 267 + ee 112 
a 3, 009 1, 787 1, 222 3, 188 1, 145 | 2, 043 
FIRST QUARTER 1946 (AT ANNUAL RATE!) 
AL, a apa ec ee 1, 200 145 1,055 Sy Eee 445 
a nw emeee | Ee 164 , i se 260 
Miscellaneous services: 
EES TRA S Sp ep 1, 338 780 558 1, 485 113 1, 372 
a id mee ED ee 314 94 : 2 94 
So RITE ae saie: bee ees eee 3, 016 925| 2,091 | 2, 284 | 113 | 2, 171 

















1 Unadjusted for seasonal variation. 
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Military Payments Reduced 


Services received abroad by the Goy- 
ernment consist primarily of foreign 
labor and other services used by the 
Army and Navy and of personal expenq- 
itures of troops stationed abroad. The 
need for foreign services declined sharply 
in recent months because of the cessa- 
tion of active warfare and the reduction 
in the number of troops abroad. The 
armed forces, as such, did not have to 
pay for most services rendered by our 
Allies as long as lend-lease and reverse 
lend-lease arrangements were in force, 
that is, until the end of August 1945, 
Personal expenditures by the troops in 
Allied countries, however, were always 
compensated for in dollars. In former 
enemy countries, except Italy, Army ex. 
penditures, including troop pay spent 
locally, are in effect borne by the oc- 
cupied country and do not increase the 
supply of dollars in foreign hands. 

Services rendered by the United States 
to foreign countries consisted primarily 
of various lend-lease transactions, such 
as training of pilots and repair of ves- 
sels, transport of troops, and various 
services by the armed forces in the field. 


Gifts and Unilateral Transfers 


As indicated above, not all goods and 
services transferred to other countries 
or received from other countries have 
to be compensated for by a movement 
of goods and services in the other direc- 
tion, by credit, or by gold shipments. In 
order to determine the net balance of 
payments between the United States and 
foreign countries, the transactions for 
which such, compensation does not have 
to be made, here classified as “unilateral 
transfers”, have to be deducted from 
the value of all transactions. In prin- 
ciple, unilateral transfers may take two 
forms. The commodities or services may 
be given or received directly without 
compensation, or, money may be do- 
nated with which the foreigner may 
choose what—and when—he wants to 
buy. Most of the lend-lease transactions 


and contributions to UNRRA fall into 


the former category, while personal and 
institutional remittances ordinarily take 
the latter form. During the immediate 
postwar period, however, personal aid 
through relief goods sent directly be- 
came important. 

“Straight” lend-lease and lend-lease 
in reverse, with few exceptions, stopped 
after the cessation of hostilities. Aid to 
destitute Allies through UNRRA, includ- 
ing not only merchandise but also the 
ocean freight thereon, increased consid- 
erably after the third quarter of 1945. 
It should be noted, however, that only 
$956 million of the total United States 
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Table 7.—Gifts and Unilateral Transfers 


{Millions of dollars] 








1945 | 1946 





Item | 








a 











Total | First Second | Third Fourth | First 
| quarter quarter quarter | quarter | quarter 
2—————_— | | | | 
nn EO eae Ey Pen ORE ee 8, 606 3, 122 | 3, 233 1, 322 929 | 972 
Me? tend inas....................-.---. | 7116} 2,971] 2,907 870 368 | 304 
RIN, a dacccns=< a Sr a Le ----| 562 | 12 | 60 167 323 394 
Other government aid and seftlements__--_.----__| 364 | 5 | 124 149 86 18 
Personal and institutional remittances--_-_-__.._- | 564 | 134 142 | 136 | 152 | 166 
® : a | 99 | Ens e | ~ 
eis GOUMITIOE. ...< «5 00s cans coeseensnsces oes 2, 636 | 1,022 | 1, 064 505 | 45 71 
ig lend-lease and other government trans- | | 
Melee d Doane accacowsuxbevad a 2,584} 1,012] 1,052 491 29 | 48 
ES ee 52 | 10 | 12 | 14 16 | 23 
| | 





appropriation to UNRRA of $2,700 mil- 
lion had been transferred by the end of 
March 1946. Private aid through per- 
sonal and institutional remittances in- 
creased steadily throughout the year 
1945 and the first quarter of 1946. 


Long-Term Capital Movements 


With the practical cessation of 
“straight” lend-lease on VJ-Day, the 
problem of financing necessary imports 
from the United States faced most of 
our European and Asiatic allies. Lend- 
lease aid had not been limited to military 
matériel but included large amounts of 
foodstuffs and other goods required for 
the maintenance of the civilian economy 
and hence the productive capacity of the 
recipient countries. At the end of the 
war a large volume of these commodities 
was in the “pipeline’’; requisitions had 
been approved and contract placed but 
the goods were somewhere in the process, 
of manufacture or delivery. Allied coun- 
tries had the option of canceling these 
requisitions or accepting delivery and- 
making payment over a specified period 
of time in accordance with agreements 
negotiated under the authority of the 
Lend-Lease Act, section “3 (c)”. Such 
agreements were negotiated with France, 
Belgium, the Netherlands and the Soviet 
Union, and a special over-all settlement 
agreement with the United Kingdom in- 
cluded provisions for delivery of the 
“pipeline”, Although accurate data are 
not yet available, estimated transfers of 
lend-lease goods on credit terms were 
$300 million in the fourth quarter of 1945 
and $133 in the first quarter of 1946. 
(See table 8.) 

The Export-Import Bank authorized 
loans of $655 million to France, Belgium, 
and the Netherlands to finance the pur- 
chase of goods requisitioned under the 
lend-lease program for which contracts 
had not been placed as of VJ-Day. Ac- 
tual disbursements on these loans, which 
are generally made on delivery of the 
goods, amounted to $15.6 million on De- 
cember 31, 1945; an additional $117.4 
million was drawn during the first quar- 
ter of the present year. 


Foodstuffs, medicines, and other essen- 
tial civilian supplies were distributed by 
the armed forces in liberated and oc- 
cupied countries under arrangements 
whereby the countries concerned were to 
be billed for the goods. The value of 
these supplies has been entered in the 
balance-of-payments statements as a 
long-term credit. (See table 8.) 

Private long-term capital movements 
during the first quarter of 1946 remained 
small, with no decisive movements in 
either direction. 


Gold and Short-Term Capital 


Movements 


Loans and unilateral transfers were 
not large enough to settle the total ex- 
port balance on goods and services dur- 
ing the first quarter of 1946, and foreign 
countries, especially France, were com- 
pelled to draw on their gold and dollar 
reserves. The loss of dollars was by no 
means universal, however, and some 
countries continued to increase their 
moldings. Detailed data for individual 
sountries are not yet available for the 
first quarter of 1946, but data for the 
first six postwar months indicate that 
Canada, the United Kingdom, and 
France suffered a combined loss in gold 
and dollars to the United States of avout 
$660 million. Other countries, princi- 
pally Switzerland, the Philippine Islands, 
and certain of the American Republics, 
increased their holdings in the net 
amount of about $700 million. 
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Prospects for Remainder of Year 


The first quarter of 1946 shows some 
of the features which can be expected to 
characterize the year as a whole. Ex- 
ports from the United States are likely to 
continue to increase during the remain- 
der of the year. In addition to increased 
quantities of some goods, higher prices 
may boost the value of exports for the 

-entire year to $10 billion-$10.5 billion. 

In addition to exports, we may sell or 
otherwise transfer from surplus and 
other stocks abroad about $2 billion of 
merchandise. For shipping, service 
charges on United States investments 
abroad, travel and miscellaneous services, 
foreign countries will need about $2.5 bil- 
lion. Total transfers of goods and serv- 
ices, therefore, may amount to about 
$14.5 billion-$15.0 billion in 1946. Ap- 
proximately $3 billion of these goods 
and services, however, will not require 
compensation. This includes about $1.8 
billion to be financed through appropri- 
ations to UNRRA. Aid to China and the 
Philippines and private remittances will 
probably account for the other $1.2 
billion. 

The remaining $11.5 billion—$12 bil- 
lion would be obtained by foreign coun- 
tries in part through our own purchases 
of merchandise, which may increase to 
$5.2 billion, and purchases of services, 
which may reach another $1.8 billion. 
Most of the remaining $4.5 billion-$5.0 
billion will be available through loans. 
Surplus property credits may account 
for as much as $700 million—$800 million; 
credit under the Lend-Lease Act for $600 
million; Export-Import Bank loans for 
$1,500 million—$1,700 million; utilization 
of the loan to the United Kingdom, for 
$600 million-$800 million; and various 
private and other government loans for 
about $600 million. 

Loans would thus total about $4 billion 
to $4.5 billion, leaving about $500 million 
to be financed through the sale of 
gold or liquidation of short and long- 
term foreign assets in this country. In 
view of total foreign reserves of over $15 
billion of gold and about $7 billion in 
liquid dollar balances, a drain of this 
magnitude upon foreign reserves would 
not be significant. 


Table 8.—Long-term Loans and Credits to Foreign Countries by U. S. Government 
[Milliohs of dollars] 






































1945 1946 
Item 
Total First Second Third Fourth First 
quarter | quarter | quarter | quarter | quarter 
New disbursements by Export-Import Bank___.___-_- 35 2 2 6 25 137 
pe a es ee i NS ICR 938 33 32 1 §73 300 133 
Surplus property credits !_...............0....--<0<s.- $8 } 022s. nalssnsnbedeaneukaliaie 183 9 
Credit on civilian supplies furnished by the armed 

FO ait tal ted banadkateniwelntioycoubuk sho Meche 555 75 150 180 150 111 
TO I Sooce nd cecnnsblasanaun 1, 611 110 184 759 558 390 
Less repayments of former loans---.....-.....--------- 94 26 27 9 32 18 
Net Government credit_.............-.--.------ | 1,517 | 84 157 750 526 | 372 





1 Including corresponding items in financial settlement with the United Kingdom. 
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The Prospective Labor 
Supply 


(Continued from p. 15) 


will have to become available as veterans 
return in order to avoid pushing these 
war workers out of the labor force. 

It is difficult to quantify the foregoing 
influences. If, however, we assume that 
the school age group and those over 65, 
in continuance of their trends, drop 
most of the way back to their norms and 
that there are moderate withdrawals 
among the 20 to 34-year old women, a 
figure of about one million further with- 
drawals is reached. This is thought to 
be a likely estimate. However, it assumes 
a sufficient increase in the number of 
jobs so that returning veterans will not 
push older persons up to 65 years of age 
out of the labor force; it does not assume 
a sufficient increase to induce any back- 
flow by those who have already with- 
drawn from the labor force. The devel- 
opment of a better employment situation 
than that assumed can cause this esti- 
mate to be too large. Conceivably, it 
could also be too small, but the extent 
of pent-up demand does not suggest a 
deterioration of the employment situa- 
tion below that assumed. In view of the 
uncertainties, Table 3 which summarizes 
the prospective changes in the civilian 
labor force, makes use of a range rather 
than a single figure. The resulting pros- 
pective rise amounts to 3 to 5 million if 
we allow a range from a million addi- 
tional withdrawals to a million re-entrees 
by former war workers. 

Labor force utilization as affected by 
working hours and unemployment could 
on balance rise somewhat. No increase 
in hours is likely but the big post- 
war drop has already occurred. 
The level is still above that of the pre- 
war period, but the decline has slowed to 
small proportions. Necessary frictional 
unemployment should be much less than 
in the past year because the job shifting 
which was incident to a restoration of the 
pre-war industrial distribution has been 
virtually completed. Unemployment was 
reduced to % million during the war. 
Twice that amount would seem to be ade- 
quate for the frictions of a peacetime 
economy. On the basis of the Bureau of 
the Census estimates of the current vol- 
ume of unemployment, such a level of 
frictional unemployment would permit 
the hiring of about a million people. 

Included among the employed in March 
1946, were 34 million people who were 
either laid off or on strike. The size of 
this group cannot be reduced to zero, but 
in a less turbulent period it could be low- 
ered. These potential increases of over 
a million in labor force utilization have 
the same effect as an equal rise in the 
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New or Revised Series 


Distilled Spirits, Apparent Consumption for Beverage Purposes: Revised Data me 
; Page S-25! . 


[Thousands of wine gallons] 

















Month | 1940 | 1941 1942 1943 1944 
oe 
OEE Se Pees i epee detntanwe tena dennenn ns 10, 467 10, 159 16, 233 12, 390 11, 574 

2 02 ot Pook Cte as nasecckasansareeecunnonas 11, 191 11, 409 13, 834 12, 464 : 
RE eee eee IC es a 11, 705 11, 758 13, 939 13, 886 13, 855 
oe RSE ee ee een, ee 10, 857 12, 221 13, 037 12,016 11,513 
eRe os ea cnc sh iccasaeaeeceiasshacunuseceenee 11, 578 14, 309 12, 572 10, 310 12. 53 
GR en Dk en Oe Ld wo idecwbaseeman 16, 586 13, 501 12, 951 9, 840 11, 934 
Ne eo oe naw’ e nn ca wc em ena esqas serach ee eseaansnes 7, 894 12, 807 15,842 | 10, 543 12,695 
RE EIS A ie ac ae a en ol eee 8, 293 13, 413 16, 490 10, 409 14, 639 
EES es ee ee Ripe nin Sa es Shae 11, 023 16, 950 19, 285 11, 359 13,751 
Ee ey eo i Sein canencnaseseanedheer 13, 366 10, 918 27, 005 13, 203 15, 955 
aT ew ence ene iva aiveicia Mitte ronsiaca biceeon 14, 989 13, 773 13, 200 13, 663 16, 524 
8 oe hl ah onacknccs ante pacnssbacmneatoneete 17, 044 16, 941 15, 860 15, 446 19, 97 
Mie cota Sosnm sess Soceqenneseiewese ..| 144,992 | 158,157 | 190, 248 | 145, 529 | 165,79 














— 12, 083 | 13, 180 15, 854 12, 127 13, 893 








1 Compiled by the Distilled Spirits Institute, Inc. The 1940-43 figures include final revisions; there may be further 
revisions in the figures for 1944. For a description of the data, see note 2 for p. 114 on p. 221 of the 1942 Supplement to 


the Survey of Current Business. 





size of the labor force and can therefore 
be added to the estimated increase of 3 
to 5 millions. 

The significance of the foregoing is 
basically that over the next year or so 
there probably will be a leeway for ex- 
panding employment with the estimated 
increase in the labor force of 3 to 5 
million by March 1947. Any reduction 
in unemployment from the present vol- 
ume will provide further leeway. 

At the present time, increases in em- 
ployment are not restricted to any great 
extent by an inadequate supply of labor, 
but rather by shortages of key mate- 
rials, the necessity to replenish inven- 
tories, uncertainties regarding future 
prices, and similar influences character- 
istic of a transition period. If the de- 
mand for goods were the determining 
factor, the working margin in the pros- 
pective labor force could be readily ab- 
sorbed over the next year. Thus, the 
adequacy of the labor supply will be de- 
termined by the rapidity with which 
workers can be absorbed as transitional 
problems are resolved and the extent 
to which output per man-hour is in- 
creased in the period ahead. 





Business Situation 


(Continued from p. 11) 


to purchase durable goods before prices 
are forced still higher. Moreover, it has 
been pointed out that while the owner- 
ship of liquid assets is highly concen- 
trated, medium and low income groups 
do possess a sizable amount of Govern- 
ment bonds and bank deposits. In the 
event that rising prices should bring 
these assets onto the market not only 
would the spending of past savings add to 
the inflationary pressures, but a large 
volume of accumulated savings would be 


dissipated in price increases and would - 


Electric Power Production: Revised 
Data for Page S-26! 


(Millions of kilowatt hours) 









































By source 
Year and month Total | 
Fue} | Water 
| Power 
1943: 
sORUGTY ...-<.<+... ...-| 17,684 11, 280 | 6, 404 
Pemeny ......-.<... --| 16,117 | 10,222} 5,805 
TROON ikon dice sek tous 17, 862 | 11,230} 6,633 
CO” | SERS PR ee --| 17,254 | 10,492 | 6, 762 
NGL au weseussUdeeae .-| 17,875 | 10, 684 7, 191 
° ae: --| 18,094 | 11,618 | 6,477 
ney es 6, 209 
0. eee oS ee 5, 888 
See 18, 856 | 13, 497 5, 359 
a, ee Eee 19,573 | 14,070} 5,502 
Novemper.........-. .---| 19,489 | 13,451 | 6,038 
pecember.....-.-...- | 20,265 | 14,680} 5,585 
Sai gO eRe 220,970 |147,027 | 73,943 
Monthly average--_---- .-| 18,414 | 12,252 | 6,162 
1944: | 
0 ee eee _-| 19,959 | 14, 134 5, 669 
Wenenery............<. .---| 18,812 | 13,021 5, 644 
March.._.-.............| 19, 784 | 12,614] 7,016 
Arh... oeccdcn.s-.-.s0.| Ce 7, 207 
. eae | 19,074 | 11,659 7, 267 
June Lehn enn | 18, 789 | 12, 335 6, 298 
NR ee, oS a __| 18,989 | 12,836} 5,988 
Atwost...................] 1 wey eee 5, 778 
September_-_.-------- | 18,708 | 13, 143 5, 399 
October | 19, 233 | 13, 297 5, 72 
November Ree __| 19,162 | 13,298} 5, 
December .-....-..--------] 19,831 | 13,452 | 6, 
0 LE ee __|230, 736 |154, 783 | 74 
Monthly average_-.------| 19,228 | 12,899 | 6, 169 
| 
1 Compiled by the Electric Power Commission. Data 


beginning January 1944 exclude a small amount generated 
by electric railways and electrified steam railroads in- 
cluded in the earlier data. 





not be available for future use by their 
present owners. 

On the other hand, if price changes are 
contained in narrow limits, it seems 
reasonable to suppose that liquid assets 
will be largely retained by their present 
owners. In that event, it is conceivable 
that holders of liquid assets will be dis- 
posed to spend a larger share of their 
current income and thus increase the 
aggregate volume of consumer spending 
in the post-transition period. The re- 
sults of the survey appear to support this 
view since people’s expressed intentions 
point toward a considerable reduction of 
current savings on the part of owners of 
large liquid assets. 
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July 1946 
Indexes of the Value of Manufacturers’ Shipments and New Orders: Revised Series for Page S-2' 
[Average month 1939=100] 
SS 
Shipments | P New orders 
Durable goods industries Nondurable goods industries Durable goods industries 
v7 |v |92/¢ ey | 2 i+ |e |e is | i. ta Z » | 2 a 
q r=] aois ‘ ° bs} <= | 3 Be. |} & | & n © |S =| g b> ory 8 
@./*2/t5/ 8 e is~ |< lissia |e |ee18le ts sfi4 bia |% 
Year and month a 33 ES FS E =| “A EE | Bz S 2 | AS = a Ee $3 3 & e aS 
22/83|.8|_p| 2 |EB3| 52 23 (48/8/22 | 2 |ss| 38 ee /=e| 2 |se/ ae 
2/08/54 /88|/ § (288) ~s esiseslesSiuzea| @ 1/88] es 7a] Be 2s 
Slan|/bS lam] & laas| .% So/ee!] Elsa] s/s 5 te Sy | 3 BA | & 3 
Pelee (ss/5 | 5 lassie | g |BB/s*ls*|/38)/ 4/3 |s |e] al*dle | sis les 
5 |8F/Sui/2 | 2 [Fst | 3 | S718 | 8 32/2/5 |2 | 2/2 /e8/2 | 42/2 188 
< |5 |4s/@ | 5 le Jo & |O |e |& |e | ele |SF ja lael|s je | S/o {eZ 
| 
| 
108} 82] 79] 88 77 81 80} 90 |* 92] 94] 92] 90] 92] 92] g2] 88] 81 82} 90; 80] 78 93 
103 79| 84] 88] 89] 86] 85] 94] 91 96; 93| 87] 86{ 102; 94] 87] 7 75| 90| 79] 7 92 
113 | 86] 85] 90 7} 83] 88] 96] 93 95| 95] 89] 92] 97] 100] 89] 85} 85] 88] 91] 81 92 
111 83 79 94; 103 90 90 93 92 96 92 93 93 85 94 88 82 76 92 89 82 92 
99] 86{/ 84] 95] 103} 82] 97] 93] 93] 97}| 92] 96] 95] 84] 1 92/ 87] 84] 91 89 | 88 96 
99} 91 85| 102] 102} 99} 99] 94] 97] 96}; 94] 96] 107] 93] 88] 98] 92] 83] 97] 91] 100] 102 
71 85| 83] 94] 95] 101 9} 91 91 94{; 91] 100; 97] 87] 87] 95] 95] 78) 91 88 | 118 05 
45| 98] 97] 92] 95 99/ 106/ 99] 97] 100} 95] 97] 96] 97] 104] 92] 89] 84] 90| 86] 95 95 
74] 117] 130] 108] 103] 106] 121] 120] 119] 126] 112] 109] 119] 120] 119] 143] 154] 176] 120] 130] 154 136 
108 | 131] 137] 112] 108] 119] 124] 114] 121] 108] 118] 112] 114] 118] 115] 123] 144] 165] 133] 139] 129] 110 
121 | 134] 130] 120] 113] 124] 114] 110] 112] 101] 118] 114] 104] 114] 116] 107] 115] 118] 118] 119] 108] 102 
148 | 129] 128] 113] 116] 132] 99] 106] 101 97 | 112] 119] 111] 110] 111 98| 99; 95] 98] 120] 92 97 
100 | 100} 100! 100| 100} 100; 100} 100] 100} 100} 100} 100} 100} 100}; 100| 100] 100] 100| 100| 100} 100} 100 
January.....-----.-- 110 | 137] 109] 107] 104] 101} 128} 94] 98] 105 7} 108} 105} 96] 101 92] 94] 89] 7 106 | 100} 89 97 
February _.------_--| 110] 134] 104] 100} 113] 110} 131 96 | 101] 101 99 | 105] 100} 92] 102] 104} 94] 98] 75| 110} 107] 113 92 
oo. ] ia 113 | 136} 102] 106{ 114 | 118 | 150] 100} 102] 104] 100] 104] 103} 96] 95] 105| 94] 94] 94] 106| 103] 87 94 
ae aaa 115 | 140} 100] 101] 122 | 127 | 157 | 105 98 | 109} 99] 110} 100] 101 85 | 93 98| 95] 88] 111] 104] 93 99 
_ / nee 119} 129] 108] 110] 127] 130 | 153 | 114] 102| 114] 103] 121] 104] 105} 85] 98] 107] 114] 114] 118] 110] 114 102 
a 122] 118] 121] 110| 131 | 132] 158] 114] 103] 112] 107] 122] 110] 125) 87] 93] 117] 124] 125] 142] 128] 117 112 
a 110 82] 116] 101] 118] 125| 161] 110} 97] 104] 99] 114] 101 95} 88] 91] 108] 123] 124] 145] 129]. 112 99 
lenge 113 46 | 127] 121] 122] 128] 175] 120] 107] 108{| 103] 112] 102] 100] 108] 114] 111] 130] 117] 159] 145] 127 100 
September... ._---- 139} 112] 146] 143 | 138| 140| 206] 138] 123] 130] 122] 118] 111] 114] 129] 125} 146] 181} 162| 176| 218| 184] 125 
October...-...---_--| 148} 166] 148| 145| 136] 135] 200] 139] 117] 122] 112] 117] 108] 126] 129] 119] 144] 183] 197] 202] 213] 149 121 
November. -_--- 3 | 152} 177] 149] 151] 150] 138 | 215 | 135} 120} 123} 114] 117] 114] 127] 128] 125] 139] 164] 173| 187] 164] 147 124 
December.........-- 5 | 163 | 180] 165 | 157} 166} 160) 293) 124] 118; 119} 109) 122) 107| 130] 131} 122] 137] 180) 178| 215} 230) 145 112 
Monthly average 127} 130] 125} 121 | 129 129 | 178 | 116] 108] 113] 106] 115] 105] 109{/ 106] 107] 116] 131] 127] 148] 146] 123 106 
1941: | 
Tere .....---...- 155 | 172] 159 | 144] 152] 148] 256] 128] 112] 132] 107] 124] 112] 122} 130] 100] 147| 187] 209] 199] 197] 156] 122 
February_.-..------ 169 | 183 | 167] 161 | 173 | 167| 306) 135] 121 | 136] 115 | 128] 112] 132] 144] 113] 159] 220 7 | 231 | 240) 159 122 
IIo cnn 177 | 184] 176| 174] 177] 180] 319] 139] 125] 136] 117] 131] 117] 186] 147] 121 | 159] 208| 233] 226] 247] 159 137 
1 a aa 184 | 173 | 182] 172] 194*] 192 | 374] 156] 130] 150] 122] 141 {| 122] 151] 153] 121 | 162] 204] 233] 225] 212| 165| 137 
' 2 ee 196 | 192 | 197] 174| 206| 192; 385] 169] 134] 154] 128] 145] 133] 166] 146] 122] 170| 214] 232] 237| 239] 177 143 
aaa 209 | 202} 206] 182] 213] 219] 436] 181] 139] 163] 136] 150] 139] 184] 158] 119] 179] 224] 233] 266] 258| 185 152 
ae 199 | 178} 201 | 171 | 208| 203 | 446] 174] 136] 154] 131] 147] 140] 166] 152] 122] 175] 230] 234] 274] 248) 205| 141 
/ pias 193 | 96] 212] 185 | 201] 209; 494] 185] 148] 154] 139] 155] 149] 159] 173] 142| 165] 207] 195] 231 | 274] 180] 140 
September. _.....--- 216 | 134| 223] 199] 225| 236] 587| 196] 164| 174] 161 | 166| 148] 179| 181] 158| 178] 220| 201] 243| 239] 202| 153 
Ocisher............. 218 | 175] 219] 179| 216 | 228 | 636 | 190] 158] 166] 151 | 172] 144] 174] 175| 154] 168] 198] 195 | 256| 222] 173 150 
November. _..------ 223 | 187] 212] 185 | 229} 235] 710] 186] 158] 166] 151 | 179] 152] 152] 170| 154] 181] 221] 255] 218] 258] 168 157 
December..------.-- 232 | 173 | 220] 186| 252| 269 | 9531 171 | 155 | 160 | 148 | 176] 149] 152] 176| 148] 176] 223] 219] 281 | 309] 167 147 
Monthly average....! 164 | 198 | 172] 198 | 176| 205] 207 | 486 | 168] 140| 154] 134] 151 | 135] 156] 160} 132] 168| 213] 227| 241] 245] 175 142 
1942: , 
SS ee 181 | 220} 152] 211] 171 | 205] 250] 8€0} 171] 154] 165] 160] 174] 143] 133] 177| 134] 196] 253] 246] 274] 364] 196 161 
February.......-.-- 186 | 240} 134] 223 | 201 | 241 | 280 |1,096} 181] 166| 178] 172| 17 137} 147] 198| 151 | 216] 297] 281 | 327] 506] 198 166 
ra 197 | 245 | 133} 228] 204] 248] 202 |1,111] 184] 165] 173| 164] 175| 1386] 148] 202] 155| 208| 282] 254| 350] 452] 202 163 
a 199 | 251 | 134 | 227] 195 | 248] 300 |1,235| 193] 163] 168] 160] 170| 136] 156| 209] 154] 222| 297] 293| 418| 391} 220 177 
| = as | 203 | 264 | 130] 231 | 207] 257 323 |1,393| 200] 161 | 166| 167| 159| 144| 167| 189| 147| 209] 289] 200] 435] 514] 226 160 
2 ae | 202 | 267 | 158 | 228| 206] 243] 331 /1,415 | 189] 157} 165| 166| 144] 140/ 167/ 188/ 140|] 216| 316] 285} 552/ 468| 204 156 
July.................] 208 | 277 | 169 | 225 | 213 258] 335 |1,579 | 193) 160] 165 172] 132] 144] 179] 187} 141] 205] 284] 321] 445| 307] 191 157 
Saag | 214 | 285 | 180} 230] 206| 261 | 338 {1,711 | 191] 166 | 167 | 183] 135| 139| 175| 193| 148| 198) 259) 193 | 352| 457| 202| 161 
September -____----- 226 | 299 191 | 235 | 219| 278| 350 |1,817| 203] 175 | 181 | 192| 141| 141] 201] 199] 159] 201| 244] 211 | 304] 311 | 204 175 
Geuer............. 229 | 303} 203] 233] 225] 306] 352 /1,811| 203] 178] 175] 191 | 151 | 141] 204] 203] 168] 203] 241] 196] 352] 358] 198] 180 
November... _....-- | 233 | 316 | 216 | 236] 233 | 334] 362 |2,007} 192] 175] 176| 188| 148| 154] 211 | 202| 159] 207] 233] 221} 420; 219} 202 191 
December... __....-- | 243 | 342 | 232 | 257 | 246] 397 | 394 |2,181 | 189| 175] 178] 188/| 148/| 149| 219) 207] 154] 200| 225| 259) 234) 233] 183 185 
ppeenthis average... 213 | 27 172 | 233] 213 | 276] 328 |} 540 193 | 168 | 173 | 177} 156| 142] 177] 199] 152| 207| 268] 247| 380] 382| 202|] 169 
ae 226 | 314 | 221 | 226] 226] 320.) 357 |2,101| 186| 165 | 179| 179| 144] 139] 237] 195| 136] 193| 228| 219| 301/ 293/ 184 171 
ae | 256 | 356 | 240) 249| 251 | 406 | 408 |2,428 | 206/ 187] 194] 202} 157} 141 77 | 221 | 163 7 | 248] 239] 383] 287] 199 183 
Saas | 250 | 350 | 228) 253) 248) 381 | 397 |2,375 | 210| 181} 195 | 187 | 161 | 147| 267] 218 | 161 | 202) 249 | 228 | 270) 383] 197 173 
<a | 255 | 360 | 242 | 248 | 261 | 416 | 399 |2,461 | 214] 182] 200] 179] 164] 156] 273] 210] 168| 195| 223| 199] 207 | 282] 197 178 
ae | 251 | 361 | 259 | 246] 259] 390] 403 |2,501| 209| 175| 191] 176| 165] 158] 285} 201| 153] 193! 208] 220/ 280] 158/| 200 184 
ea | 259 | 369 | 274 | 249] 249] 413] 425 |2,490| 214| 183| 199] 188] 168] 159] 285] 211} 159| 212| 255 | 244] 639] 186| 197 185 
ee | 251 | 366 | 272 | 245 | 246] 433] 398 |/2,583 | 204| 171 | 187] 177] 161 | 163| 277] 180| 148| 190| 231 | 206| 406) 264] 192 165 
, Sa | 261 | 373 | 282 | 249] 251] 419] 412 |2,671 | 207| 184] 203] 192] 167| 166] 263| 197| 163| 199] 238] 260/| 313| 252] 189 175 
September. _________ | 263 | 371 | 264 | 250] 263] 434] 410 |2,597| 209] 188] 203] 197 | 167 | 168} 271 | 197} 170| 201] 234} 243] 327| 221 | 206 181 
Co 269 | 37 279 | 249 | 267] 451] 414 |2,647| 211 | 192] 204] 204] 174] 173| 300] 196| 173} 210] 249] 282] 384| 195] 204 187 
November | 269 | 381 | 298 | 243 268] 437] 393 |2,811 | 206] 191 | 203] 202/ 173] 169| 295] 193| 173 | 204] 204] 214] 261] 166] 198] 204 
December...._..__- | 276 | 303 | 318 | 247 | 262] 531] 414 /2,742| 209) 196 | 202] 208 | 172| 177] 319] 195| 178 7 | 236) 182| 334| 348| 209] 188 
guioathly average....! 261 | 371 | 270 | 250| 258| 427 | 408 /2,575| 211] 186 | 200/| 194] 167 | 160 | 282] 205] 165| 201| 234] 228] 350| 253/ 198] 4181 
. | | | . | | | 
January.......... ~--| 257 | 364 | 299] 234] 260] 429] 382 |/2,542/} 198] 182] 199| 207| 162| 170| 274| 182| 147] 207] 248] 173} 473 | 383] 196 181 
| oe | 271 | 384 | 301 | 247 | 273] 483) 407 |2,672| 206] 193 | 205| 214/ 175| 176] 299; 200} 163] 191] 195} 185 | 392/ 145| 177 188 
March SS eee | 268 | 377 | 295 | 244] 275 | 485] 401 |2,561 | 207] 193] 206| 204; 176/| 178] 200; 202| 169] 191 | 202| 168; 303; 230; 195 185 
April_...............| 274 | 389 | 309 | 248] 273] 513 | 425 |2,644 | 208| 194 | 204} 208| 172) 184| 205| 105| 174| 197] 215| 196] 319| 279) 173| 186 
aS 264 | 371 | 200 | 235} 274| 452| 411 |2,526| 204| 190| 204] 200| 174] 179| 203] 185 | 172| 222| 265] 304| 383 | 247| 202| 196 
_. >See 273 | 383 | 314 | 248 | 272| 492) 427 |2,436| 219| 196 | 208 | 200| 179| 192| 316} 200| 180| 215 | 227| 203) 331 | 276) 197 209 
. . eee 263 | 373 | 289| 245 | 257/| 508 | 402 |2,.468/| 210| 187| 200| 203| 165| 194| 295| 162 | 165 | 195 | 213 | 183 | 364 | 234) 193 184 
Augum.......:...... 264 | 366 | 292] 243 | 263 | 483 | 392 |2,310 | 219 | 193 | 207 | 206 | 178 | 185) 288 | 184) 175 | 205 231 | 245 | 237 | 280) 191) 188 
September. ________- 269 | 372 | 282] 2€ 267 | 521 | 389 |2,372 | 213 | 198 | 207 | 216) 172| 187 | 207) 184) 181 |- 206 | 230) 201 | 348 | 279) 201 191 
October... =. 278 | 380 | 292 | 252| 279| 515| 408 (2.414 | 221| 208| 218 7 | 180 | 192 | 342| 189| 189| 208| 214] 200| 395| 231] 169| 204 
November_._..____- 273 | 374 | 302 | 249 | 282/| 492 | 390 |2,412| 210| 203 | 211/| 217/| 179] 189 | 203 | 189) 189 | 223 | 232) 212) 375| 264) 196) 218 
December... ._____- 284 | 300 | 303 | 260 | 292] 566) 416 |2,449| 215} 210| 214| 225| 177 | 208 | 341| 190 | 196 | 238) 276) 216) 266) 528) 211 216 
Monthly average....| 274 | 383 | 303 | 250| 276| 503 410 \2,527 | 215] 199] 210] 214 | 177 189 | 305 | 192} 178| 208| 229| 207| 349} 281} 192 196 
| | ! 


























See footnote on page 24. 
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24 SURVEY OF CURRENT BUSINESS July 1949 
) 
Production-Worker Employment and Pay Rolls in Manufacturing Industries: Revisions for Pages S-10 to S-131 
ae) ~ 12 = . oo os ge eS a , a = : 
aia iels 3/2 /2 |2,/2 |¢ [82 |€8/2 (2 | 213 |#s/8 |e 
“> aes ae s* |» |E2/28|/" 18 lSB lse/8 [2 | S| [88/3 1s 
8 = igo! 8 a on Fa #o|Es5/¢ bo co; iao|= = eis Pa) aS 
= - | $3] 4 a ao 132 =) 3) a2 ao | ee 2/42/38 /2 25 | U2 8| 2 
5 Lc be = 4 22 oo o Lomnd Loe) co on = om = 2 o a = ss: ed 3) 
= 3 |/"°s| 4 /h5l1 g 138 AEsigo/as| .52/<S3/5 | se] gs 53/8 |32/)as|/esisul| s 
Year and month 2 = &| & es) 3 lao asiaeg|/ el py leo se sSiav| ty a Ree as = a/% 
€ S ior| = | 23! B /e°n| se o/2a/Se/ 8" esa] 2% m| ae S| SZ ISEl esl & 
a |2|as| § | =e g |8sa/ 6°) 9/8) 5°)5 (55) BS | 5% “S) g 1s | #5] 85) 28) & 
a Z2El os — joecass) Se | & = S|] 4 
A |/el.7| 2/3 | 8 lassie |e-|E812 |= Eeslesie |e |e /8 |es/8 | 88] 2 
= Ss | 6 eee 3 |£88| 9 5 5 g o |SaSh/ a5/ $8 ° oils |nala 5 a 
Se je | eA ie TS ie Ree Pe eee pe lee 
| 
ir 
ESTIMATED NUMBER OF PRODUCTION WORKERS (THOUSANDS) 
| | |. | oe 
Monthly average s au 2 | 
DR oe nL ccesou 14, 126) 8, 506) 1, 734 765| 1, 246 732} 2,393) 486) 516) 352! 332) 5,621/ 1,130) 934] 319) 1,090 84; 319) 326) 660) 131 
oS Sa aan , 250] 6, 809/ 1,525] 622) 1,080 590] 1,454) 377} 509| 333| 318) 5,441/ 1,075) 921] 316 1,067; 82) 317| 327) 611] 135 * 
NT 5 ES Ee 14, 609} 8,931) 1,769} 780) 1,207} 781) 2,611 466} 508) 362) 347) 5,678) 1,179} 930) 320) 1,036 88} 327 331| 690} 195 207 
SS TS: 8,894! 1,768) 788] 1,298} 771] 2,592) 463) 510) 360) 344) 5,691| 1,181) 942) 322) 1,030 87) 326) 331) 698! 197 8 
ele satis ese aihinkwes 14, 433) 8, 793; 1, 750 786| 1,283} 759) 2,551) 455) 512) 357; 340) 5,640) 1,170) 948 323| 1, 020 83} 324 329} 673} 197 08 
ea aaa ae 14, 234! 8,669] 1,729) 778) 1,263) 746) 2,513) 444) 509) 351 336) 5,565) 1,147; 929 321| 1, 023 83) 320) 325) 656) 198 03 
ES Oe 14, 113] 8, 592) 1,724) 772) 1,251} 734) 2,479) 440) 513) 348) 331) 5,521) 1,131] 918) 318) 1,029 82} 318} 322] 646] 139 m2 
| ES ERS Se ae 14, 110} 8, 550) 1,734) 774/ 1,254) 728] 2,418) 438) 520) 352) 332) 5,560) 1,125) 934) 320) 1,063 83; 318] 324) 637) 139 om 
An ae 14, 078] 8, 468} 1,736} 766) 1,241 718} 2,363) 432) 529) 353) 330) 5,610) 1,111 912) 319) 1,148 83; 319) 326) 637) 134 01 
<PRE> 14, 093) 8, 427) 1, 740 761) 1, 231 725| 2,323) 430) 533) 355) 329) 5,666) 1,105 932| 318) 1,198 82| 317] 324) 642 135| 
September--....--.------- 13, 936} 8, 286] 1,723) 756] 1,215} 718) 2,264) 421) 520) 346) 323) 5,650) 1,098; 930) 315) 1, 201 82| 312} 319! 647| 133 oy 
_.. .. <i See 13, 801} 8,181) 1,711 746} 1,206} 701) 2,225) 414 513} 345) 320) 5,620) 1,095) 942) 315) 1,145 83 313 324 656] 132} 991 
OS eee 13, 735) 8, 125) 1, 704 737| 1,198} 697) 2,194) 412) 515) 346) 322) 5,610) 1,105; 941 317) 1,106 84 316 326) 663] 132] oy 
DI ie nerccncoaowd 13, 789} 8, 154) 1, 721 1 1,209) 7 2,188} 413) 511 349} 324) 5,635) 1,117) 944) 319) 1,086 85) 321 328} 678) 133] 9% 
ee eee 13, 736) 8,155) 1,729; 729) 1,214 712} 2,173; 415) 6512) 348) 323) 5,581) 1,109) 934) 319) 1,047 82} 319 324| 686} 133! 999 
NE st, Sl encitinned 13, 725) 8, 142 1,74 ae 1, 218 711} 2,134) 421 516} 351 322) 5, 583} 1,102) 941 ees 1, 033 2} 320) 323) 697] 134 210 
INDEXES OF PRODUCTION-WORKER EMPLOYMENT (1939=100) 
Monthly average: | 
RO eR ee 172. 4] 235.6} 174.9} 295.2) 235.9} 182. 0/1, 508.0) 190.0) 122.8) 107.3) 112.9) 122.7) 98.8) 118.2) 91.9) 127.6) 89.9) 120.3 Rs 229.1) 123.5] 168.5 
SENS aS TR ae 149. 5| 188.5} 153.8} 240.1] 204.3) 146.6) 916.4) 164.6) 121.1) 101.7) 108.4) 118.8) 94.0) 116.7 a 124.8) 87.4) 119.5 mis 211.9} 127 2) 163.1 
Sees Sam ee eee 178.3} 247.3) 178.4) 301.1] 247.4) 194. 2/1, 645.1] 203. 5} 120.8) 110.2) 118.1) 123.9) 103.1) 117.8) 92.1) 121.2) 94.1) 123.4) 101.1) 239.5) 118.4] 171.3 
IEA LS Oe 178.0} 246.3) 178.3) 304.0) 245.7) 191.7|1, 632.9) 201.9) 121.4) 109.8) 117.1] 124.2) 103.3) 119.4) 92.8) 120.6) 93.5) 123.0) 100 9) 242.3] 119.6 172.1 
5 EE 176. 2| 243.5} 176.5] 303.5) 242.8] 188. 6]1, 607. 5| 198.4) 121.8] 108.9) 115.9) 123.1} 102.3) 120.1] 93.2| 119.4) 89.5} 122.3 100. 3) 233. 6} 120.1] 171.8 
Po". S22 eee 173.8} 240.1] 174.3} 300.2) 239.0] 185. 4/1, 583.5] 193.7] 121.1) 107.1) 114.4] 121.5] 100.3] 117.6] 92.5] 119.7] 89.4] 120.8] 99.2] 227.5) 121.1] 1681 | 
ER ESS Sy 172.3) 237.9) 173.9} 298.1) 236.7) 182. 4/1, 561.8] 191.9) 122.0) 106.0 112. 7) 120.5} 98.9] 116.3} 91.7} 120.4) 88.3] 119.7] 98.1} 224.1] 122.8] 167.1 | 
BN ee a 172. 2} 236.8] 174.8) 298.5] 237.3] 181. 0/1, 523.2] 190.9} 123.8] 107.3] 113.2) 121.4) 98.3] 118.3] 92.2) 124.4] 89.4] 119.7} 98.8] 221.2 124.3 165.9 
| ELSES 171.9} 234.5} 175.0] 295.8) 234.9) 178. 5/1, 489.1] 188.5] 125.9) 107.6) 112.6) 122.5) 97.1 115. 5} 91.9) 134.3) 88.6) 120.0} 99.6) 221.1) 126.4! 166.3 
hed a Sia 172.0) 233.4] 175.5] 293.8) 233.0} 180. 1|1, 463. 5] 187.7] 126.8} 108.3) 112.1) 123.7) 96.6) 118.1) 91.8) 139.7) 88.2) 119.5) 98.9) 222.8) 127.4) 167.1 
es) See 170.1| 229. 5| 173.8] 291.6] 230.0] 178. 5|1, 426. 5| 183.5] 123.6] 105.6| 110.0] 123.3] 96:0] 117.8} 90.8| 140.5| 88.0| 117.4] 97.1] 224.3] 126.0) 1665 
0 ss CESS EASED 168. 5| 226.6} 172.6] 287.7} 228.2) 174. 2/1, 401.9} 180.5} 122.0) 105.1} 108.9) 122.7) 95.7) 119. 4| 90. 8| 134.0} 89.2) 118.1] 98.7} 227.5) 125.0) 166.4 
IS SR 167.7} 225.0) 171.8) 284.6) 226.7) 173. 3/1, 382.1) 179.5) 122.4) 105.6) 109.6) 122.5) 96.6 119. 1| 91.5) 129.4) 90.2/ 119.2) 99.3) 230.1] 125.1) 168.4 
EE rice anmcie 168.3} 225.8] 173.5] 282.9] 228.8) 175. 6)1, 378.7) 180.0} 121.6) 106.4) 110.4) 123.0) 97.7) 119. 5) ais 127.1; 90.8) 120.8) 100.1) 235.2) 125.3) 170.5 
RGIS TE es ccceucecans 167. 7| 225.8) 174.4} 281.2 229. 8| 176. 9}1, 369. 2} 181.1} 121.7} 106.2) 109.9) 121.8) 97.0 al 91.8) 122.6] 88.2 120.0 98.8) 238.0} 126.3) 172.6 
BS oo an aticanann< 167. 5} 225. 5) 175.6 wes ns 176. 8/1, 344. 6} 183.8 an) 107.9 aati; ak 96. 4 mre ea 120.8} 88.2) 120.5) aie 241.9) 126.4) 173.2 
| 
INDEXES OF PRODUCTION-WORKER PAY ROLIS (1939=100) 
| | we i 
324.4) 529.9) 443.0} 335. 3/3, 133.9) 357.8) 224.6) 193.7) 187.7) 211.9) 174.7 203. 4 159. 4} 203.9} 158. 8| me 134. 8} 398.1) 213.9) 301.0 
278. 5| 426.7) 368.8 owen 306. 1) 218.3) 187.1) 184.3) 211.9] 174.2 veel 167.6) 206.7) 164.7) 202.1] 144.3) 370. 5) 228.2) 201.4 
327.0} 531.6) 464. 6) 365. 3/3, 285.1} 380.4) 204.6) 189.6) 189.1) 207.8) 174.2) 192. 9) “ 194.0) 157.9) 192.1) 131.9) 411.0) 196.5} 295.7 
328. 4| 537.1] 459. 2| 355. 9/3, 287.8] 378.7] 213.8] 192.6] 189.7] 210.3] 176.9) 203.9) 156.7) 191.0] 154.7) 193.7| 131.9] 414.3) 201.3) 301.9 
324.9) 538. 4/ 455.0) 351. 2/3, 254.9) 372. 2) 216.8] 193.3) 190.0) 209.9) 176.6 209. 5| 158.4! 188.9) 146.5) 194.4] 132.4] 401.4] 203.9} 304.8 
320.0} 528.3) 447.1) 346. 6/3, 245. 2) 361.4) 220.7) 188.3) 187.4) 204.6) 172.7) 191.2) 157.7) 188.8) 142.7) 191.6) 130.8) 391.5) 206.6) 200.1 
321. 2} 528.9) 442.6 335. 2/3, 228. 9 359. 3} 225.6) 190.6) 187.3 207. 5| 174.1] 195.0} 158.9) 195.8} 152.8 193. 0) 132. 1] 391. 1] 212.6) 293.8 
324. 7| 537.8) 449.5 337. 1/3, 136.8} 361.0} 235.7/ 194.4] 189.0] 210.6] 175.4/ 200.8) 161.6) 202.3) 157.4] 195.6) 134.7) 387.7] 215.8) 293.3 
321. 0| 525.6] 431.1] 321. 0/3, 044. 7| 349.7] 227.5] 191.0] 182.8] 210.4] 171.7| 191.1) 159.0] 214.7] 157.0] 194.0] 135.3] 387.8) 223.2) 202.9 
323. 5) 527.0) 433.9 326. 1|3, 047.0 350. 4| 242.4] 198.9] 187.6) 213.2) 171.5] 204.0] 159.5) 218.6 157. 5) 195.2) 135.0 388. 8} 220.9) 301.5 
326. 4) 532.5) 430.8] 317. 9/2, 995.6) 344.4) 230.4] 193.4) 184.8) 215.6] 172.4) 212.7) 161.9} 218.5} 163.0} 194.3] 136.0) 393.6) 220.7} 305.2 
325.4] 524.7| 434.6} 320. 4/3, 033.0) 345.1] 235.9) 197.5] 188.8) 216.3) 174.1] 215.6) 161.5) 213.2) 165.7) 197.9) 136.7) 397. 5) 224.3} 304.7 
320.9] 520.0} 426.4 320. 5/3, 020.1) 341.0) 222.6] 195.5) 186.5) 216.0) 176.0) 211. 7| 161. 1) 209. 7) 172.8] 199.4} 139.3} 400.0} 219. 2) 305.8 
329. 7| 526.3] 441.0] 326. 1/3, 027. 5] 350.1] 218.7] 199.0) 189.0] 220.2) 180.7| 212.6] 165.0] 211.3] 178.0] 202.8] 141.1} 412.7 222. 2) $22.1 
596s? Jeeery..-............-- 345. 6| 474.6) 329.9) 527.4) 440.5 ei damanie 352.3} 219.3) 199.4] 186.1] 219.6) 178.1] 217.8] 166.7} 202.4] 167.0} 200.9} 139.8] 419.8) 222.1) 338. 
ee 344. 8) 472.0) 332.1) 528.3) 443.9 sana nas 358. 2} 225.1] 202.8) 186.8 — 177.5 =.5 168. 6} 195.9 165.6 201.7) 138.2} 426. 2| 223.8) 339. 





















































1 Revised data compiled by the U. S.- Department of Labor, Bureau of Labor Stotistics. The revision resulted from adjustment of figures for the industry groups and the totals to 
levels indicated by 1944 data made available by the Bureau of Employment Security of the Federal Security Agency. Earlier data are available as follows: Estimated number of 
production workers 1929-43, p. 22 of the December 1945 Survey; employment and pay-roll indexes—1939-40, pp. 23-24 of the December 1942 Survey; 1941, p. 28 of the March 1943 issue; 
1942-43, p. 20 of the October 1945 issue. Data for individual industries are adjusted to 1939 Census of Manufactures data but not to Federal Security Agency data and are correct as 
published on pp. 23-24 of the December 1942 Survey and in the statistical section of subsequent issues. : 

The term “production worker’ has been substituted for the term ‘wage earner’’ used previously, to conform with the terminology and standard definition of classes of workers 
in manufacturing industries formulated by the Division of Statistical Standards, U. 8. Bureau of the Budget. This change has no appreciable effect on the data since there is very 
little difference in the definitions. 

2 For monthly data beginning March 1945, see pp. S-10 to S-13 of the May 1946 Survey and current issue. ° 





Footnote for table on page 23. 


1 Compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. This table presents data for the revised indexes of shipments and new orders shown 
on page S-2 beginning in the February 1945 and the November 1945 issues, respectively. (See p. S-2 for 1945 and later data.) The revisions involved the incorporation of late and 
revised reports received from cooperators; the use of new weights for combining the component industries or industry groups, based upon shipments derived from final results of the 
1939 Census of Manufactures (the use of shipments weights for new orders is based upon the assumption that shipments and new orders in 1939 were in balance) ; the inclusion of com 

ies reporting net cancellations, treated as negative items, in the new orders indexes; and a shift of the base of the new orders index to the average month of 1939. Important changes 

the reports for shipments resulted from renegotiations of war contracts. The automobile and transportation equipment industries are not included in the new orders indexes. 

Except as indicated, the method of calculating the indexes is substantially the same as for the former series described in the 1942 Supplement to the SURVEY. 
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July 1946 


SURVEY OF CURRENT BUSINESS 


Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1942 Supplement to the Survey or Current Business. That 
yolume contains monthly data for the years 1938 to 1941, and monthly Averages for earlier years back to 1913 insofar as available; it 
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica- 
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying footnote indicating where 
historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index numbers refer 
to adjustment of monthly figures for seasonal variation. 

Data subsequent to May for selected series will be found in the Weekly Supplement to the Survey. 










































































Unless otherwise stated, stesiaginn Rowen —_— | 1946 1945 1946 
and descriptive notes may ound im the | Sep- Octo- |Novem-) Decem-| Janu- | Febru- ; 
1942 Supplement to the Survey May May June July | August Man. oot ber ber ber ary ary | March| April 
BUSINESS INDEXES 
i] 
INCOME PAYMENTS ¢ | 
ted: 7 
Indexes, ogee payments......-.-.------1988-80=100..| 240.2] 241.9] 2446| 2434] 236.0{ 2200] 2314] 2357) 2341] 2985{ 2917] 2347] r2%e4 
Salaries and wages. -_-..-- TELE a ea 240. 0 265. 8 266.3 265. 5 24.9 243.4 239. 5 238. 5 236. 1 231.1 227.8 235.1} © 239.0 
Total nonagricultural income- ---- utc eee G0... 233. 1 237.7 241.2 240.3 232.7 226.7 229. 5 232. 2 280. 5 229. 3 226. 1 230.4 | + 232.6 
Total...--- i 2 ae -----Mil, of dol..} 12, 737 12,835 | 14,897 | 13, 585 12, 674 13, 424 13, 531 13, 075 14,272 | 13,047 12, 068 13, 199 | © 12, 960 
ages: ad ‘ 
oe OIE oma do....| ,€06] 9,518| 9,572] 9,445] 9,021| 8,708| 8,674] 9,543/° 8,505| 8170| 8.4 | 8,300] v8.54 
Commodity-producing industries... .....-- a 3, 409 3, 838 3, 831 3, 746 3, 423 3, 106 3, 3, 044 3, 046 2, 938 2.917 3,222 | 3,318 
Distributive industries......---------------d0.---| 2,227] 1,831 1,859} 1,886] 1,862} 1,890] 1,928] 1,966] 2,073] 2,018] 2,021 2,075 | +2. 168 
neeine IMURISITION, 055k soc esoccccccosnse- | 1,471 1, 277 1, 282 1,314 1, 298 1, 296 1,316 1, 363 1, 391 1, 396 1, 431 1,476 | 1,495 
ee -.-G0....| 1,400 2, 572 2, 590 2, 499 2, 438 2, 416 2, 382 2, 170 2, 015 1,827 1, 672 1,587 | + 1,560 
Public assistance and other relief = $4 81 81 81 82 83 85 87 88 90 92 O4 93 
Dividends and Pt —---- LESSER ~ de... 558 498 1, 853 955 495 1, 383 870 535 2, 056 1, 122 525 1, 386 r 892 
ial income and net rents and roy- 
ee mil. of dol..| 2,579] 2,252] 2,275] 2,593| 2,504] 2,586] 3,042| 2,900] 2,500] 2¢00| 2415] 2,402] + 2,507 
Other insome payments......................- Whi £00 486 616 581 572 664 860 1,001 1, 004 1, 047 995 957 r 997 
Total nonagricultural income. -.-_...-..-..-.--- do..._| 11,388 § 11,646 {| 13,175; 12,100; 11,200; 11,868] 11,688 | 11,312] 12,846] 11,719] 10,930 | 12,059 | © 11,698 
FERM MARKETINGS AND INCOME 
Farm marketings, volume:* 
Indexes, unadjusted: 

Total farm marketings...........-.-.- 1935-39 = 100_- 126 124 121 141 144 155 184 162 139 131 120 118 * 117 
| a RAS RIS do... $9 87 87 144 156 181 224 171 137 135 107 97 78 
Livestock and products_..........-.-.-.--- ae 146 151 147 139 135 135 154 155 140 129 130 134 r 146 

Indexes, adjusted: 

Total aan a ae ne a do__.. 159 152 148 140 139 130 134 148 144 150 155 149 r 131 
aie TN tase cher aurwituninaie mea ee 189 167 159 142 135 122 128 152 143 170 162 164 © 119 
Livestock and products...............-.-.- oe... 137 141 139 139 142 135 139 146 144 135 150 138 140 

Cash farm income, total, including Government pay- 
moente*........ SS A SEALER: mil. of dol__ 1, 657 1, 526 1, 551 1, 905 1, 870 1,977 2, 533 2, 250 1, 802 1, 648 1, 455 1,426 | * 1,569 
Income from marketings*............-....-._.- do... 1, 551 1, 454 1, 529 1,805 1, 820 1,961 2, 418 2, 210 1, 786 1, 534 1, 383 i, 370 | + 1,419 
Indexes of cash income from marketings:t 
Crops and livestock, combined index: 

eo ce a Ss 1935-39 = 100_- 233 219 230 72 274 295 364 333 268 231 208 206 r214 

ace. cosh shccaccatouware .... 315 293 287 282 274 256 261 282 282 281 305 285 r 276 
ose St al a sc nas ck Aen aie do__.- 411 356 331 330 310 293 299 325 331 351 360 348 r 302 
Livestock and products_........-. aS 250 252 258 250 249 231 236 253 250 235 268 243 259 

NE cn accccenccanssoaneced do___- 221 236 235 235 228 213 206 201 201 187 194 207 r 293 
RE es do._.. 258 246 261 241 234 211 228 260 252 235 317 258 r 284 
Seen WE OUD... acencnedecaances do__- 294 308 307 317 341 330 323 340 345 330 278 281 * 269 
PRODUCTION INDEXES 
Industrial Production—Federal Reserve Index 
Unadjusted, combined indext_.........-- 1935-39 = 100__ » 159 225 220 211 188 171 164 167 161 156 148 164 * 163 
es eco , P 167 240 234 223 196 177 171 173 167 160 r 151 170 174 

Durable manufacturest__..............--.--- . » 176 323 308 292 240 195 187 192 184 164 137 182 r 191 
ra Fe do___- P 108 204 192 187 155 163 146 167 164 102 43 169 159 
Lumber and productst..............-.-.-.- on... ? 131 120 121 116 113 104 94 95 86 99 110 120 r 129 

‘urnituret_..... So aikereh daeihemaete cae ? 14) 138 138 134 124 115 120 123 131 135 139 142 144 
umbert......-. ee RAS a ee ? 126 112 113 107 108 98 82 81 63 80 95 108 r 122 

/ SRR RES: : P 231 405 393 371 310 230 232 231 232 217 190 206 r 295 
Nonferrous metals and productst-.........- * eS » 132 248 219 196 165 139 144 148 147 151 139 141 r 132 
0 Fl SE a Eee 272 234 202 162 135 143 148 150 155 144 148 141 
Smelting and refining*_.................. . > 109 189 183 182 171 150 148 148 141 140 128 123 109 
Stone, clay, and glass productsf_..........- do....| » 182 167 166 168 165 166 167 162 159 163 °174 184 188 
ss ea al ea ae Rise , 135 89 102 102 110 112 123 122 108 107 113 125 145 
aaa do....| 143 115 120 115 113 114 122 123 128 134 138 143 144 
ERR REL Gs.... 228 235 221 230 227 247 242 237 227 242 247 251 243 
Transportation equipmentt_- P 238 610 572 635 405 273 258 252 217 220 r 199 7210 * 249 
Automobilest.____.__.__- » 157 218 207 188 142 105 120 137 95 107 r 98 7115 164 
Nondurable manufacturest. » 160 172 173 167 159 161 158 158 154 157 162 161 r 160 
Alcoholic beveragest.-.__. ee ae 147 162 214 175 199 214 201 188 198 211 162 164 
Chemicalst........_.- r 235 318 315 303 261 239 232 230 231 r 233 r 233 7234 r 237 
Industria) chemicals* _ * 395 407 412 409 368 386 | 371 370 378 r 384 * 379 +382 r 392 
ther and productst. bela 121 126 107 107 118 113 117 lll 117 137 134 129 
Leather tanning*_ nioanee.s 115 116 103 97 110 108 113 113 115 * 136 119 114 
MANE Fee cdevudscunchonodseicsdics Widebace® 126 132 109 | 114 123 116 120 109 118 138 144 141 








» Preliminary. * Revised. 














*New series. For a description of the indexes of the volume of farm marketings and figures for 1929-42, see pp. 23-32 of the April 1943 Survey; indexes since 1942 are from the 
Department of Agriculture. Data for 1913-41 for the dollar figures on cash farm income are shown on p. 28 of the May 1943 Survey; revised monthly averages beginning 1940 based on 
annual data are as follows (millions of dollars). Cash farm income, total including Government payments—1940, 759; 1941, 979; 1942, 1,335; 1943, 1,668; 1944, 1,753; income from market- 
ings—1940, 695; 1941, 930; 1942, 1,276; 1943, 1,612; 1944, 1,686; the monthly figures have not as yet been adjusted to the revised totals. Data beginning 1939 for the new series under indus- 
ea a are shown on p. 18 of the December 1943 issue. 


evised series. Data on income payments revised beginning January 1939; for figures for 1939-41, see 
Revised data beginning 1913 for the indexes of cash income from farm marketings are shown on p. 28 0 


production, see table 12 on pp. 18-20 of the December 1943 issue. 
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S-2 SURVEY OF CURRENT BUSINESS Jaly 
——e 
and descriptive be found . oo a me — 
motes may oun t 8e Octo- | Novem-|Decem- | Janu- | Febru- 
1942 Supplement to the Survey May | May | June | July | August | tamber| ber ber hae ary a March | Apri 
: | 
wi", | 
BUSINESS INDEXES—Continued 
—___ 
PRODUCTION INDEXES—Continued 
Industrial Production—Continued 
Unadjusted—Continued. 
™ Nondurtle mabearsrs Continoe 
urable manu on q 
Manufactured food productst.......1935-89—100..| 7 135 146 150 157 151 166 153 151 149 143 144 138] rage 
D cael do.... » 160 » 178 » 209 » 212 » 185 » 155 » 120 » 100 » 84 » 75 » 85 P101] 94 
Meat, RRR RR ae wee 132 139 131 119 134 133 171 182 155 171 129 _ 
Processed fruits and vegetables*_......... — » 94 97 107 174 165 242 165 118 108 93 88 &4 99 
Pa and ES as ee ? 143 142 142 134 131 144 143. 142 134 133 141 148 M46 
eer a ON ace nes cceesindl do.... » 139 137 137 130 129 138 139 138 131 130 137 143 Ml 
Petroleum and coal productst._...........- ha 273 269 » 267 » 240 » 184 » 156 »174 » 172 » 166 > 161 » 168 |. 
en mnaemns- tt et RE do... eee = = 165 153 152 116 148 154 116 91 151 ii3 
Printing and publishingf....-.-------.---- do... 126 106 105 99 107 110 117 118 114 114 122 129 |" j39 
Rubber a aR do... » 219 224 222 218 193 172 191 192 205 215 r 216 r 99} 919 
Textiles and productst..................-.- do....| » 163 150 150 132 134 144 141 146 143 151 159 162] + ig 
Cotton consumption..................-.- a... 149 142 144 123 123 138 128 133 125 138 146 147 4 
ee do.... 246 221 220 220 213 215 215 226 228 233 234 241 945 
Wool textile production_._...........___- aa nial 146 144 117 127 142 147 150 149 153 171 173 if 
Tobacco products 164 128 145 133 155 169 173 157 104 142 148 152 147 
Mineralst P116 141 147 145 143 137 125 134 126 134 134 131 110 
uelst P 123 143 150 148 146 139 126 143 137 146 149 145 r108 | 
Anthracitet P 125 47 129 117 102 114 120 112 94 114 121 125 rig) | 
Bituminous coalt BE BP) GR Sa sar PAHO 145 153 146 144 148 110 159 142 159 160 168 10 | 
Crude petroleum P 148 152 151 153 152 138 133 141 139 144 147 138 M4 
et 131 129 125 124 123 116 80 61 60 49 48 a2 | 
Adjusted, combined indext-..............-.._._-. do___- P 160 225 220 210 186 167 162 168 163 160 52 168 r165 | 
in ee 167 240 233 222 194 173 168 173 169 163 154 173 IT 
Durable manufactures_..................__.. P175 823 308 292 239 194 186 191 185 166 r 139 183 r 191 
Lumber and products Pp 128 118 116 110 107 98 91 96 $2 108 119 125 r 130 
I p 122 108 104 98 98 89 76 83 72 95 108 117 1193 
SS SESS P1382 248 219 196 165 139 144 148 147 151 139 141 132 
Stone, clay, and glass products P177 162 166 169 160 161 161 158 164 172 r 185 r 192 r 19] 
aS lt lg aaa epee 128 85 95 93 97 97 106 113 119 131 149 152 159 
| ee 143 115 121 117 110 110 116 119 124 144 144 150 1 148 
TEE cae re 213 220 223 240 218 243 235 235 244 247 255 251 243 
Nondurable manufactures....._........._.. a: Ba > 161 173 173 165 157 156 154 158 15¢€ 161 r 166 r 165 r 163 
Alcoholic beverages. .............._.. P=, Ses 136 139 193 173 192 201 216 212 231 228 176 1169 | 
Chemicals : P 236 319 318 307 265 239 230 228 230 r 224 r 22 12321 936 
Leather and'products 121 127 109 108 119 112 116 111 117 133 134 130 
Leather tanning*_...___- FE RS ssi 115 119 109 £8 112 107 109 114 115 12¢ 120 115 
Manofactured food products . » 142 153 151 147 138 144 143 150 153 154 159 155 r 152 
RSS: » 120 » 133 » 143 » 148 7 146 » 148 » 145 p 154 ? 131 2116 P1117 p 122 129 
<6 pS » 120 132 14] 140 133 141 129 155 155 13] 178 140 4130 
rocessed fruits and vegetables* » 144 149 139 134 101 109 128 128 138 143 140 153 15] 
Papas Gees... .............-. 2. P 143 141] 142 135 131 143 143 142 134 133 140 148 146 
Ne ewes » 138 136 137 131 129 138 139 138 132 130 136 143 14] 
Petroleum and coal products.............-. do...- mate 273 269 » 267 » 240 » 184 » 156 » 174 » 172 P 166 P 16) > Bh ae 
Petroleum refining......................- 36% 289 = a ie ee. Se es (ewe ween tno owes heowueis - eee = bi stead 
Printing and publishing._.............._..  — 124 105 106 105 111 109 115 114 112 118 123 127 126 
Textiles and products...................__- RE » 163 150 150 132 134 144 141 146 143 15] 159 162 * 160 
oe SOT i: 163 128 139 128 150 160 167 154 112 } 143 156 161 14 
i a i ? 116 138 144 143 140 134 124 138 133 r 14] 14] 138 r 104 
ES ae a eT do... “eee 110 109 109 105 106 109 109 108 108 G5 » 93 P §2 
Munitions Production | 
Total munitions*_.............. -1943=100__|-------- 104 95 84 56 a See een meee. Pee pace 
IRR ea reg 2 a 109 99 85 53 | (Nee: NES ee eee Hr eS MES Er a 
SS FEE Sat Cea 75 69 63 46 eS i SEAS TEM Kens: nee 
ee: ey Se 75 66 53 37 “| eee Se SE abs MERRIER 05855 b.. cee 
aed i ; Se 150 127 108 59 ae on ocen Panacea Loma en ee 
Combat and motor vehicles*._..__...________. a SS 87 84 71 40 , SRE RARTOES Hess eee 
Communication and electronic equipment*....do____|------ . 124 109 94 37 [ore RSet SG Se 
Other equipment and supplies*___._.....______ a, SA 132 127 117 97 ies, RAS TRE PS: : 
Manufacturers’ Orders, Shipments, and 
Inventories | 
New orders, index, totalt........ avg. month 1939=100-- 205 186 195 186 133 166 180 183 182 r 188 r 186 r 193 200 
Durable goods industries_____.________-.-.-____ do___- 218 177 182 179 53 121 160 171 1173 r 176 r 179 203 214 
Iron and steel and their products__________-____ ‘<i 232 191 177 176 83 119 176 181] 174 165 r 163 r 221 228 
Machinery, including electrical]. ______._____- do___- 278 168 226 205 (1) 111 158 188 217 215 235 240 269 | 
eS. eae lets 157 170 154 162 63 130 144 146 137 156 r 152 r 155 156 | 
Nondurable goods industries___________________ ee 198 192 202 190 181 194 193 191 188 196 189 r 188 192 
Shipments tegen tel cu... sell 206 269 268 247 222 210 204 202 197 r 184 r 183 r 192 206 
Durable goods industries________- 209 361 356 320 262 216 203 200 199 r 169 r 153 r 183 204 | 
Automobiles and equipment ___ 138 287 270 247 182 118 102 119 94 r 88 r8l 98 135 f 
Iron and steel and their products 183 272 262 238 198 194 182 184 191 r 140 7 92 174 10 | 
Nonferrous metals and products 192 288 77 232 191 157 167 192 183 172 r 163 167 18 f 
Machinery, including electrical _____ _. EG & - ie 233 438 451 399 330 72 267 270 263 199 198 202 222 i 
Transportation eg uipment (exc. autos) __..__- ae... 578 1,779 1, 735 1, 594 1, 233 796 592 529 626 572 492 504 M7 | 
Other durable goo ds industries_____._______-- “ee 220 230 232 214 199 190 197 178 161 176 188 199 21 
* Revised. » Preliminary. 1 Value of orders cancelled exceeded new orders received. 
t 


*New series. Data beginning 1939 for the new series under industrial production are shown on pp. 18 and 19 of the December 1943 Survey. Indexes of munitions production have 
been revised to in te corrections in the basic data and weights changed to unit prices in 1945 instead of 1943, as formerly; except for this change in weighting, the description 
of the indexes published on p. 24 of the February 1945 Survey is applicable to the revised data; revised monthly averag es for 1940-45 are shown on p. 32 of the February 1946 Survey, 
revisions in monthly data published prior to the January 1946 Survey will be published later. ’ 

tRevised series. For revisions for the indicated unadjusted indexes and al) seasonally adjusted indexes shown above for the industrial productiou series, see table 12 on pp. 18-20 
of the December 1943 issue. Seasonal adjustment factors for a number of industries included in the industrial production series shown in th e Survey have been fixed at 100 beginning 
various months from January 1939 to July 1942: date for these industries are shown only in the unadjusted series as the “‘adjnsted” indexes are the same as the unadjusted pi 
indexes of new orders were revised in the November 1945 Survey and the indexes of shipments were revised in the February and March 1945 issues; da ta for electrical machinery a) 
other machinery, which were shown separately in the May 1946 and earlier issues of the Survey have been combined; data for 1939-44 for all serie s, except the combined indexes 


for machinery are shown on p. 23 of this issue. 
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July 1946 

Unless otherwise stated, statistice through 1941 1946 1945 1946 
and descriptive notes may und in the 8e Octo- | Novem-| Decem-| Janu- | Febru- 

1942 Supplement to the Survey May May June July | August | tom ber ber ber ary ary March | April 

BUSINESS INDEXES—Continued 

IFACTURERS’ ORDERS, SHIPMENTS, | 

MANUF 4p INVENTORIES—Continued | 

—Continued. 
eee terebie goods industries__avg. month 1939=100_- 204 206 207 196 194 206 205 204 196 195 | *204| +206 208 
Chemicals and allied products oe... 213 217 217 214 201 199 192 201 189 203 213 r 221 221 
Food and kindred products. -................. 206 208 217 221 213 241 236 230 218 218 * 225 r 216 214 
Paper and allied products...................- do.... 204 182 185 166 173 183 178 183 167 182 185 196 199 
Products of petroleum and coal... .........-  —_ 178 196 196 199 183 183 153 165 178 161 154 * 167 173 
Rubber products...-........--------.---..--- el ae 333 333 274 255 200 260 212 292 229 a | eee 
Textile-mill products_.........--.--------.--- 200 188 198 154 165 167 167 | 165 166 178 * 187 * 195 197 
Other nondurable goods industries -.........- a 204 203 192 177 184 197 208 207 189 184 r 199 r 203 208 

ies: | 

lcs eeatseaiees snail do....| 170.6] 1631| 1627/ 1641] 1643| 1646] 165.6] 1665| 163.9| +164.7| °166.9| °169.3| 169.2 

Durable goods industries.-.-...---.---.------- do.-.-| 184.6 189. 2 188.7 187.3 184.9 184.7 181.7 177.4 | *170.5 | *171.2| *174.3| © 180.6 181.6 
Automobiles and equipment-_.-._...--.-.--.- do...-| 280. 8 223. 0 217.4 215.0 171.4 173. 2 177.9 175.3 | * 186.9 190.8 200. 1 209. 7 221.3 
Iron and steel and their products__....-.--- do... | 118.3 117.5 |; 118.8 121.2 122.5 123.3 123.0 124.0 119.6 118.0 120.2 | *122.3 119.9 
Nonferrous metals and products®_._.......- do.-...| 148. 1 145.5 | 145.4 145.6 | 145.9 |} 145.6 136.3 | 134.1 136.3 135. 2 139.0 | * 145.4 145.6 
Machinery, including electricalt._........-- do....| 245.6 247.4 244.3 239. 6 237.3 | 285.1 230. 3 229.9 2183 222. 6 226. 2 235. 8 240.6 
Transportation equipment (except automobiles) 

avg. month 1939= 100. 609. 3 779. 9 794.7 791.5 821.6 819. 1 792.1 | 686.7 594.0 578. 5 587. 2 615. 4 593. 3 
Other durable goods industriest-.-..--.-.-.- bia <. 112.1 105. 3 104.9 102.1 101.9; 102.7 103.1 | 103.1 104.6 106. 2 106. 0 108. 4 109.7 

Nondurable goods. ....---------- ional acc G0..0+ 158. 4 140.3 139.9 143.7 145.7 | 147.1 151.5 | 157.0 158.0 159. 0 160. 5 159. 4 158. 3 
Chemicals and allied products..__..-.-.-... GOins0. 166.1 152.8 | 153.5 156.1 158.8 | 159.9 161.2 162.2 165. 1 164.8 166.6 | * 166.3 166.9 
Food and kindred products. _..............do--.. 153.8 143. 2 143. 7 | 154. 6 156. 1 158.0 164.5 177.1 177.1 169. 7 166.6 | * 161.3 157.7 
Paper and allied products. ._-.....-.-....-.d0-...- 158, 1 133.6 136.0 140.0 144.0 144.9 | 148.3} 150.7 | 155.0 156. 6 160.6 | * 163.4 161.1 
EEE ae near a do-_... 116.8 107. 4 107.3} 108.8 110.8 109. 1 111.7 113.6 | 111.7 111.4 112.4 | + 114.0 114.3 
Rubber products... ...-..- —— = aS" 178.3 178.7 183.3 182. 4 | 177.4 167.7 167.1 169.0 173.7 179.9 | ) * 5 eee 
pe; Se 166.0 119.6 116.5 118.1 115.7 115.5 121.1 | 127.6 130. 2 135.9 | * 140.7 147.5 | 152. 5 
Other nondurable goods incustries.-...-.-. do....| 178.9 157.7 156. 5 156. 3 161.4 166.2 | 172.4 175.8 176.4 183.8 | 7186.4 | 180.7] 176.6 

Estimated value of manufacturers’ inventories* | | 

mil. of. dol._| 16, 960 16,212 | 16,167 | 16,307 | 16, 301 16, 364 | 16, 457 | 16, 554 16, 295 16,399 | 16, 559 | * 16, 829 | + 16, 813 
| | ! ' 
T 
BUSINESS POPULATION 
OPERATING BUSINESSES AND BUSINESS 
TURN-OVER* 
(U. S. Department of Commerce) 

Operating businesses, total, end of quarter... thousands--|- msnnwa|: OOD Gea aac ine: Lieaaonaas 3,184, 1 |... 22--2-]--0-- 000 3, 234.8 |___._. oe Len eee ee 
ee | ee i i aay | a See fy <a a ot EE Sale Sele 
EE Ee SE Sa . = See Se 249.4 |...... Be RE wt ee Se a eae ba ieee CRRA. Be RY 
Se na eee é. abc oi | 5 Be 1° 1, A See gt Ie 2 RS a NER sees 
GR ea: Sc PR eye ra : eee i eS: A ere Ft, Oe Saeae vn } | Soo amet a ASR ok Pas 
Nn. ccc cuenkncueecunheneawaats s a eee ae aes ont ES, Se | PED, ° te es hs SEES es. bs ot 
pO eee — <jueinwines odistaewemmenane do....|: andcs A re Ls iadlleanss alee | SS ei SRR Be) ake ecahecciaell mica 

New businesses, quarterly_.....-..-- ee 16 asinine be idoieed 2) Re Mee . J =e awingtiwenl SORE blotecoade tice ccomndi. lnc 

Discontinued businesses, quarterly_....._.-.-- — Ae Sk EE Se] Pee A SS SEER. ot, tf) ee Sa FG eh ak | Se ee 

Business transfers, quarterly..-...---- sidan siacche : | EN i 2 Sn ae ane | >) RE See i eS A WNP idee es 

INDUSTRIAL AND COMMERCIAL FAILURES 

(Dun and Bradstreet) 

Grand total____...-- evaeawsibe Rinthinn gal wilsatiaRiersces pumber..|_______- 72 61 72 56 64 62 60 42 80 92 86 81 
Commercial ser vice._......----- a | oe cob 5 5 9 5 16 - 3 7 5 12 13 8 5 
Senetion..........--..-.-... REPRE L Pea ar vee (| i See 7 5 9 8 5 13 8 2 8& 14 10 7 
Manufacturing and mining._...._.....-.......- te oes Si 26 19 19 21 24 24 21 23 35 29 41 34 
i [rE CRE Pe eS noabe a 28 28 30 17 17 14 14 10 22 27 17 25 
No a sciniccmnmainakumeel ° et ee 6 4 5 5 2 8 10 2 3 9 10 10 

Liabilities, grand tota] ............--...-- thous. of dol_.|_ 2, 208 3, 198 3, 659 1, 166 1, 658 3, 114 1, 268 1,824 4, 372 2, 983 4, 421 3, 785 
.  -S Tea ha do....|. - 61 134 82 217 424 344 60 372 2, 279 748 90: 40 
RR ea: a sae i G 102 81 1, 135 186 87 225 225 107 155 215 436 133 
Manufacturing and mining__..._...__... cae ) | a 1,771 2, 420 , 665 595 780 2, 194 721 1, 141 1, 677 874 2, 285 2, 734 
Retail trade___.___...._- BOSSE GAs SO OE TREN es SRE 175 515 468 133 347 209 135 125 245 58 269 , 249 
Wholesale trade._...._......-.-- sail tela egal (S| ae $9 48 309 35 20 142 127 79 16 888 529 629 

BUSINESS INCORPORATIONS 
New incorporations (4 states) ..._.-.-. cape nite number..| 4, 634 1, 662 1, 659 1, 631 1,817 2,072 | 2,861 3,010 3, 507 5, 521 4, 191 4,.774 4, 843 
COMMODITY PRICES 
PRICES RECEIVED BY FARMERSt 

U. 8. Department of Agriculture: 

Combined indext 211 200 206 206 204 197 199 205 207 206 207 209 212 
rops...... Mipsis ner ewitdGeincesite awe aie aiddiidaiiiaaes 215 198 210 207 202 191 196 203 206 207 213 215 220 
Food | Ee stig teu 198 172 173 169 167 167 175 178 178 179 180 185 185 
Feed grain and hay.._- 188 161 162 161 158 157 160 161 162 164 166 171 171 

ane 369 363 364 364 367 365 373 375 378 375 368 367 368 
RE Sg a 194 165 169 171 172 175 180 182 184 180 186 183 190 
. eS tes cca — 248 227 237 237 214 217 219 217 230 225 233 229 244 
Ss ae area ES OS 177 193 269 244 240 159 181 235 223 249 275 283 282 
wo Te do._.- 214 216 217 221 215 213 210 213 213 213 212 208 210 

Livestock and ccs nninbatcicindine dees do...- 207 202 203 205 * 206 203 202 206 207 204 202 203 205 
SS ee aa ep Pe 226- 217 216 215 212 207 202 203 204 206 214 219 225 
Dairy products_.......-.-. cde ecededpeieeat do... 198 192 191 192 195 197 199 202 204 203 202 201 199 
Poultry and eggs..............-. Rebate ses do._. 173 179 189 197 7 201 204 218 222 197 168 167 166 





’ Revised. » Preliminary. 


{Data for electrical machinery and other machinery, formerly shown separately, have bee 


* New series. 








revised figures for the latter series and the index for nonferrous metals beginning December 1938 are available on request. 


for 1 
21-23 of the May 1946 issue for data prior to 1945. 
tRevised series. 


by farmers are shown on a revised basis beginning in the March 1944 Survey: data back to 1913 will be published later 
grain and hay, 195; tobacco. 370; cotton, 210; fruit, 261; truck crops, 185; oil-bearing crops, 219; livestock and products, 213; meat animals, 230; dairy, 207; poultry 


2. see p. 7 of the June 1942 Survey and p. 8-2 of the May 1943 issue. 


and eggs, 178. See note marked “*” in regard to revision of the index of inventories of ‘other durable goods” industries. 


n combined; data back to 1939 for the combined index are available on request. 
Data for inventories of nonferrous metals and their products were included in the “other durable goods” index as shown in the Survey prior to May 1943 issue, 


For the estimated values of manufacturers’ inventories 


The series on operating businesses and business turn-over have been revised beginning 1940, see pp. 


The indexes of shipments were revised in the February and March 1945 issues; data for 1939-44 are on p. 23 of this issue.. The indexes of prices received 
Data for June 15, 1946, are as follows’ Total 218: crops, 223; 
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Cute eerie stated, SSetietion sheoneh a | 5006 icin | 1946 » els 
a descri ve notes may oun m the é Vv -| Decem- anu- ebru- 
1942 Supplement to the Survey May May | June | July | August — | _— N % ing ae = F ay March | Apr | 
COMMODITY PRICES—Continued 
es 
COST OF LIVING | | 
National] Industrial Conference Board:t | 
ee eae 1923=100..}__.._.-. 106. 2 106.9 106.9 106. 6 106. 2 106. 3 106. 7 ee Sele 106. 7 i 
ia dacicteerccenesssonsweseet SEE NTRS 94.9 94.7 94.6 94.6 94.6 94,9 94.9 | ey pean DR sddscathad 94.8 
DERN i Oca bsicwibcscalba@edumweces SE Cae: 112.7 114.8 114.9 113.9 112.9 112.8 113.9 114.9 Sebiialanee wack 113.8 
| "aaa i aahstuntslane _ eS eee 96. 2 96. 3 97.3 97.5 97.4 97.4 96. 9 A ee jroetteee- 97,4 
ES HR Bk ORES BS 4) Gepears : Se ae 91.0 91.0 91.0 91.0 91.0 91.0 91.0 ie ees Saar 91.0 
ee oak id onan ven eadbwedOewa- looses. 115.5 115.6 115.3 115.4 115.3 115.4 115.5 Lik ty if SSS! ey 115.9 / 
Consumers’ price index (U. 8. Dept. of Labor) :§ i 
Combined index.._._- 1935-39=100..) 131.5 128.1 129.0 129.4 129.3 128.9 128.9 129.3 129.9 129.9 129 6 130, 2 ' 
Clothing........... a ae 155. 4 144.6 145.4 145.9 146. 4 148. 2 148. 6 148.7 149. 4 149.7 150. 5 53.1 ' 
SO eg do....| 142.6] 1388]| 141.1 141.7] 140.9] 139.4 139.3 140. 1 141.4 141.0} 139.6] 140.1 
Fuel, electricity, and ice_ .-do....| 110.3 110.0 110.0 111.2 111.4 110.7 110.5 110.1 110.3 110.8 111.0 110. 5 
Gas and electricity*___ . 2m 92.2 95. 2 95. 2 95.2 95. 2 95. 2 7 94.8 94.0 94.0 93.8 93.8 92.9 
Other tacts andiice®.............2.4.-.-..-- @o....|' 197.8 124.4 124.5 126.7 127.2 125.7 125.7 125.8 126.1 | * 127.3 127.8| 197.7 
Housefurnishings __ __ 152. 4 145. 4 145.8 145.6 146.0 146.8 146.9 147.6 148.3 148. 8 149.7 150, 2 
__ | SSIS eae oe (Q) (4) 1108.3 (?) (1) 1108.3 ( (1) 1108.3 1 (1) 1108. 4 
Miscellaneous ne” ” ee 126.3 123.9 124.0 124.3 124. 5 124.6 124.7 124.6 124.8 125.4 | _ 125.6 125.9 
RETAIL PRICES 
0. 8. Department of Commerce: 
All commodities, index*..-............- 1935-39= 100__ 145.6 14J.0 142.1 142.4 142.2 142.0 141.8 142, 2 143.1 | + 143.1 | 7142.9] 143.7] r14qg 
0.8. Department of Labor indexes: é 
Anthracite._____ 1923-25=100_. 108. 7 98.7 98.9 106.0 106. 1 106.3 106. 2 106. 2 107.2 108, 2 108. 6 108.6 108. 5 
ERE TTS aS a 108. 6 106.6 107.1 107.2 107.4 107.4 107.5 107.5 107.6 108. 6 108. 6 108.6 108, 6 
Food, combined index_................- 1935-39=100_.| 142.6 138.8 141.1 141.7 140.9 139. 4 139.3 140. 1 141.4 141.0 139.6 140. 1 141,7 
Cereals and bakery products*_............-.- do....| 115.2 109.0 109. 1 109. 1 109. 1 109. 1 109. 1 109. 1 109, 2 109. 4 109. 8 110.3 113.3 
Dairy products*____.. sah -do...-| 138.6 133.5 | 133.4 133.4 133. 4 133. 4 133. 3 135.9 136. 2 136. 4 136.6 | 137.0] 1374 
Fruits and vegetables*_ ee 185. 7 182.5 192. 6 191.8 183. 5 172.5 172.5 172.3 177.3 180.8 181.1 183, 4 185.9 
eats*___. Pes 133. 4 131.6 131.6 131.6 131.8 131.6 131.0 131.0 131.2 131.4 131.3 131.3 132.8 
Fairchild’s index: 
ty yas ___ | Dee. 31, 1930=100..| 114.5 113.4 113. 4 113.4 113.5 113.5 113. 5 113. 5 113.6 113.5 113. 5 113.6] 113.7 
Apparel: 
aay... ajel , 108. 1 108. 2 108, 2 108. 2 108. 1 108. 1 108. 1 108. 1 108. 1 108.0 108. 1 108. 2 108.1 
eG eee " ee 106, 2 105. 4 105. 4 105. 4 105. 4 105. 4 105. 4 105.3 105.3 105.3 105. 3 105. 3 105,7 
Women’s. _. do.... 114.7 113.5 113.5 113.7 113.8 113.9 113.9 113.8 113.8 113.8 113.7 113.7 113,7 
Home furnishings lO casks 117.0 115.6 115.6 115.5 115.6 115.7 115.7 115.7 115.7 115.7 115.7 115.9 116.2 
Piece goods-- an 113.1 112.0 112.0 112.0 112.0 112.0 112.0 112.0 112.0 111.8 111.8 112.0 112.2 








WHOLESALE PRICES 
0.8. Department of Labor indexes: 

























































































































































Combined index (889 series). .............- 1926=100..| 111.0 106.0 106. 1 105.9 105.7 105.2 105. 9 106. 8 
Economic classes: 
Manufactured products ie.) 20e1 101.8 101.8 101.8 101.8 101.7 101.9 102.2 102. 5 102.9 103.4] 104.5] 105.5 
Raw materials__ do....| 123.6 117.7 118. 2 117.5 116.3 114.8 116.6 118.9 119.2 118.3 118.9} 120.5] 1222 
Semimanufactured articles................- do....| 101.9 95.0 95.4 95.3 95.5 96. 5 8 96. 9 97.6 97.6 98.8 100.4] 1011 
Farm products ee)  3872:5 129.9 130. 4 129.0} 126.9] 124.3 127.3 131.1 131.5 129.9 130.8 133.4} 135.4 
Grains... ; -do....| 148.1 129.1 130. 2 128.6] 126.4 126.6 130. 2 132.9 133. 2 133.8 133.9] 136.7] 187.0 
Livestock and poultry_...................- do....| 134.9 135.5 | 134.4 133.3 130.7 128. 5 130.5 | 131.8 129.6 131.5 132.7 133.5] 1351 
Commodities other than farm products. -__..- do....| 105.1 100.6 | 100.7 100.7 100.9 100.9 101.0 101.3 101.6 101.9 102.5} 103.4] 1045 
s os 11s 107.0} 107.5 106.9 106. 4 104.9 105.7 107.9 108. 6 107.3 107.8 | 109.4] 1108 
Cereal products do....| 100.3 95.4 05.5 95.3 95.1 95.1 95.3 95.5 95.7 95.8 96.1 96.2 99,4 
. Dairy products__ do....| 117.0 110.6 110.5 110.5 110.6 110.3 110.4 113.2 113.8 115.0 115.8 116.1} 116.3 
Fruits and vegetables --do....| 140.6 131.4 134.7 130.3 124, 3 117.5 116.3 123.8 128.7 125.7 127.5 | 1331] 1332 | 
Meats_-_. do....| 110.5 108.6} 108.3 108.0 107.9 107.9 107.9 107.9 107.9 108. 1 108. 1 109.6 | 110.3 
Commodities other than farm products and foods 
1926=100..| 103.9 99.4 99.6 99.7 99.9 99.8 100. 1 100. 2 100. 5 100.8 101.3} 102.2] 103.3 
Building materials. 127.8 117.3 117.4 117.5 117.8 118.0 118.3 118.7 119.5 120.0 120.9} 1249] 1265 
Brick and tile 120.5 110.7 110.9 111.7 111.6 112.4 115.2 116.7 116.7 116.9 116.9 117.4} 119.9 
Cement 102.6 99.4 99.4 99.4 99. 4 99.6 99.9 100. 1 100. 5 101.1 101.5] 1025] 1024 
Lumber 172.5 154.9] 154.9 155.1 155.3 155.0 158.2 155.5 157.8 158. 5 160. 1 167.6 | 171.4 
Paint and paint materials__....... iS 108.2} 106.4 106.3 106. 1 107.3 107.6 107.6 107.7 107.8 107.8 107.8 | 107.8] 108.0 
Chemicals and allied productst_...... wiatl 96. 5 94.9 95.0 95.3 95.3 95.3 95.5 95.7 96.1 96.0 95.9 96.0 96.1 
Chemicals__ 97.9 95.8 95.9 96.1 96.1 96.1 96. 4 96.7 97.1 97.1 97.0 97.0 7.1 | 
Hr, ~ and pharmaceuticalsf............- 112.4] 1068] 109.5] 110.2] 110.2] 110.2) 110.3{ 110.7] 1123] 41121 111.5] 111.7] 24 | 
Fertilizer materials d 81.9 81.9 80. 4 81.1 81.1 81.1 81.9 81.9 81.9 81.9 81.9 81.9 81.9 
and fats_. 102.1 102.0 102.0 102.0 102.0 102.0 102. 0 102.0 102.0 101.7 101.8 | 1021] 1021 
Fuel and lighting materials. _.............. ~ 86. 1 83.7 83.9 84.3 84.8 84.1 84.2 84.6 84.8 84.9 85.1 85.0 1 
city Tt a ee 58. 5 59.6 60.3 61.5 65.5 66.7 68. 0 68.7 69. 2 71.3 68. 3 Lisson 
Ww a waden 28 CERES 76.4 78.0 77.8 78.0 80. 2 79.8 79.1 79.7 77.4 79.1 79.6 79.7 
Petroleum products “ee 63. 5 64.2 64.2 64.2 64.2 62.6 62.1 61.7 61.6 61.5 61.6 61.2 62.8 
Hides and leather products__.............. do....| 120.4 117.9 118.0 118.0 118.0 118.7 118.6 118.8 118.9 119. 4 119.6 119.8} 119.8 
Hides and skins “eo ee 117.0 117.3 117.6 | 117.8 118. 1 117.6 117.6 117.6 117.6 117.6 | 117.6} 117.6 
Leather. o....| 104.0} 101.8] 101.3 101.3 101.3 103.8 103.8 103. 8 104.1 103. 8 103.9 | 104.0] 1040 
Shoes. do....| 128.9 126.3 126, 3 126. 3 126.3 126.3 126.3 126. 7 126.9 127.9 128.2] 128.6] 128.6 
Housefurnishing goods_. do...-| 108.3 104.5 | 104.5 104.5] 104.5 104.6 104.7 104.7 104.7 106.2} 106.5} 106.9] 107.5 
Furnishings do 113.4 107.5 | 107.5] 107.5 | 107.5 107.7 107.9} 107.9} 107.9] 109.7 110.1} 110.9] 1121 
ture. do....}| 102.9 101.5 101.5 101.5 101.5 101.5 101.6 101.6 101.6 102.8 102.9} 1029] 1029 | 
Metals and metal products do 109. 4 104.3 104.7 104.7 104.7 104.9 105.0 105. 2 105. 6 105. 7 106.6} 1084] 1088 i 
Iron and steel do....| 107.8 98.4 99.1 99.1 99.1 99.6 99.8 100. 2 101.0 101.2 103.3} 107.0] 107.4 
Metals, nonferrous ie 89. 0 85.9 85.9 85.9 85.8 85.7 85.7 85.8 85.8 85.7 85.7 86.1 87.1 
Plumbin: and heating equipment. .-_... do.... 100. 8 92.4 92.6 92. 6 93.4 95.0 95.0 95.0 95.0 95.0 95.1 95.1 100,8 . 
Textile a do 108. 8 99.6 99. 6 99.6 99.6 100.1 101.0 101.1 101.4 101.6 102.2} 104.7] 107.9 
Clothing do....| 119.6] 107.4] 107.4 107.4} 107.4] 107.4 107.4] 107.4 107.4] 107.4] 109.4] 1095] 117.4 
Cotton goods do....| 138.6) 1197] 119.7] 119.7] 119.7] 121.3] 125.0] 1251] 125.5] 125.6] 125.8] 1329] 137.6 
Hosiery and underwear. “See 75.7 71.5 71.5 71.5 71.5 71.5 71.5 71. 5 73. 5 75.2 75.3 75.5 75.5 
Rayon. - ee 30. 2 30.2 30. 2 30.2 30.2 30. 2 30. 2 30. 2 30. 2 30. 2 30. 2 30 30, 2 
Woolen and worsted goods............. odo...) 1127§ 1127] 1127) 1127) 1127] 1127) 1127] 1127] 1127] 1127] 1127] 1127) M27 
iscellaneous. | aR 97.0 94.8 94.8 94.8 94.8 94.8 94.8 94.8 94.8 95.3 95.6 95. 6 7 
Automobile tires and tubes. _............ a 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0| 73.0 
Paper and pulp. do....| 115.3] 109.0) 109.0] 109.0} 1093) 109.3] 100.3] 1093] 1093] 1120] 1137| 1137] 239 
Wholesale prices, actual. (See respective commodities.) 
1 Rents collected semiannually for most cities in index (in March and September or June and December); indexes are held constant in cities not surveyed during quarter. 
tFor revised data for 1943, see p. 20 of the April 1946 Survey. Beginning 1946, indexes are compiled quarterly. 
Formerly desi “cost of op hag sve ; see note in April 1946 Survey. 
New ies. For a description of the Department of Commerce index of retail prices of all commodities, see p. 28 of the August 1943 Survey; minor revisions ers been aa 





in the figures published prior to February 1945 Survey; revisions are shown on p. 31 of February 1946 Survey. Data beginning 1923 for the indexes of retail prices 0 
ups are available on request; the combined index for food, which is the same as the index under cost of living above, includes other food groups not shown separately. Dats 
eee 1935 for the indexes of retail prices of ‘‘gas and electricity’’ and ‘‘other fuels and ice’’ will be published later. 
tRevised series. For revised data for 1941-43 for the indicated series on wholesale prices, see p. 23 of the November 1945 Survey. 
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(a 
— 1946 
Unless otherwise stated, eontietien P sm — | 1946 1945 or 
riptive notes may aeae eS See m-| “ClO- |Novem- | Decem-| Janu- | Febru- 
one Srochncnt to the Survey May | May | June | July | August ome ber "oar | ber ary ary | March April 
COMMODITY PRICES—Continued 
PURCHASING POWER OF THE DOLLAR 
samen ope oat SEA e Ae ee ene 1935-39=100..| 725 75.9] 75.9] 75.9) 76.1] 765) 75.9] 753] 75.1] 751] 747] 738] 70 
Consumers’ prices......--.- nonincnaenioeel wa----G0....| 76.08 71] 77.5] 77.3] 77.3] 77.6] 7.6] 77.3] 77.0] 77.0] 77.2) 768] 76.4 
Retail OS ESE. SL 7 ae 70. 0 71.9 70.8 70.5 70.9 71.6 71.7 71.3 70. 6 70.8 71.5 71.3 70.5 
Prices received by OS EEE ONS ek... 50. 4 53.2 51.6 51.6 52.1 54.1 53. 5 51.9 51.4 51.6 51.4 50.9 50. 2 
CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION ACTIVITY* 
a ee ee mil. of dol_- 828 389 410 421 435 407 424 438 443 477 510 602 7 
SS  iaaemeanaaime teas ea mete do....| 689 178 201 226 243 256 7 309 345 389 432 504 589 
Residential (nonfarm) -_................--_--- do___- 299 37 47 58 65 71 81 98 116 136 159 195 244 
- Nonresidential building, except farm and public - 3 
utility, total_____- 9 eer mil. of dol_- 290 66 75 80 87 98 113 138 162 191 214 236 262 
DIES ob p.bcckandiencedeacnsessasokae a 134 44 50 53 58 63 70 80 91 102 112 118 125 
ESS EE ae 30 20 23 30 31 24 14 10 5 8 8 14 20 
NS Se oe 70 55 56 58 60 63 62 63 65 54 51 59 
Public construction, total_-....-.-.-.---.----..- 139 211 209 195 192 151 154 129 95 8&8 78 98 117 
RSS ee eer 0 ae 14 9 9 7 7 3 3 2 2 2 "3 5 8 
Military and naval___-.-.-..-....-- 14 60 59 57 56 42 42 34 18 18 13 13 15 
Nonresidential building, total 23 97 89 76 66 41 41 31 26 * 25 r21 24 22 
Industrial 6 83 73 60 49 22 20 12 10 9 7 8 6 
Highway-. 48 24 29 29 34 36 36 31 21 18 19 ° 27 38 
All other....-- 40 21 23 26 29 29 32 31 28 26 * 22 * 29 34 
CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED 
of contracts awarded (F. R. indexes): 
Voted, unadjusted. -.-...- 1923-25 = 100__ » 217 70 59 61 65 70 78 83 86 87 117 148 * 194 
Residential, unadjusted...........-..-....... ae... » 247 24 24 24 24 26 35 42 48 50 85 135 r 201 
os Sno dincehoarnlon nd nancies aotioed: me. 5. ? 181 58 50 54 61 69 83 94 108 107 136 147 170 
pO EE eee a. » 209 20 22 23 24 26 36 44 56 61 95 129 °172 
Contract awards, 37 States (F. W. Dodge Corp.): ‘ 
EE fedichwnedsiacedananduciniecsn number..} 63,188 | 12,916 | 12,751 | 12,289] 11,416] 12,004] 13,342 | 15,481 | 14,208] 15,332] 16,772] 42,573] 52,733 
init ntinn dinens ones tintin thous. of dol__} 952, 418 | 242, 523 | 227, 298 | 257,691 | 263,608 | 278, 262 | 316,571 | 370,087 | 330,685 | 357,501 | 387,399 | 697, 593 | 734,911 
Public (ponanoee A EEE LOA ARLENE do....| 196,832 | 147,626 | 81,717 | 108, 447 67, 452 43, 346 60, 554 60, 819 61, 821 46,715 | 56,449 | 146, 404 | 127, 016 
CC EE ET HEE: do....| 755,586 | 94,897 | 145,581 | 149, 244 | 196,156 | 234,916 | 256,017 | 309, 268 | 268, 864 | 310, 786 | 330,950 | 551,189 | 607,895 
Nonresidential buildings: 
eR tidings cha dwtls Gatkinwe Gui sininninaed number_- 4, 878 3, 004 4, 224 4, 089 4,113 4, 731 5,012 5, 332 4, 450 4, 700 4, 648 7, 416 4, 769 
 cicknienciéedecmenseied thous. of sq. ft..| 45,285 | 13,569 | 13,744 | 21,350] 22,656 | 32,700] 35,330] 39,871 | 37,656 | 36,335 37,839] 50,631] 41,676 
otic telscc ansicacemenien aad thous. of dol_.| 290,963 | 87,414 | 90,479 | 121,561 | 143,353 | 181,033 | 195, 626 | 207,671 | 193,589 | 217,587 | 220,598 | 278, 725 236, 182 
Residential buildings: 
Pi Ahinctidnnetiocednwimacsagia oie number..| 56, 264 7, 436 6, 184 6, 277 5, 895 6, 140 7, 325 9, 297 9,190 | 10,071 | 11,469] 34,066] 46,652 
ci cae rior sasitscdinscrcnsate thous. of sq. ft__| 74,992 10, 237 7, 716 8, 385 7, 613 8,587 | 11,754 1§, 911 17,115 | 18,572] 18,423 | 49,198 | * 65, 530 
hs gaan ae sabi caducus ais welateduee thous. of dol]__| 463,600 | 47,206 | 41,779 | 46,273 | 42,711 42,580 | 659,886 | 88,374 | 86,134 89,715 | 102,079 | 275, 241 | 370, 590 
Public works: 
6s dia os es gsnsinesneee sesh arminicontecenensie number... 1, 684 2, 031 1,915 1, 566 1,143 893 768 590 478 366 415 815 1, 039 
uae caked Saving nda tieaaihaethee’ thous. of dol..| 156,626 | 71,289] 40,454 | 52,855 | 44,379 | 35,875 | 40.908 | 43,214 36,126 | 26,841 | 37,687 | 120,230 95, 964 
tilities: 
EES aa ee ae number... 362 445 428 357 265 240 237 262 180 195 240 276 273 
RD coc a tinctinguciissicngtinabaied thous. of dol..| 41,229 | 26,664 | 54,586 | 37,002] 33,165 18,774 | 20,151 30, 828 14, 836 | 23,358 | 27,035 | 23,397 | 32,175 
Indexes of building construction (based on building 
permits, U. S. Dept. of Labor):t 
aires - ana d dwelling units provided_ 1935-39 = 100__ 264. 7 72.9 78.3 91.8 75.3 84.3 112.4 117.7 111.0 159. 2 189.9 319.1} * 294.0 
ermit valuation: 
Total building construction__................ do___. 207. 2 Taek 83.3 96.7 99.0 109. 6 152.3 149, 4 172.3 175, 2 205. 9 423.6 | * 235.6 
New residential buildings,................. do... 319. 7 * 70.1 78.9 89.6 84.1 91.5 137.5 143.4 149.5 187.6 215.0 407.7 | *352.7 
New nonresidential buildings. __.._....____ ; 116.5 t 67.4 57.7 83.3 88.6 99.3 142.5 141.7 195. 4 159.7 190.8 444.3 | * 140.7 
Additions, alterations, and repairs... _.._. do__.. 189.0 118.1 159.1 147.1 159.1 176.6 210.8 181.9 163.8 187.9 224.9 406.5 | * 218.5 
Estimated number of new dwelling units in nonfarm 
areas (U. 8. Dept. of Labor): 
RN gi a aN Be number..| 71,770 18,700 | 22,300 | 23,300 | 20,400 | 21,800 | * 30,100 | * 31,900 | * 29,500 | *43,284 | + 48,100 | 82,881 | * 77, 300 
| ES RTT RIS do....| 45,909 12, 650 13, 626 15, 913 13, 059 14, 619 19,496 | 20,417 19, 256 | 30,097 | 33, 126 | * 55,304 | © 50,974 
Privately financed, total.........._.._____- do_...| 42,876 11, 222 11, 988 12, 956 12, 915 14, 619 19,496 | 20,417 19,256 | 25,918 , 503 | * 50,066 | 45, 418 
Dietary CWOMINSS........ ...56-~- cn ccnces do....| 35, 645 9, 517 10, 437 10, 464 11, 206 12, 567 16, 582 17, 421 15, 494 21,786 | 24,072 | * 41, 3 
2family dwellings...................---.- do....| 2,739 934 550 982 626 845 857 | 1,069] 1,241] 1,309] 1,792] °2,683] 2571 
Multifamily dwellings. ................- do....| 4,492 771 1,001 1,710 1, 083 207 2, 057 1, 927 2, 521 2, 823 2, 639 5, 598 3, 847 
Publicly financed, total................._.. ene 3, 033 1, 428 1, 638 2, 957 144 0 334 450 780 4, 179 4, 623 ,328 | * 5, 556 
Engineering construction: 
ontract awards (E. N. R.)§...-_--.- thous. of dol__| 560, 244 | 164,955 | 190,614 | 170,984 | 213,960 | 235,155 | 239,436 | 315,709 | 238,009 | 348, 277 248, 025 | 383,981 | 536, 190 
HIGHWAY CONSTRUCTION 
Concrete pavement contract awards:t 
SE Rintidiianiawnteiintmnvesecauaie 5,152] 2,066} 2,002] 4,197] 1,981/ 1,187] 1,563] 2,071] 2,130] 1,641] 1,819] 2,906] 3,903 
re 99 1, 030 1,123 2, 901 248 25 58 242 65 209 43 70 416 
Minto occ ccnccomee 3, 355 690 592 554 703 734 1, 087 1,121 1,829 946 1,475 2, 211 2, 510 
Streets and alleys a 1, 698 345 377 743 1, 030 428 418 708 237 486 301 626 978 















































» Preliminary. + Revised. § Data for May, August, and November 1945 and January and May 1946 are for 5 weeks; other months, 4 weeks. 

t Data pubitehed currently and in earlier issues of the Survey cover 4- and 5-week periods except that December figuresinclude awards through Dee. 31 and January figures begin 
Jan. 1; beginning 1939 the weekly data are combined on the basis of weeks ended on Saturday within the months unless a week ends on the Ist and 2d of the month when it is 
included in figures for the preceding month (exceptions were made in the case of weeks ended Apr. 3, 1943, and Feb. 3, 1945, which were included in the preceding month). 

{ Revised 1942-43 data for urban dwelling units are available on request. Data for publicly financed units, shown separately beginning in the May 1946 issue of the Survey, 
were formerly included in the 1-family classification; they have not been reported by type of dwelling since April 1943 but have been almost entirely 1-family since that date. These 
data and the indexes of building construction above, based on permits issued or Federal contracts awarded during the month, prior to 1945, are considered a measure of construction 
started during the month; in recent months critical shortages of building materials and limiting orders have caused considerable delays in the start of construction, or, in some cases, 


abandonment of the work; the data since the beginning of 1945 should therefore be considered as volume of construction for which permits were issued or contracts awarded rather . 


than volume started during the month. 

*New series. Estimates of total nonfarm dwelling units include data for urban dwelling units given above and data for rural nonfarm dwelling units which are not shown sepa- 
rately; monthly estimates are now available corresponding to the quarterly estimates shown in the November 1942 to October 1945 issues of the Survey; the monthly be 
January 1939 and annual totals for 1920-38 will be published later. The data on new construction activity since the beginning of 1944 are joint estimates of the U. 8. Departments 
of Commerce and Labor; several of the component series have been revised recently, the revisions extending in some cases back to 1929; data beginning May 1945 have been revised 
above; monthly data for January 1939-April 1945 and annual estimates for 1915-38 are available upon request. 

tRevised series. The index of purchasing power of the dollar based on = received by farmers has been shown on a revised basis beginning in the April 1944 Survey. The 
indexes of building construction have been revised for January 1940 to October 1944; revisions are available on request; see also note marked ‘q’’ concerning recent data. 
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otherwise stated, saatieties — _ 
end descriptive notes may found on 8e Octo- | Novem-| Decem-| Janu- | Febru- 
1942 Supplement to the Survey May | May | June | July | August ous | ber ber ber ary ary | March | Aprij 
CONSTRUCTION AND REAL ESTATE—Continued 
‘ rs 
CONSTRUCTION COST INDEXES 
Aberthaw (industrial building).............- 1914=100__|__......-].-.------ EP nse eccidalascuasces BE loinc smatta lee ncnimens en See 258 
American A Cg EN I SS sme: eee ee: es (coe 
Average, 30 cities 1913=100_. 310 268 269 270 271 272 276 278 282 283 286 204 
Atlanta ...40...-| 332] 274] 275| 6] 276) 270/ 285| 7| 202] 23/ 303| 314) % 
New York do... 318 270 271 271 272 272 275 275 280 280 281 = 
San Francisco. do..--| 283 243 243 244 245 245 248 248 248 249 261 2731 op 
8t. Louis... ee 300 259 259 266 268 270 275 275 278 278 280 288 296 
ssociated General Contractors (all types).......do....| 249.0 229.3 229. 4 230.0 230.0 231.0 232. 5 238.0 239.0 241.0 245.0 247.0] 247 
E. H. Boeckh and Inc.: 0 
“— —~y hotels, and ice buildings: 
“ea U. 8. average, 1926-29—100..| 133.5 122.6 123.6 123.6 123.6 124.8 124.8 125.1 127.4 130. 4 133.6 131.3] 133.9 
ee ----| 177.97 156.8] 1666) 1564) 157.1] 157.9) 150.2) 159.4) 169.8) 169.8) 1721] 1729] Ji74 
San do 156. 2 145.0 148.0 | 145.0 145.0 145.0 145.7 145.9 146.7 149. 2 151.8 153.8] 155.7 
eS Se do....} 159.9 146.8 147.6 147.6 147.6 149.1 149.6 149.9 150.8 150.8 151.1 152.7 154.3 
Commercial and factory buildings: 
Brick and concrete: . 
tice tbl bcenbethaneceeecosons do....| 131.2 122.2 123.0 123.0 123.0 124.2 124. 2 124.4 127.3 128.9 129.3 129.5] 131.9 
New York Pe 179.7 187.5 158.1 157.9 158.6 159. 4 160. 6 160.7 170. 4 170. 4 172.9 173.5] 1793 
do....| 156.9 147.2 147.2] 147.2 147.2 147.2 147.6 147.7 148.3 151.1 151.8 154.6] 156.5 
, outs ” 163.8 149.2 149.8 149.8 149.8 150.9 151.3 151.5 152.6 152.6 152.8 155.0 155.8 
B steel: . : 
Atlanta do....| 131.5 123.0 123.8 123.8 123.8 124.0 124.0 124.4 127.0 128.9 129.3 130.1] 131.3 
New York... tt 1705 154.9 155.5 155.0 155.7 156.7 158. 1 158. 2 167.0 167.0 169.0 169.6 | 174.7 
San % do....| 156.6 147.9 147.9 | 147.9 147.9 147.9 148.6 148.7 149.3 150.3 152.3 154.5] 1569 
St. Louis. < do....| 159.5 145.1 145.7 145.7 145.7 148.0 148, 4 148.8 149. 5 149. 5 149.9 152.1] 153] 
Brick: 
Atlanta Snisacea sabseiinilicpabl do....| 144.9] 181.6] 1824] 1324] 1824] 1841] 1341] 135.5] 137.9] 140.8] 141.2] 141.2] y447 
New York.. do....| 180.7] .180.5 160. 1 160.1 161.1 162.6 164. 5 165. 1 173.1 173.1 174.9 175.5] 189.3 
San Francisco do....| 158.0 146.3 146.3 | 146.3 146.3 146.3 147.3 148.0 148.6 150. 6 154.0 155.3] 157.6 
8t. Louis.. do....| 165.8 153, 2 153.8 | 153.8 153.8 154.8 155. 2 156.6 157.7 157.7 158.8 159.5] 1629 
Frame: 
Atlanta do....} 147.4 133.8 134. 4 134.4 184.4 135.3 135.3 137.1 138. 4 142.6 143.0 143.0] 147, 
New York do... 181.0 161.1 161.7 161.7 162.3 163.0 164, 1 165.0 173.7 173.7 175.6 176.2 180.6 
a do....| 156.5 144.4 144.4 144.4 144.4 144.4 144.9 145.8 146. 4 147.7 153.0 153.7] 1561 
8t. SA ES do....| 165.0 154.3 154.9 154.9 154.9 155. 4 155.8 157.6 158.3 158.3 159. 5 159.8} 163.0 
en News Record: : 
SS te 1913=100..} 264.2] 239.4] 239.6) 239.9/ 240.0] 240.4) 240.6] 240.8] 242.2) 243.9) 245.4 254.4 | 257.3 
Construction (all types) Nai cinencemte o...-| 347.9] 309.0] 309.0] 309.1] 309.3] 309.3] 3093] 313.5] 316.3] 319.5] 323.8] 334.61] 3397 
Federal Home Loan Bank Administration: 
Standard 6-room frame house:t 
a ss 1935-39 = 100. - 143. 5 136.8 137.0 137.2 137.4 138.0 138. 4 139.0 139. 2 139.6 | + 140.3 141.0 142.1 
Materials 1 «120.3 133. 4 133. 5 133.8 133.9 134.1 134.6 135.0 135. 2 135.5 | © 136.3 | +*137.1] 1380 
8 oh ts EE aaa do....| 152.3 143.8 143.9 144.0 144.4 145.9 146.1 147.1 147.3 147.8 148.3 148.8] 150.3 
REAL ESTATE 
Fed. Hous. Admn., home m insurance: : 
Gross accepted ow dere ll of dol. | 46,113 | 41,839 | 38,703 | 29,236 | 28,761 | 23,667 | 35,102) 382,710 | 32,598 | 38,722 | 34,543 | 42,377] 45,513 
Premium-pa mortgages (cumulative). mil. of dol- 6, 679 6,262} 6,302] 6,339) 6,372] 6,401 6,436 | 6,468 6, 499 6, 538 6,569 | 6,603 | 76,639 
Estimated total nonfarm mortgages ($20,000 
and under)*. “thous. of dol_.| 964, 438 | 487, 435 | 487,041 | 469,269 | 489,389 | 464,157 | 555,893 | 560,180 | 527,424 | 634,117 | 618, 763 | 765, 973 887, 266 
Eetimates now-meerigng» leans by oll covings and len 
associations, total.................-.- thous. of dol__} 361, 298 | 163,079 | 167,311 | 160,399 | 173,663 | 162,433 | 196,379 | 198,159 | 187,710 | 216,842 | 225,519 | 300, 163 | 342, 999 
Classified according to : 
Mortgage loans on homes: 
Co n do....| 62,189 | 18,032 | 17,567] 17,658 | 20,730] 16,375 | 23,985 | 24,481 | 22,922] 30,807] 30,866] 45,391 | 53,202 
Home purchase do....| 243,458 | 120,244 | 116,798 | 112,761 | 120,557 | 113,103 | 135,224 | 135,685 | 129,557 | 145,342 | 154, 219 | 202,995 | 235,877 
Seiaending do....| 24,451 | 15,887 | 17,147 15,622 | 17,146] 16,786 | 18,751 | 19,411 | 17,848] 21,372] 19,801 | 24,244] 24,882 
Repairs reconditioning............--.-.- do....| 6,954], 8,306 3, 364 3, 351 3, 971 3, 980 4, 857 4, 487 3, 958 3, 803 4, 217 6,198 | 6,7% 
Loans for all other purposes._._........-.---.- do....| 24,246 | 10,520 | 12,435 | 11,007] 11,269] 12,189 | 13,562] 14,095 | 13,425] 16,518] 16,416 | 21,335] 22,24 
Loans outstanding of — under the Federal Home 
Loan Bank A: tion: 

Federal Savings and Loan Associations, estimated 
mortgages outstanding? ...........---- tt SS Rae NE daccemendelnnceccens Ree ene 0) See! Meee 2 Sti 

Federal Home Loan B: outstanding advances to e 
mem A ERAT mil. of dol_- 173 51 132 122 112 100 87 97 195 174 165 153 1% 

Home Owners’ Loan Corporation, balance of loans ts 
outstanding. --.....--.-----------..---- mil. of dol. 753 985 965 945 925 908 7 869 852 831 813 704 oI 

Foreclosures, nonfarm, index, adjusted f--1935-39= 100__|---.-.--. 9.1 10.0 8.3 8.9 8.5 8.2 9.0 7.9 &.8 7.8 $31 
nL eksinlig thous. of dol..| 46,094 | 84,153 | 34,099 | 34,054 | 34,096 | 32,447 | 34,470 | 87,393} 49,478 | 49,808 | 51,759 | 53,252) 52,18 
DOMESTIC TRADE 
ADVERTISING 
Advertising indexes, adjusted:t 

Printers’ Ink, combined index.......-.- 1935-30=100. |.........| 127.9 131.0 144.9 151.7 144.1 141.3 149. 1 139. 4 157.7 151.9 152.6 | 151.6 

ee ici cedacenenecwonsececesee “Ses 157.8 145.1 158.6 170.6 173.4 185.3 180. 4 192, 2 201.9 177.6 161.5 159.6} 156.2 

" ° 179.9 158.7 170.6 205. 5 214.0 189. 5 200. 3 193. 2 207.4 203. 8 176. 2 173.1 172.5 

0 A eae eS ee 100.3 111.0 117.7 110.7 111.5 118. 4 105. 3 127.2 122.8 127.2] 124.5 

Outdoor... rR ER eS gos 156.7 154.7 158.7 175.1 153.3 202. 0 218.1 222. 6 216.7 167.2} 180.8 

Radio “t x Se Se 289. 5 801.5 | 315.1 817.0} 321.1 268. 2 283. 3 273.7 279.8 298. 5 273.8 | 2041 

ae aie dt RES > RSS Se BRS 141.6 | 147.2] 165.8) 179.8] 171.8] 162.9 168.4} 1625] 183.0] 175.0] 164.5 |........ 
v : 

Cost of facilities, total_............---.- . -| 16.808 | 16,343 | 15,217] 14,762 | 14,521] 15,317] 16,989] 16,776 | 17,179] 17,449] 15,758 | 17,273 |* 16,44 
Automobiles and accessories..._.......-...--- do... 797 803 711 645 516 501 779 788 928 884 815 922 807 
Cithing...-2.4..... ; 192 193 176 125 128 211 208 214 257 224 209 190 175 
Electrical household equipment... _.-.- d 301 204 197 218 210 296 314 296 301 351 325 363 316 
Financial. es 345 233 263 229 262 308 287 327 305 308 293 343 321 
Foods, food beverages, confections. 4, 677 4, 513 4, 092 3, 934 3, 983 | 4,079 4, 502 4, 420 4,312 | “4,478 4, 102 4, 483 | ° 4, 546 


* Revised. {Minor revisions for January 1939-July 1942 are available on request. 

*New series. For a description of the series on nonfarm mortgages recorded and data for January 1939 to September 1942 see p. S-5 of the November 1942 Survey. For 4& brief 
description of the Tide index of advertising see note marked ‘*’”’ on p. S-6 of the April 1946 Survey; data beginning 1936 are available on request. The Engineering News Record 
index of building cost is computed in the same manner as the construction cost index which is described in the 1942 Supplement to the Survey, except that skilled labor is substituted 
for common labor; data ing 1913 will be shown later. 

tRevised series. The index of nonfarm foreclosures has been revised for 1940 and 1941; revisions are shown on P. 8-6 of the May 1943 Survey. Indexes of advertising from Printers’ 
Ink have been published on a revised basis beginning in the April 1944 Survey; revised data beginning 1914 will be published later. The indexes of cost of the standard 6-room frame 
house are shown on a revised basis beginning in the April 1946 Survey; see note in that issue; revisions beginning 1936 will be shown later. 








se eranenrremae 


sneegenstirerssesie 








a 








July 1946 


SURVEY OF CURRENT BUSINESS 





—— a 


herwise stated, statistics through 1941 
Unies Jeecriptive notes pon be found in the 
1942 Supplement to the Survey 


1946 1945 








May | May | June | July | Atcust | oS*Be, | — 








Febru- 


ary 





—_—__— 


DOMESTIC TRADE—Continued 





ADVERTISING—Continued 


dio advertising—Continued. 
RAost of facilities—Continued. 





CS eee thous. of dol-_- 

meemenines, OFC_..........--...----...-%00.... 

Seeeweens, OFC... - ~~ ones Oe... 

Smoking materials. -------- se eae neunes Sakae de... 

Toilet goods, medical supplies............-.-- do__-- 

All gy ae en SS eres See ae Ce 
Magazine advertising: 

Cost, (a nor ere se Gbic.:. 
Automobiles and accessories_.......--....---- ee 
er rere do..... 
Electric household equipment --._...--.....-- ee 
| a ee See me do-__-- 
Foods, food beverages, confections______-_.__- GG. 
ER RS ES PE FR da... 
IIE, OC0 oa 5. se cinn ann sne de... 
Soap, cleansers, etc---------.- kenceeessetensmsaal do__-.- 
Office furnishings and supplies___..__...____- ae 
Smoking materials- -----... eedkaenes anaes a6... 
Toilet goods, medical supplies___..........._- do___- 
ae tiara keen sn steak sasaqewsooneaele a 

Lineage, total... .._--.-.--------.----- thous. of lines_- 

Newspaper advertising: 





Lineage, total (52 cities) 
i et a RT ae ea 
Display, total 

Automotive 


GOODS IN WAREHOUSES 


Space occupied in public-merchandise warehouses § 
percent of total _- 


POSTAL BUSINESS 


Money orders: my 
Domestic, issued (50 cities): 
EE to cdtind civeasacaeoteaes thousands... 
pein aokiadetdocsiccdectud thous. of dol_- 








nade dois cnpadaswacuctawawed thousands_- 
ES eee Be thous. of dol_-. 
CONSUMER EXPENDITURES 
Estimated expenditures for goods and services:* 
ae ciccccensuedcasensun, mills. of dol__|-- 

a ee ee ae eS CE, ee 

Services (including gifts) -....._.....-...___.. Sea 
Indexes: 
Unadjusted, total. .................... 1935-39= 100__| -- 

TS a Se Sa ae 

Services (including gifts) .............__..___. Oe 

sine oni ciani news daeedenivecitn ae ES 
ee ok eg ke ' a 
Services (including gifts).........-...___.___. "Re a 

RETAIL TRADE 
All retail s tores:t 

Estimated sales, total................__.. mill. of dol. 
pataneaoous gore... ._..................._.. : ee 

Automotive group. .......................- ae... 
4. Esa do__-- 
Parts and accessories__....._.___.________ G0... 

Building materials and hardware___________ a 
Building materials___.....____________. | 

po Ee aa ae ei 
RE ER Res do__.- 

Homefurnishings group________._......____ ae 
Furniture and housefurnishings__________ do___- 
Household appliance and radio __________ do_.-- 

allel alae a ARR Se sia aries 

Nondurable goods stores__............._____ do-_-_-. 
| ee TG TET ss 0. <.. 
Men’s clothing and furnishings ________ , | 
Women’s apparel and accessories. ________ a 
Family and other apparel______....______ aS 
El Sa Raa es ae G0. «.. 

Es conceit neweccn dtm hosel do---- 

Eating and drinking places_.._.....______ do__- 

_ | 9 ean eas , 
Grocery and combination._......._______ ae 
ee a 

ES ny anna ene nna eer on 


? Preliminary. * Revised. § See note marked “§" on p. S-6 of the April 1943 Survey in regard to enlargement of the reporting sample in August 1942. 


14,154 | 13,3924 13,409 | 12,142} 12,161 | 11,606] 13,482 
190, 934 | 224, 562 | 216,969 | 202, 383 | 209, 346 | 195, 669 | 218,155 | 223, 874 


535 581 562 604 571 584 | - 610 





3,276} 2,092| 1,544 706| 1,732| 2,970| 3,026 
5 779 826 576 699 6] 1,135 
3 474 441 355 408 506 622 
3,893} 3,306| 3,056| 3,277] 2,822| 3,605| 3,962 
559 535 481 471 561 4 
2,420] 1,520| 1,344 569 806 | 1,630] 1,969 
655 677 4 407 463 497 5 
618 495 405 306 347 639 74 
754 826 662 660 635 829} 1,061 
5,154] 4,140| 4,280] 3,736] 3,645| 4,431] 5,315 
11,453] 8,139| 8,281] 7,257| 7,876| 9,750 | 10,251 
4,271] 3,753| 3,315| 3,528| 4,124] 4,745] 5,004 


143, 691 | 117,318 | 107, 532 | 101,832 | 110,942 | 121,094 | 136,950 | 140, 761 
35, 143 | 27,594 | 26,338 | 26,629 27,525 27,921 | 29,626 
108, 548 | 89,724 | 81,194 | 75,203 | 83,417 | 93,173 | 107,323 | 112,641 








3, 479 2, 523 2, 231 2, 378 2, 580 3, 033 3, 947 
2, 159 1, 836 1, 466 2, 223 1, 581 1, 726 2, 272 


22,315 | 20,388 | 18,973 | 17,776 | 18,006 | 21,890 | 26,032 | 26,022 
80,595 | 64,978 | 58,524 | 52,826 61,251 | 66,524 | 75,072 


4,729 5, 371 6, 113 5, 847 4, 383 5, 956 


5, 990 
105, 671 | 161,378 | 147,207 | 199, 536 | 196,041 | 171,036 | 214,157 | 180, 573 
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1, 561 938 f 921 6 1, 138 
541 262 283 277 290 286 327 
417 182 194 187 194 193 219 
124 79 89 89 96 93 108 
536 357 368 354 359 | 363 440 
322 209 216 210 222 | 228 284 
62]° 48 47 46 40 | 38 45 
152 100 104 98 97 | 98 112 
385 237 232 219 218 | 224 283 
282 190 184 168 165 | 171 223 
103 48 49 51 53 53 60 
99 82 82 72 7 72 88 

6,292} 5,216 5, 339 5, 064 5,381 | 5,452] 5,986 
704 567 604 552 | 656 784 
170 122 148 105 110 150 207 
320 277 269 223 266 | 308 355 
93 78 86 69 77 | 92 113 
121 90 101 87 100 ‘| 106 108 
300 244 245 244 245 | 242 255 

1,015 931 923 922 975 | 943 989 


1,979 1, 646 1,710 1, 669 1,749 | 1,724 1, 780 
1, 484 1, 240 1, 302 1, 268 1,319 | 1, 298 1, 349 
495 406 408 401 430 | 425 431 
309 237 254 268 290 282 296 
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121,177 
29, 677 
91, 499 


2, 092 
2, 076 


21, 057 


5, 571 


123, 104 


12, 954 
187,773 


1,713 
1, 297 
416 
270 











5, 
11, 973 


4,775 


144, 013 
35, 147 
108, 866 
3, 427 


2, 388 


21, 934 
81,117 


* 87.1 


*New series. The series on consumer expenditures, originally published on a monthly basis in the October 1942 Survey (pp. 8-14), are now compiled quarterly only (data are 
quarterly totals) and have been adjusted to accord with the annual totals shown as a component of the gross national product series; for dollar figures for 1939-40 see p. 13, table 10, 
of the April 1944 Survey and for 1941-44, p. 8, table 6, of February 1946 issue; data in the latter table and those above are on a revised basis, they differfrom figures published in the 
January 1946 Survey and earlier issues owing to the inclusion of expenditures of military personnel abroad in the total and services (dollar figures for this item are given in the foot- 
note to the table on p. 8 of the February 1946 Survey); indexes beginning 1939, both including and excluding expenditures of military personnel abroad, are available on request. 
Revised figures for first quarter of 1945: Amount (millions of dollars)—Total, 24,652; goods, 16,425; services, 8,227; indexes, unadjusted—total, 167.7; goods, 175.5; services, 154.2; ad- 


justed—total, 178.4; goods, 193.0; services, 152.7. 


tRevised series. For revised data (dollar figures and indexes) on sales of retail stores for J 


anuary 1943 to June 1944, and earlier revisions for a number of series, see table on pp. 


19 and 20 of the September 1945 Survey (corrections for p. 19: March 1944 indexes—building materials and hardware stores, 143.6; jewelry stores, 460.7; June 1944 index for apparel 


Stores, 201.0; 1940 dollar figures, 


all retail stores—January, 3, 198; February, 3,108); except as given in this table, data for 1929, 1933, and 1935-42 are correct as published on pp. 7 and 


et dhe memes 1943 Survey. Data have been revised beginning January 1945, largely to adjust the estimates to sales tax data for 1945; revisions not shown above will be 
er. 















































$-8 SURVEY OF CURRENT BUSINESS es 
<= 
Unless quberwicn stated, statistics fhrough 1941 1946 1945 1946 
and descriptive notes may oun the Sep- Octo- | Novem-| Decem-} Janu- | Febru- B hice: 
1942 Supplement to the Survey May | May | June | July | August | tember | ber ber ber ary ary | March | Apri 
. —a 
DOMESTIC TRADE—Continued 
] j ———. 
RETAIL TRADE—Continued | | 
All retail stores—Continued. 
Estimated sales—Continued 
Nondurable goods stores—Continued 
General merchandise group-----------mil. of dol-- 1, 154 885 904 792 846 919 1,105 1, 196 1, 577 874 899 1,118} 44 
Department, including mail order__..----do---- 763 557 563 471 521 588 734 810 1,017 566 588 754 » 1% 
General, including general merchandise with M1 
se Re a ae ae mil. of dol 141 117 119 114 116 117 128 130 152 lll 110 128 1 
Other general mdse. and dry goods-------do---- 118 96 100 91 94 100 115 120 173 92 90 110 re 
a a a le ll eI do_--- 132 116 122 115 116 113 129 137 235 104 110 125 = 
Other retail stores........--.--------------- do... 831 706 699 685 724 687 77 790 993 793 779 842 44 
Feed and farm supply-_....--------------- do--- 233 217 205 204 212 191 209 208 198 203 207 238 = 
a a A ae 124 124 128 137 123 144 128 168 195 178 m| = 
a_“.,................. ae pie Meet do._- 154 127 129 126 142 136 148 159 225 135 137 | 2 
RRS RE do. 333 238 242 227 232 237 277 294 402 260 258| | = 
Indexes of sales: i 
Unadjusted, combined index. -------- 1935-39= 100-- 240. 2 188.7 192.4 187.8 190. 5 203. 7 215.0 227.2 260. 1 206. 5 215. 2 225.9 249.9 
Durable goods stores. -.............-.------ do--- 193.9 116.5 120. 5 118.0 113.3 125.5 137. 2 149.8 168. 1 137.6 143.2 157.2| 3799 
Nondurable goods stores. ...--------------- BOs no 255. 3 212.2 215.8 210.5 215.7 229. 2 240.3 252. 4 290. 1 228. 9 238. 7 248.3 on) 
Adjusted, combined index__-_-.....---.-------do--- 234.9 184. 6 189. 6 198. 4 196. 2 195. 2 207.8 220. 1 216.8 237.6 243. 3 241.6 236.9 
Index eliminating price changes. - -- ----- | eee 162.6 132.7 134.9 140.8 139. 7 139. 4 148. 4 156. 5 153. 6 168.3 172.6 170.1 164.7 
Durable goods stores__............-.-..---- do--- 181.4 108. 3 113.8 119.7 114.7 121.7 132. 2 142.5 141.1 166.1 172.0 173.5 180 9 
I ec cael newe ee 120.9 58.5 61.8 61.8 63.7 67.5 74.9 80.7 72.9 88.5 87.7 89.6 108.9 
Bufiding materials and hardware---_-----.do---- 231. 2 153. 5 160.9 169. 9 165.8 169.9 182. 2 190. 2 199.8 247.4 262. 1 257.8] 246.3 
Homefurnishings---------------- pomneot Oe..< 257. 7 156.7 170.8 180.8 158.8 179.5 197.5 223.9 225. 2 248.0 260.0 265.7 | 960.7 
_ ae hs Ea Se ee do---- 402.0 332. 4 314.5 372.6 334. 5 346. 6 354. 4 375. 5 379. 1 394. 7 412.3 429, 2 445 4 
Nondurable goods stores_.......--.---------do---- 252. 4 209. 5 214.3 224.0 222.8 219. 2 232. 5 245. 4 241.5 260.9 266. 6 263.8 254. 4 
| Beaty SSR Sa ee ae do 265. 8 215. 2 231.6 261.3 262. 1 238. 9 260. 9 279.7 251.1 289. 3 317.7 320.8 R45 
Drug...-- SSS Ae i: Bee do 248.2 202.0 206. 1 202. 3 200. 1 201.6 213.3 224. 4 249. 5 240. 6 243. 2 242.8 246, 3 
Eating and drinking places_-__------.----- do 388. 3 355. 9 358. 6 348.8 347.1 353. 8 376.8 397. 6 376.6 418.9 415.8 401.0 389, 1 
edie, ee L Neamt at 2 aCe ae do-_-- 248.9 208. 5 206. 7 212.2 216.3 214.7 226. 1 235. 6 240.8 252. 0 246. 4 244.6 245.3 
la SS a do---- 138. 4 106. 3 111.9 118.4 124. 4 130.8 135. 3 134.9 140. 2 164.9 164.5 155. 4 144.2 
General merchandise--_------.------------ G0... 223.0 170. 2 178.3 190.7 180.0 177.1 188.0 200. 0 191.6 209. 4 225.0 232.6 29.1 
er ene... ------- do-- 267.6 227.9 235.0 258. 5 254. 4 243. 4 256. 9 278.7 276.0 292. 2 303. 2 288.1 275, 4 
Estimated inventories, total*___----.---- mil. of dol 7, 137 6, 654 6, 547 6, 363 6, 653 6, 722 6, 788 6, 826 5, 825 5, 974 6,229 | *6,542| +6 99) 
ORE ne do-_.-- 2, 234 1, 932 1, 891 1, 824 1, 878 1, 969 1, 935 1, 892 1, 620 1,714 1,864 | 2,016 | 9159 
Nondurable goods stores*_-_-...-.-------- ~22@0..- 4, 903 4, 722 4, 656 4, 539 4, 775 4, 753 4, 853 4, 934 4, 205 4, 260 4, 365 4,526 | 4°73 
Chain stores and mail-order houses: : 
NS ETE EL EEE E EEE OEE ne:.; 1,669 | °1,277| °1,328| *1,225| *1,267] °1,319) °1,516 | °1,557) ©1,911 | °1,415| °1,375 | © 1,651] °1,679 
Automotive parts and accessories*- -- -------- a0... 43 23 27 28 30 28 30 - 33 41 r 35 r 32 381 a 
a noc men sine sant a 69 51 53 50 54 58 70 59 43 55 52 + 58 +64 
Furniture and housefurnishings*- ------------ do--- 23 14 14 13 13 14 20 21 25 15 17 20 9} 
Apparel eine) 59 Se Sa ae... 213 174 191 146 154 175 210 211 265 161 162 1208} 1959 
_.. 3 SE 6:2... 34 23 29 17 17 26 40 36 41 25 24 r 34 139 
I .  ammmenid do-- 103 93 96 76 82 86 102 101 133 81 83 121 +193 
ee ie cawnnmee do--- 59 44 51 42 45 49 50 56 69 41 43 r 53 168 
2 SE oo St SE or a cee ea ee do--- 68 55 57 57 56 55 60 61 91 62 61 ° 65 165 
een en 2. 5... 25s ae... 48 44 43 r 44 45 44 48 46 49 48 44 r 50 748 
Grocery and combination*.------------------ ae 490 r 380 7 394 r 369 "375 r 390 r 426 * 447 511 r 464 r 442 r 50 r 467 
General merchandise group*-.- -------------- do--- 449 327 340 313 324 345 422 445 601 339 337 439 | 465 
Department, dry goods, and general merchan 
Rhee eek Coacebwcncseiad mil. of dol-- 259 175 187 173 180 196 234 245 324 176 175 237 254 
Mail-order (catalog sales) *---.-------------- a6...- 65 43 39 33 35 42 67 73 63 65 59 84 7 
it iS eae a0;..: 114 100 106 99 100 98 112 119 203 90 95 108 124 
Indexes of sales: 
Unadjusted, combined index*......---1935-39=100--| 220.8} *169.7| *171.9| *167.4| *164.9| ©179.5| 7198.4] 7212.4] *250.2] ©189.6| *198.0| *213.3] +2964 
Adjusted, combined index*-_--------..------- do__- 217.0] *167.3| *170.2| *180.9| *178.4] *175.3] ©188.5| *201.9| *198.1] * 223.4] *©225.8| 230.8] 7218.0 
Automotive parts and accessories*- - ------- GGice. 227.2 119.4 127.0 142.9 145. 4 156.8 167.2 191.2 207.0 | * 227.0 | 7224.4 | * 240.0] +2207 
Building maferials* ----- A Stn ES ee 227.7 169.9 180.8 183.0 174.5 174.5 198.8 202.3 195. 4 243.8 270.1 | 7251.1 | + 230.5 
Furniture and housefurnishings*--_--------- 197.8 122.8 144.0 143. 5 114.7 132.7 151.0 165.3 166.1 | 7182.3 | *206.0 | * 204.4] 7193.9 
tc AS aE ae ere do--- 259. 9 212.2 223. 4 241.8 253.9 223. 6 247.0 262, 0 234. 6 298. 6 315.4 | * 328.2] *272.9 
et dos eee e sw iewcsucer do-- 253. 7 169. 4 182.0 182.3 188.8 200. 0 245.3 224.4 187.9 215.0 241.1} * 264.6 | 1231.2 
SS eens ae 342.5 311.5 315.3 319.6 332. 4 311.6 333. 8 339. 0 305.6 | * 399.2 414.8 | * 471.8 | ©3803 
ESSEC Ege ae ee ap do-. 180.1 133. 6 152.9 197.1 214.1 148.9 161.3 212.1 190.8 245.0 | * 258.6] * 219.2) *186.8 
REN SES aa G0... 228. 6 183. 2 190.9 193. 2 189.9 187.3 195. 2 206. 5 228.1 211.5 220.0 | * 216.1] * 2211 
mates and drinking®... ................-.-.- — 208. 5 188. 3 194. 4 195. 4 193. 8 185. 1 192. 6 196. 2 185. 5 209. 8 2uy.5 | 7208.4] 7206.6 
Grocery and combination* LGrntinnwGessaas do...- 217.3 § *170.3 | *168.9 | *177.1 °175.9 | °179.8 | *193.7 | *206.9 | *214.6 | *222.9 | *°217.9] *217.4] ° 213.2 
General merchandise group’. -------------- 0... 222.7 163.0 165. 1 181.3 172.6 166. 4 179.7 | 194.6 179.8 222.3 222.3 241.5 | * 222.2 
Department, dry goods, and general merchan- 

BR EES EET =100 261. 4 177.3 182. 7 206. 9 199. 2 189.0 203. 5 224.8 207.2 251.1 254. 2 272.6 251.0 
NE oo catty askcaaiccackuscisk do_-- 184. 4 121.8 118.3 127. 110.9 119.8 128. 4 149.4 127.9 222.8 208.0 243.4 212.9 
 . 2a Jive i bokowowd do_-- 184. 1 161.6 162.0 170.5 164. 3 155.7 169. 6 172.2 163.8 177.3 180. 1 193.5 181.8 

Department stores: ‘i 
Accounts receivable: 
Instalment accounts§-_----------- 1941 average—100-. 45 35 34 32 32 33 36 4] 48 45 43 43 45 
SI, Soin naan acer scene see. do- 129 87 88 76 76 85 99 113 145 108 100 114 126 
Ratio of collections to accounts receivable: 
Instalment accounts§-.........-.---.------- percent 34 32 32 31 33 35 40 40 36 32 31 35 35 
ED EE do---. 62 64 64 62 63 63 66 67 61 61 60 64 63 
Sales, unadjusted, total U. S.t_.-------- 1935-39—=100- 248 183 186 163 168 209 230 273 352 179 207 238 255 
okie dtoecccs dnueeeeneses do-- 313 238 233 225 244 279 307 348 466 246 292 315 + 336 
| a eRolhe- E Aaa qian do-_-- 211 158 165 127 125 176 196 225 323 147 156 197 223 
ee ike diene sbannddwemnndweas do 234 170 178 154 158 197 213 254 320 167 193 226 242 
SE ict ee DS a do-_. 243 177 187 161 165 199 224 264 338 167 194 237 253 
RCSA a» oe RR, ER eee Ye a do--- 322 r 246 228 228 237 292 318 352 467 248 299 316 335 
CN os an cone dawn oe do 272 205 200 192 201 239 253 286 366 199 238 255 272 
NS tek io whbosabanadicnneni aust do 244 164 172 149 160 207 210 243 305 158 183 223 * 235 
CREEP pe a ao... 214 149 155 118 120 171 196 235 307 155 174 206 219 
Eee eee do... 223 164 167 137 136 178 208 255 328 158 174 219 28 
RS a do_-.- 274 209 207 181 194 239 271 319 399 197 227 264 21 
nd aceasta a eenneninl do--. 272 209 198 185 194 234 255 303 365 192 236 264 21 
IN a oot miemasemiiehin tien er hen aes! a 285 218 215 211 210 243 254 320 407 214 253 258 i 


t Revised. §Minor revisions in the figures prior to November 1941 are availablé on request. 
Revised 1940-43 dollar figures and indexes for total chain store sales and furniture an 
except mail-order, and scattered revisions in the 1942 or 1943 data for a few other series are available on p. 20 of the 
1933, and 1935 to March 1943 are correct as published on pp. 15 to 17 of the February 1944 Survey. Data for grocery and combination stores 
have been revised beginning January 1945; revisions for January-April 1945 will be shown later. 
data shown in the Survey beginning with the June 1944 issue are comparable with estimates published currently. 
+Revised series. See note marked “‘t’’ on p. S-7 for sources of data through June 1944 for sales of all retail sotres; 


*New series. 






































Data beginning 1939 for the estimates of retail inventories will be 





d house furnishings, 1942-43 indexes for all series in the general merchandise group 
September 1945 Survey. Except as given on that page, data for 1929, 
and the total (dollar figures and indexes) 


published later; 


data have been revised beginning January 1945; revisions for 1945 


not shown above will be published later. The indexes of department store sales for the United States and the indicated districts have been revised for all years. The revised 


index is from the Board of Governors of the Federal Reserve System. Revised data beginning 1919 or 1923 for the United States, Dallas, and Richmond are publis 
. 22 of June 1944 issue (further revisions in the 1943-44 data for Richmond and the 1942-43 data 


on p. 17 of December 1944 Survey, p. 20 of February 1944, and 
are in footnotes on p. S-8 of the March 1946 and April 1946 issues). Complete data for other districts will be published later (see also note in April 1946 issue regar 


in the New York and St. Louis indexes). .The adjusted index for Kansas City has recently been revised beginning 1938. 
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SURVEY OF CURRENT BUSINESS S-9 

































































































































July 1946 
Unless otherwise stated, santos Suseee —_ 1946 1945 1946 

criptive notes may ound in the e . Toverme . " . 5 

one nr a to the Survey May | May | June | July | August Se a in — | —_ oy F = March | April 
DOMESTIC TRADE—Continued 

ae | 

RETAIL TRADE—Continued. 

ores—Continued. 

Pepuenets od, total U. 8.f...---------1935-39=100_- 257 188 202 218 200 200 213 225 216 228 254 263 "7 250 
EL clidedeitnbebsdinnancowupeie do...-| 319 243 277 300 274 268 292 298 288 308 339 335 | 317 
Bostont--- amichesienssawee xss 213 160 177 183 166 167 177 183 188 186 200 229 210 
Chicagot...---------------------------------- do.... 234 170 184 197 189 193 199 208 206 241 243 237 
as... — TZdo..-} 245 179; 197} 220; 180| 187] 200] 20) 2] 24} 242] om] |2%6 
Dallast--- ----------------------------------- do.... 342 ¥ 262 268 300 272 27 289 288 287 306 339 r 336 +352 
Kansas City?.-- cedahabateauscaiaa do... 290 218 218) +22] +216] *239 241| *°238| +244] +249] + 261 275} +272 
MME 1.5. ncavadensenweseee do...- 254 171 181 184 178 191 190 203 199 212 236 246 294 
New Yorkt-.---- oe Dinan 226 156 169 177 165 161 172 182 179 194 210 232 219 
EE ii craig onansnetiasannuelGl ine. 232 17 185 198 175 175 184 202 184 206 221 244 r 224 
Richmondt-.------------ do.... 276 210 235 252 236 225 248 251 237 262 283 204 4 
St. Louist EGE VERT S — . 277 213 220 237 225 232 238 240 239 234 281 286 267 
San Francisco..-.---- ae de... 314 234 233 255 231 23 245 272 256 269 300 297 291 

Sales by type of credit:* 

Ds, 2h ci ncanawnees percent of total sales. 59 63 63 66 65 63 63 62 64 64 61 59 59 

Charge account sales_-.......-.-.-.---.-.-..- ee 37 34 34 31 31 33 33 34 32 32 35 37 37 

SSA AT LE do... 4 3 3 3 4 4 4 + 4 4 4 ‘4 4 

Stocks, total U. 8., end of month:t : 7 : 

So pas disesonsoandcias 1935-39=100../  » 200 173 175 175 182 184 185 179 136 146 158 172 188 

iio gol oo erin thc o non endiatascasedan ‘Se » 200 173 179 176 169 166 164 165 158 167 171 176 189 

Other stores, ratio of collections to accounts receivable, 

{nstalment accounts:* 

NE SR ere ee percent... 28 23 23 24 23 23 27 27 24 25 24 27 28 

Household appliance stores.........------------ 0... 54 40 43 42 48 49 52 51 48 52 51 53 56 

I So oo socsindipesunecsowaqcacandge Cities 33 33 33 31 31 30 31 35 46 32 29 32 * 32 

Mail-order and store sales: 

Total sales, 2 companies..--.---...-.--- thous. of dol_.| 211, 418 | 129, 540 | 130,515 | 118,135 | 121, 455 | 136,930 | 184,704 | 196,052 | 218,216 | 158,852 | 150,292 | 207,055 | 209, 843 
Montgomery Ward & Co...........-.-.-.-.. do....} 85,065 | 52,080 | 60,003 | 47,158 | 48,687] 55,174 | 77,295 | 77,013 | 83,232] 53,007 | 55,231] 78,454] 80,073 
IEE. A CMO caqncasnccnsenuse<cncne do....| 126, 353 77,460 | 80,513 | 70,977 72,769 | 81,757 | 107,409 | 119,040 | 134,984 | 105,846 | 95,061 | 128,601 | 129,770 

Rural sales of general merchandise: ‘ 

Total U. 8., unadjusted... ........------ 1920-31—100..| 233.8] 164.9] 150.6] 140.8] 144.0] 1953] 246.5] 275.7] 267.8] 2087] 227.1} 303.4] 283.7 
TE i eeiintlncedagssacnmaasgelien ae 217.6 155. 4 150. 2 121.1 115.4 168. 5 249. 6 279.3 246. 0 209. 3 218. 2 313. 2 277.0 

De ick. ckpssredeeceioaeseneqien @0...:1 32 220. 5 216.7 192. 2 194.6 281.3 357.3 396. 3 370. 2 300. 4 348. 1 449.1 374.1 

ESCA ay eee es 199. 4 141.5 136. 4 118.6 125.8 166.6 208. 7 230.0 226. 0 177.1 195.3 261.9 243. 6 

CE cath pan dwdndgnnmnwdetinniaaabning as 360.0 193, 1 198. 5 188. 4 187.4 230. 2 255. 1 317.2 330. 1 220.1 222.7 280.3 321.7 

ein. A, edhasted............-.-..5---<-<205- do....| 254.7] 179.7| 175.2] 1929] 176.0] 1847] 1897] 211.9] 167.5] 2742] 280.7] 34551] 308.7 
East ee 237.1 168. 9 163.6 170. 1 144.8 171.4 193. 9 216.7 147.7 275.4 266.7 348.8 290. 6 
South. 366.9 260. 0 269. 6 0 269. 9 254. 8 241.1 288. 7 246. 5 379.8 381.7 497.4 424.6 
Middle West 210.5 149. 4 144.5 160.7 152.5 162.5 164.3 175.4 144.9 231.5 245.7 295. 6 260. 8 

ar Wes 400. 4 214.8 208. 3 229. 8 203. 5 196.8 212.4 261.5 202. 2 299. 5 300. 9 340. 6 360. 2 
WHOLESALE TRADE 

Service and limited function wholesalers:* 

Estimated sales, total_........-.- --mil. of dol..| 4,343 3, 535 8, 572 3, 569 3, 584 3, 3&9 3, 933 3, 889 3,820 | *4,058 | * 3,786 4,055 | * 4,183 
Durable goods establishments..._...........- do....| 1,234 905 886 834 869 813 944 954 919 987 r 966 1,076 | 71,180 
endnaiae goods establishments._....._.... do....| 3,109 2, 630 2, 686 2, 735 2,715 2, 546 2, 989 2, 935 2,901 3, 071 2, 820 2,979 | © 3,003 

All wholesalers, estimated inventories*_._.....-.. do....| 4,434 8, 883 3, 844 3, 744 3, 759 3, 898 4,113 4,196 4, 275 4, 258 4, 254 4,375 | [4,413 

EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT 

IE 3.5 Gdericanddraadduntepnanienien 7 -thous.. 3, 430 12,218 | 12, 297 12, 300 12,160 | 11,890} 10,640 9, 180 7, 850 6,170 5, 210 4, 380 3, 840 

Estimated civillan labor force (Bureau of the Census):* 

Labor force, total tho 57, 630 | 1 52,030 | 153,140 | 55,220 | 54,350 | 52,900) 653,110} 53,440] 53,310} 53,710 | 54,340] 55,660 900 

° 40, 950 | 133, 790 | 134,380 | 35,140 | 35,020 | 34,250} 34,590 | 35,280 | 36,130] 37,550] 38,340] 39,370°| 40,310 
Female. -- 16, 680 | 1 18, 240 | 118,760 | 20,080} 19,330] 18,650 18,520 | 18,160 17,180 | 16,160 16,000 | 16,290] 16,590 
Employment oat 55, 320 | 1 51,300 | 152,060 | 54,270 53,520 | 51, 250 51,560 | 61,730 51,360 | 51,420; 51,690} 52,950] 54,550 
' eee d 39, 060 | ! 33, 360 | 133,800 | 34,660 | 34,590 | 33,320 | 33,660 | 34,100 | 34,650] 35,790 | 36,200} 37,170 , 420 
0 ESS ay Sees 16, 260 | 1 17,940 | 118,260 | 19,610 | 18,930 17,930] 17,900} 17,630 16,710 | 15,630} 15,490] 15, 16, 130 
Agricultural 8, 880 | 17,950 | 19,090 9, 840 9, 050 8, 800 8, 790 8, 420 7, 190 6, 760 6, 990 A 8, 190 
NEE ~----d0....| 46,440 | ! 43, 350 | 1 42,970 44,430 | 44,470 | 42,450 | 42,770| 43,310 44,170 | 44,660} 44,700| 45,370 4 

OS _ RE Se do....| 2,310 1730 | 11,080 950 830 1, 650 1, 550 1,710 1, 950 2, 290 2, 650 2, 710 2, 350 

Faeroe in nonagricultural establishments:t 

Unadjusted (U. 8. Department of Labor): 
ai isc dnndedecksnnnuaninascadae Gaaassum do....| 37,435 | 37,679 | 87,549 | 37,273 | 36,984 | 35,321 | . 85,231 | 35,639 | 36,314 35,815 | + 35,374 | + 36, 281 | 736, 928 

MINIT. cchanccucyaceacdsusacaoside do....|) 12,645 | 14,811 | 14,534 | 14,130 | 13,831 | 12,082] 11,952} 11,970} 11,910} 12,038 | * 11,401 | + 12,014 | *,12, 551 
SRE SRS RIES SIR EPR a, 9 Go... 763 728 794 784 784 784 718 793 802 810 808 1] © +505 
Construction. .....)......... a nicer indented . 1, 755 798 845 911 927 945 1, 006 1,014 1,042 1,132 1,260 | *1,345]| ° 1,549 
Transportation and public utilities......... do....| 3,885 3, 802 3, 830 3, 858 3, 860 3, 831 3, 825 3, 871 3, 896 * 3,907 3,929 | + 3,922 
. Sa Renee ee or A..<- 7, 692 7,021 7, 004 6, 975 6, 979 7, 143 7, 331 7, 571 7, 959 7, 481 7,505 | * 7,622] * 7,759 
Financial, service, and miscellaneous... .._. do....| 5,147 4, 513 4, 589 4, 672 4, 666 4, 603 4, 698 4, 845 4, 936 4, 984 5,031 5,076 | 5,140 
ES EAR Se LS do.... 5, 548 6, 006 6, 953 5, 943 5, 937 5, 933 5, 701 5, 575 5, 769 2 5, 473 5, 462 5,494 | © 5,502 

Adjusted (Federal Reserve): 

NS ike nccacncankasannnsnonsmdudduatasanel do....| 37,480 | 37,746 | 37,465 | 37,231 | 36,888 | 85,161 | 35,029 | 35,338 | 35,605 | 36,333 | 35,924 | © 36, 737 | + 37,138 
SN Ea aS. pe do....| 12,709 14,885 | 14,534 | 14,130 13,762 | 12,022} 11,893] 11,910] 11,851 12, 098 11,450 | © 2,074 | + 12,614 
_. Se Aah se ees. et 767 732 798 784 780 780 714 789 798 814 812 801 r 
EE ES RE do.... 1,721 782 828 868 858 883 940 984 1, 085 1, 230 1, 385 1,466 | 1,631 
Transportation and public utilities__._...__ do....| 3, 8&5 3, 802 3, 792 3, 801 3, 803 3, 774 3, 806 3, 871 3, 916 3, 956 3, 986 3,989 | * 3,942 
, RS Eee eS RPE do....| 7,731 7, 056 7,039 7,117 7,121 7, 215 7, 258 7, 315 7, 335 7, 673 7.692 | * 7,762 | © 7,775 

* Revised. » Preliminary. 


1 Not comparable with data beginning July 1945, see note 1 on p. S-9 of the April 1946 Survey. 

*New series. For data beginning June 1943 for the series on department store credit, see p. S-9 of August 1944 Survey; data beginning 1941 will be published later. Data begin- 
ning February 1941 for the collection ratios for furniture, jewelry, and household appliance stores are on p. 8-8 of the April 1942 Survey; data back to January 1940 are available on 
request. Annual estimates of wholesale sales beginning 1939 are available on p. 22 of the February 1945 Survey and p. 32 of the February 1946 issue and monthly figures 
June 1943 are on p. 8-9 of the August 1944 and later issues; for estimates of wholesalers’ inventories for 1938-42, see p. 7 of the June 1942 Survey and p. 8-2 of the May 1943 issue. Es- 
timates of civilian labor force for 1940-1943 are shown on p. 23 of the February 1945 issue (see note 1 on p. S-9 of the April 1946 Survey with reference to revisions in pro: ). Data 
for armed forces through June 1945 are from the U. 8. Department of Labor and are as of the first of the month; data beginning July are from the Bureau of the Census, coal on first 
of the month figures projected to the end of the Census week for the Civilian labor force data; officers on terminal leave are excluded beginning September; all data are based on re- 
Ports from the War and Navy Departments. : 

+ Revised series. See note marked “f” on p. S-8 regarding revisions in the indexes of department store sales. The index of department store stocks has been complétely revised; 
the index is computed by combining revised indexes for the 12 districts; the sample of reporting stores has been enlarged in each district and now includes for the entire United States 
around 900 stores which account for about 64 percent of estimated total department store stocks. The estimates of employers in nonagricultural establishments have been revised back 
to 1929; data for 1929-43 for the unadjusted series are available on p. 24 of the July 1945 Survey; revisions beginning 1939 for the adjusted series will be published later, the estimates 
for manufacturing have been adjusted to data through 1942 from the Federal Security Agency and are not comparable since 1942 with the series on production workers in manufac- 
turing industries on p. S-10 which have been further adjusted to data through 1944. 
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: 1946 1945 1946 — 
Unless otherwise stated, ny oy —_4 —_ 
and descriptive notes may found ad Se Octo- |Novem-| Decem-| Janu- | Febru- 
1942 Supplement to the Survey May | May | June July | August P. | ber ber ber ary ary | March | April 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
—eemngiiiiesiil 
EMPLOYMENT— Continued 
Estimated production workers in manufacturing indus- 
tries, total (U. 8. Dept. of Labor)*_.-..- thousands..} 11,227] 13,090] 12,855 12,459] 12,179] 10,529] 10,450] 10,503] 10, -” 10, 666 9, 989 | * 10, 643 |r 1) 153 
Durable goods (“se do....| 5,583 7, 639 7, 382 7, 054 6, 779 5, 234 5, 151 5, 180 5,087) 5, 205 4,417 | ° 5,003 | +5) 497 
Iron steel and their products...........-- do....| 1,329 1, 683 1, 1, 555 1, 490 1, 240 1, 241 1, 255 1, 294 1, 308 843 1, 268 1 348 
Blast furnaces, steel works, and rolling mills y 
thousands._}_._____-. 474 470 462 457 422 426 432 446 449 170 467 48 
Electrieal machinery--...-...........-..------ ens 489 704 691 659 640 445 467 479 484 476 348 367 44g 
Machinery, except electrical_-...............- ae 972 1, 162 1, 143 1, 105 1, 076 913 909 911 914 956 833 880 + 94g 
Machinery and machine-shop products. -...do_...|_______- 432 424 410 399 333 330 325 325 334 295 314 344 
RRR ER a a Te 73 72 69 67 60 58 52 53 58 58 57 Ft 
en ca cwagnessacsesen=- =e 643 665 642 601 556 426 460 525 388 416 401 r 445 r 624 
Transportation equipment, exc. automobiles _do-__- 494 1, 830 1, 681 1, 577 1, 468 788 667 573 636 |. 519 469 r 464 + 496 
Aircraft and parts (excluding engines) §---_- | 3 Eee 575 509 473 430 157 127 121 121 119 r 118 r 120 13 
Aircraft e i] i _ ee 193 173 166 154 33 29 27 22 21 21 22 8 
Shipbuilding and boatbuilding§-........_.- Se ae 784 739 691 647 445 368 286 265 249 228 220 218 
Nonferrous metals and products_--..........-. do-__.. 340 420 409 384 378 301 305 319 326 333 291 317 349 
Lumber and timber basic products.-_..-....-- 00.... 574 519 523 522 524 508 476 484 499 514 521 534 r 558 
Sawmills (incl. logging camps) --.......---- See ES 217 217 215 215 208 192 193 197 202 202 207 215 
Furniture and finished lumber products--.--- . 362 340 341 334 330 303 307 321 336 348 355 361 + 366 
ESS Sy SS a a ea Se Eee 148 148 144 141 128 131 136 143 150 152 154 157 
Stone, clay, and glass products-.._...........- a0... 380 316 322 317 317 310 319 313 3 335 356 367 377 
Nondurable goods industries___..............-- do.-..| 5,644 5, 451 5, 473 5, 405 5, 5, 295 5, 299 5, 323 5, 422 5, 461 5,566 | ° 5,640] +5, 656 
Textile-mill products and other fiber manufactures : 
thousands..} 1, 184 1,065 1,071 1, 051 1, 049 1, 051 1, 057 1, 063 1,113 1, 127 1, 157 1,176 | © 1,193 
Cotton manufactures, except small wares__.do____|_- a 411 414 409 407 399 424 4 37 442 "43 
Silk and rayon goods.-_......--...........- = Bae 86 86 85 85 85 85 85 87 88 89 90 ” 
Woolen and worsted manufactures (except dyeing 
and finishing) ..............--....-.thousands__|________- 141 140 135 134 136 140 143 148 149 154 158 159 
Apoerel and other finished textile products...do_...| 1, 012 917 915 869 897 911 928 930 938 956 993 | 1,016] 1,018 
en’s cloth _ es eee ee 196 196 188 186 181 180 177 177 181 187 190 191 
Women’s clo 2... 200 194 175 190 202 205 203 204 207 214 219 218 
Leather and leather products a 354 312 317 313 313 305 313 321 330 338 348 355 ° 356 
ts and shoes  - 170 172 169 169 165 170 174 178 182 187 192 eat 
Food and kindred products a i 1, 007 1, 029 1, 089 1, 102 1, 183 1, 116 1, 085 1, 078 1,051 1, 045 1,034 | * 1,023 
TOs 728 i eae = See. 249 251 253 2 254 253 2 247 
Canning and preserving-.................-- _ a Cee 99 106 167 180 237 168 125 107 93 90 85 92 
Slaughtering and meat packing-........._-- eS 124 128 127 124 127 127 133 148 153 151 147 139 
Tobacco manufactures--...............--.-.--- _ 86 80 80 78 79 83 86 83 82 81 81 82 85 
Paper and allied products..............-....- ihn 358 310 315 309 311 312 321 326 335 341 348 353 357 
ET 2 eee 143 144 142 143 142 146 148 153 157 160 162 164 
Printing, publishing, and allied industries__..do__.- 377 320 320 317 322 324 336 347 355 359 367 372 * 374 
Newspapers and periodicals...............- 3 ea 109 109 107 110 113 115 120 122 122 125 127 128 
Printing, book and job_____.........-...... ’ SOS): Se 131 131 131 133 133 139 143 146 149 153 154 154 
Cogiees and allied products-...-........_.- eee 481 682 671 643 600 496 486 487 488 489 491 494 F 493 
an natn nnncenpeacceced | ae Za 114 115 113 112 112 109 111 113 115 115 115 118 
Products of petroleum and coal---.......---- | as 147 134 135 136 135 131 131 139 140 142 142 145 r 146 
as OS SE Dee 92 93 93 93 88 89 95 95 96 96 7 97 
a do_... 223 201 199 194 191 165 187 194 203 209 214 220 2 
Rubber tires and inner tubes__._____._.__-- | et eee 3 90 88 86 72 88 91 96 99 101 104 104 
Production workers, unadjusted index, all manufactur- 
U.8. Dept. of Labor) f..............- 1939=100_| 137.0 159.8 156.9 152.1 148.7 128. 5 127.6 128, 2 128. 4 130.2 121.9 |} + 129.9] ©1361 
Durable goods industries_....................-- eae 154.69 ‘211.5 204. 4 195.3 187.7 144.9 142.6 143. 5 141.2 144.1 | *° 122.6] 7138.5] + 152.2 
Iron and steel and their products___._.....__- SS 134. 1 169.7 164.4 156.8 150.3 125.1 125. 2 126.6 130. 5 131.9 85.0 127.9 | 7135.9 
Blast furnaces, steel works, and rolling mills 
1939=100__|___ oe 122.0 121.0 118.8 117.6 108. 8 109.7 111.1 114.9 115.5 43.7 120.3 123.5 
Miscirical machinery......................:..- "aS 188. 6 271.6 266. 6 % | 246.8 171.5 180. 1 184. 9 186.9 183.7 134. 2 141.8 | *172.9 
Machinery, except electrical__...............- do... 183.9 219. 9 216.3 209. 2 203. 7 172.7 172.1 172.4 172.9 180.9 | * 157.2 166.5 | 179.3 
Machinery and machine-shop products. -_..do___- Be 213.7 209. 6 202.7 197.1 164. 6 163. 2 160.7 160. 5 164.9 145.8 155.1 170.0 
CS SE eee ae | EE 198.4 195. 2 187.7 181.8 163. 1 158.1 142.4 145.6 158.6 | 7159.5 | 7156.4 162.3 
oe OS St eae do....} 159.9 165.3 159. 4 149.3 138.3 105. 9 114.4 130. 5 96. 4 103.5 | * 103.0} *110.7] * 155.1 
Transportation equipment, exc. automobiles_do___- 311.2 | 1,153.0 | 1,059.1 993. 9 925. 2 496. 5 420.4 361.3 338.0 326.9 | *294.4] 7202.6] *312.8 
Aircraft and parts (excluding engines)§....do____|___ .-] 1,450.4 | 1,283.6 | 1,191.7 | 1,084.4 394. 5 319.9 305. 6 304. 1 298.9 | * 296.2] 7° 301.9 310.8 
OE ES ESE EEE aE OE Se: 2, 167.0 | 1,949.7 | 1,869.5 | 1, 732.9 372. 2 331. 1 300. 3 246, 2 239. 7 239.0 248.6} 205.1 
Shipbuilding and boatbuilding§-_........_.- @0..,.|...-....12 L716) Le88 997. 9 934. 7 643. 3 531.8 413.0 382. 3 359. 6 328. 7 318.3 314.5 
Nonferrous metals and products---.......__._ ss 148.4 183. 4 178. 4 167.6 165. 1 131.2 133. 0 139. 3 142. 2 145.3 126.8 138.4 | 7° 144.9 
Lumber and timber basic products.-......_.- ae 136. 5 123. 4 124. 5 124. 2 124.7 120.8 113.3 115.0 118.6 122.3 124.0 127.0} * 132.6 
RAE eae IS Ea ae ne cee Fe : 75.3 75. 4 74.7 74.7 72. 1 66. 5 67.1 68. 5 70.0 70. 2 71.7 74.7 
Furniture and finished lumber products------ eee 110.3 103. 7 103. 9 101.7 100. 5 92. 4 93. 7 97.7 102. 6 106.0 108. 1 109.9 | * 111.5 
A eee — e 92.9 92.7 90. 4 88.6 80. 6 82.0 85.3 90.1 94.0 95.4 97.0 98."4 
Stone, clay, and glass products. . 129. 6 107.7 109. 6 108. 1 108. 1 105. 7 108. 8 106. 5 109.1 114.3 121.4 124.9 | * 128.4 
Nondurable goods industries_-............._- = oe 123.2 119.0 119.5 118.0 117.9 115.6 115.7 116. 2 118.4 119.2 | * 121.4 123.1 | 7123.5 
Textile-mill products and other fiber manufactures 
1939= 100. 103. 5 93.1 93. 6 91.8 91.7 91.9 92. 4 92.9 97.3 98. 6 101.2 102.8 | * 103.4 
Cotton manufactures, except sMall wares...do__..|_____ 103. 9 104.5 103.3 102.9 102.8 102. 1 100. 7 107.0 108. 3 110.4 111.7 112.0 
Silk and rayon goods.-_..._....--...-..__- |S Roe 71.4 72.1 70. 5 70.9 70.9 i a | 70. 5 72.7 73.0 74.4 75.0 75.4 
Woolen and worsted manufactures (except dyeing 
i SG 1939=100__|__- 94.2 94.1 90. 5 90.0 91.3 93.5 95.8 98.8 99.9 103.1 105.9 106.6 
spouse and other finished textfle products...do_._.| 128.2 116, 2 115.9 110.0 113.6 115. 3 117.5 117.8 118.9 121.0 125.8 128.6 | 7128.9 
“Sea aa ‘St es 89. 5 89.8 86.0 85.0 82.5 82.4 81.1 81.1 82.6 85.3 86.8 87.4 
I __ 28S eee 73.7 71.3 64. 6 70. 1 74.4 75.5 74.8 75.1 76.3 78.7 80.4 80.1 
Leather and leather products.-.-...........-- do....| 102.0 90. 0 91.3 90. 1 90. 2 88. 0 90. 3 92.5] _ 95.2 97.4 109.4 102.4 | 7102.5 
si (“ss SR TT | ee 77.8 78.7 77.7 77.6 75.5 77.7 79.6 81.6 83.5 85. 87.9 88.5 
Food and kindred products-_--............_-- do....| 119.0 117.9 120.4 127.5 129.0 138. 4 130. 6 127.0 126. 2 123.0 122.2 121.0} 1119.8 
a RE ea eS ee 110.4 110. 4 108. 4 107.9 108.8 109. 6 110. 2 109. 8 110.2 109.7 110.3 107.3 
Canning and preserving..-___...........__- . ; 73.4 78.8 123.8 133. 5 176.3 124.8 192.7 79.8 r 68.8 66. 6 63. 2 68.2 
Slaughtering and meat packing____._.____- ee ae : 103.3 106. 0 105.7 103. 2 105.0 105. 110.0 122. 6 126.7 125.5 122.0 115.2 


r Revised. 
For 1941-43 data for shipbuilding see p. 19 of December 1944 Survey; 1939-44 data for aircraft and aircraft engines are on Pp. 20 of the August 1945 issue. For data for December 


§ 
1941-July 1942 for machine tools, see note marked ‘“‘t’’ on p. S—10 of the November 1943 Survey. 

* New series. Data beginning 1939 for the estimates of production workers for individual manufacturing industries will be shown later; data published in the Survey beginning 
with the December 1942 issue, except as indicated in note marked “§”, are comparable with figures published currently. Data for 1929-43 for all manufacturing, total durable goods 
and total pores ytd ey industries, and the industry groups are shown on p. 22 of the December 1945 Survey, and revised data for January 1944—February 1945 are on p. 24 of 
this issue revised to adjust the series to Federal Security Agency data for 1944; revisions through February 1945 will be published later. 

t Revised series. The indexes of production-worker employment and of production-worker pay rolls (pp. S-12 and S-13) have been completely revised; for 1939-41 data for the 
individual industries (except as indicated in note marked ‘§’’) and 1939-40 data for the unadjusted series for all manufacturing, total durable goods and total nondurable goods in- 
dustries, and the industry groups, see pp. 23-24 of the December 1942 Survey; for 1941 data for the totals and the industry groups see p. 28 of the March 1943 issue and for 1942-43, p. 


20 of the October 1945 issue, and for January 1944-February 1945, p. 24 of this issue; all revisions through February 1945 for the adjusted totals (p. S-11) will be shown later. 
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uly 1946 SURVEY OF CURRENT BUSINESS S-1l 
Unless otherwise stated, statistice through 1941 uses = ne 
esecripti motes may found in e . * 
and Scpplement to the Survey May July | August a Febru- | March | April 
P 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
FMPLOYMENT—Continued 
Y d. 
production workers, index, unadjusted t—Continued. 
ds industries—Continued. 

sian ......----.-- 1930—100..} 91.9] 856] 861| 834] 843] 895 87.3) 87.9) +90.8 

Paper and allied products.............-.----- do....} 135.0] 1169] 1185| 1164] 117.0] 117.5 131.0] 1329]. +1345 

aemaee...............-.......---- do...-|.....-| 1088] 1049] 1034] 1041] 103.3 116.3} 117.9] 119.4 
Printing, publishing, and allied industries....do....| 114.8 97.5 97.5 96. 8 98.3 98.8 112.1 113.5] 114.2 
and periodicals§............--- | st eee 92.1 92.2 90. 5 92.6 94.8 105.3 107.0 108. 1 
Newspapers pe § 
Printing, book and Job§ == =-----cccoocn o—l-iasl eel Beel met| weal fat og] tai) ig 
allied products..........-.--- ee 7. . 170. 
i aaaaaamaaRe et Alaina 641] 164.8] 1624} 161.2] 160.5 r105.1] 165.9] | 160.4 
Prod troleum and coal_........----- do....| 138.7 126.8 127.4 ¥ 130. r 71 138.2 
Petroleum reining. ane nooneeanen ao |] tas] irs) are) ims) ime weg | “mt | "187 
roducts........... weennccocerecncsse= 0... . 6 . ‘ 3 + 182.0 
Pe ae ind ae he do.--|.--..-...] 160.2] 1667| 1621] 150.3] 1327 187.38) 191.6) 1928 
Production workers, adjusted index, all manufacturing 
PPE MOREEVO) 1-222 2050-220. ceteeee- 1939= 100_- 138. 1 160.8 157.2 151.7 147:6 127.8 122.4} © 130.3] » 136.9 
Durable goods industriesf ...........-..--.----- a 154.6 211.5 204.3 195. 2 187. 5 144.8 122.9] °138.7] » 152.3 
Nondurable goods oe me F ce rn a = 125.1 120.8 120.1 117.4 116,1 114.5 °122.0 | °123.7 | * 124.7 
Nonmanufacturing, unadjusted (U.8. Dept. o r): 

Mining:t 
Reh ee ne 19039 100._|-..-.---. 9.7 78.9 77.6 77.4 77.6 78.1 78.2 81.1 81.7 81.4 
Sienteons OI oan ccicccncosasonccenesscawee Gt... 81.9 88.2 89.2 87.1 87.1 87.6 70.8 88.2 92.0 92.21 *20.1 
SE Riticccsthneemaicerinsnnarsebeutes do....} 60.7 77.3 76.0 74.6 73.1 72.2 72.2| 73.2 72.0 63.1] + 58.8 
Quarrying and nonmetallic_-._-...........--- . el SS 78.3 80. 5 81.3 81.7 82.5 83.9 85.0 .3 88.8 94.5 

Crude —- and natural gasf_.-.......-.- <a) Sees 82.8 83.6 83.8 84.2 84.0 84.9 86.7 0 90.8 91.8 

utilities: 

Pane ie light and power. a 98. 8 82.0 82.8 83.6 84.1 84.5 85.7 88. 1 q 96. 4 * 97.7 
Street railways one Dames See: do....| 128.2 117.8 117.3 116.8 117.3 118.0 119.2 121.7 7 126.1 | * 127.0 
pe te RE AIRE do....|--.......| 117.4] 117.9] 1193] 110.4] 121.2 124.8 oe] Bae Pig 
Telephone do....| 165.6] 127.8] 120.6] 181.9] 1331] 133.5 139. 4 153.7] 158.6] * 163.5 

‘t 

and cleaning............. = 128. 6 119.8 122.0 121.2 117.3 122.3 120. 6 121, 5 124.3} * 130.3 
ee ei AR aad ete te: = 110. 2 104.9 107.2 108.3 106.1 106. 6 106.7 109.0 109.6 | * 110.0 
Year-round hotels..._ a "Se 119.5 108. 5 109. 5 109. 4 109.9 112.2 116.5 118.7 119.3 | * 118.9 
"ea total fo] wea} oaz] oa] mes] meal ee wns wong | ea) rm. 

P SSS SS q q . 3 i r 106. ‘ 
General merchandising OR Ce ee 112.7 107.9 104.7 110.4 127.4 114.6 118.6 125.3 
Wholesalet , , ee 105, 1 94.5 94.9 95.8 97.0 101.8 105. 5 106.6 | * 106.7 

Water transportation®_--- oe... 256. 1 303. 5 310.0 313.4 320. 5 315.1 316.9 297.8 | * 275.3 

iscellaneous employment data: 
ederal and State highways, totalt..._. .-.-number..|....._- 86 144, 082 | 153, 223 | 151, 474 142, 074 | 150,013 | 165, 762 

"eeaeeten (ede oct Beate) oils Pate le 24,187 30, 812 16,277 | 21,000 |_31, 871 
Maintenance (State) | s a i. : , 

Federal civilian employees: . 

UD istrlet of Columbia ee a ae? at ‘5336 287 | | 288 
of Colum Reins P 
Railway employees (class I steam railways): 
Total, ite ot ousands._| » 1,335 1, 480 1, 439 , 303 | * 1,397 | » 1,377 
Indexes: Laasumedt Dp Uuéaaeeneeasenun 1936-39=100..| » 128.1 3 mee if ? as » be op 
Adjustedt---.- do....| 7 128.6 { \ » 137. » 134. 
LABOR CONDITIONS 
Average weekly hours per worker in manufacturing: 

Natl. Indus. Conf. Bd. (25 industries) -__....... OS 45.2 44.3 43.4 42.3 42.3 41.9 40.6 39. 2 40.7 40.4 

U. 8. Dept. of Labor, all manufacturingt__....- do....| 739.8 44.6 44.0 40.7 41.4 41.6 41.2 41.0 40.5 40.8 40.6 
Durable goods industries*______.. ee cde eed do....| 739.5 45.8 44.9 41.1 41.0 41.6 41.1 40.8 40.0 40.6 40.5 

Iron and steel and their products*_...._._.. | = a 46.0 45.2 41.7 40.4 42.1 42.1 41.1 39.1 r 40.0 39.9 
ee Se Oe ng 45.6} 45.1 42.2| 41.2] 40.4 40.8} 41.0] 385] 304 37.9] 37.6 
m = ; k 5 . e ’ : ‘ 
Electrical machinery®................<.<-.0<-- et eee 45.7 45.3 41.2 40.8 41.1 41.3 41.5 41.3 40.3 40. 4 40.2 
Machinery, except electrical*_.............- Sl ae ; 47.7 46.7 42.7 43.0 43.0 42.6 42.9 42.0 41.4 41.6 41.4 
apa iateaeeeaicmanelnt “ame aia $] 8) el dea] ace] ati] ol] dea] afd) -ae3| ede] aoe 
acbine Ss”. SS ae ° » © 5 5 , le ‘e le 5 . 
CS I ER CE SS Se 4 43.8 42.3 33. 5 36. 5 38. 4 37.8 36.0 37.5 * 34.5 * 37.3 38.0 
Transportation equipment, except autos*__do____|_______- 3 46.2 45.8 41.7 38.8 39.1 37.4 39.7 40.0 * 39.0 r 39.9 39.9 
Aircraft and parts (excluding engines)*...do.___|--.--__- ‘ 46.9 45.9 40.7 38.1 40.1 39.7 40.8 41.1 r 40.8 41.0 41.5 
Seipbulting end beaiGeiiding® do------------| 8] $63| fee| aco] ae7| sea] aso| gas| ass] a7a| gee] ane 
pbuilding an atbuilding®.......___ AR % \ q . 5 a - . 
Nonferrous metals and cr sere RE. do__.- 46.0 46.2 45.7 43.3 42.5 43.2 43.2 43.3 43.3 43.2 42.4 42.0 
Lumber and timber basic products®..._.__- ; ee 42.9 44.0 41.4 40.5 40.8 42.2 40. 5 39.0 38.8 40.1 41.1 41.3 
Longer and Lee wena lumber products*__.do___. = “) = af * eS = as =o r 4 ; ’ > : = ; 
one, clay, and glass products*__.......... | Vs Soe 43. 43. q x y 41. 4 * 41. r4i. bs 
a gee oods industries*___ eae do....| 7” 40.0 42.3 43.1 42.8 40.3 41.8 41.5 41.3 41.5 41.2 40.9 40.9 40.6 
extile-mil] products and other fiber manu- 
Ea i TERA a EN ES hours..|-------- 40.7 41.8 41.3 38.4 40.6 40.4 40.3 40.7 40. 4 40.5 40.4 40.3 
Apparel and other finished textile products on a9 ~ $3.2 96.2 98.7 28.1 98.4 289 me xs es 
| ‘ 4 " a j , ’ 4 , 7. : 
Leather and leather products*_.......------ i... 40. 4 42.1 41.7 39.3 40.6 40.9 39.6 40.6 39.9 40. 4 40.8 40.5 
Food and kindred products*__.___- ieinestaneal _ ek See 44.5 45.6 45.8 43.3 44.7 44.1 44.4 45.3 44.9 44.3 42.9 42.7 
Poperand aii edocs nae | |S] BE) 8] Ho] Bal] ee] 4) Me) a] Bs] Be] Be 
r and allied products*_...........-___- do...- 45.4 46.4 46.3 4 3 . . : 5 
Printing and publishing and allied industries* 
hours... 41.2 41.6 41.5 40.7 42.2 41.6 41.7 41.5 41.1 40.8 41.2 41.0 
Chemicals and allied products®___.-....-.- aa... 45.7 45.4 45.1 43.4 43.4 43.3 42.5 42.5 42.0| °41.7| © 41.6 41.4 
Products of petroleum and coal*__._...-_-- <i ae 47.5 47.8 47.7 46.9 44.9 42.6 44.0 42.9 41.7| *41.6 40.8 40.2 
Rubber products*...__............ a RTE 2 ae 44.2 45.2 45.5 41.8 43.0' 41.4 40.2! 40.9! 41.7! +408! +408 40.3 


Revised. » Preliminary. 1 See note marked ny. 











§ Data beginning August 1942 are available in the November 1943 Survey; earlier data will be published later. 


{Total includes State engineering, supervisory and administrative employees not shown separately. 

{ United States totals beginning August 1945 include approximately 53,000 clerks at third-class post offices and substitute rural carriers not re 

- December figures do not include excess temporary post office substitutes emp: 
New series. Indexes beginning 1939 for employment in retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. 


series on average hours will be published later; data beginning March 1944 for the aircraft engines industry and beginning March 1942 for other series are available 


July 1944 Survey regarding ¢ 


beginning 1939 for all 
in previous issues of the Survey. 


anges in the data beginning in 1943. 


ted previously; see also note in 
yed only at Christmas. 


Data 


Revised series. See note marked “f” on p. S-10 regarding revisions in the indexes of employment in manufacturing industries and sources of revised data. Data for 1937-43 for 


the index of employment and pay rolls in the telephone industry are on p. 20 of the May 1945 Survey and data beginning 1937 for the telegraph indus 
r series on nonmanufacturing employment and pay rolls are on p. 31 of the June 1943 Survey. The index of railway employees has been 
Data beginning January 1944 for the series on average weekly hours in all manu- 
March 1943 and subsequent issues of the Survey; revised data prior to 1942 have not been published in the Survey and will be shown in a 


1939-41 for the other Department of Labo 


shown on a revised basis beginning in the May 1943 Survey; earlier revisions will be published later. 


acturing industries are available in the 
later issue. 


will be published later; data for 
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Unless gthereSe stated, inte thoonah — | 1946 1945 1946 
and descriptive notes may found in the Se 
. p- Octo- | Novem-} Decem-| Janu- | Febru- 
1942 Supplement to the Survey May May | June | July | August | pomnber ber ber ber ary ary | March April 
i 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
‘ee 
LABOR CONDITION S—Continued 
Average weekly hours per worker in nonmanufactur- 
ing industries (U. S. Department of Labor) :* 
ae ay construction.-......-........-....-- pours. |-<..---. 39.3 40.4 40.1 40.3 38. 1 38.7 37.2 37.1 37.7 37.3 37.5| as 
Mining: , 
TS SES a a 36. 4 41.1 39. 4 37.1 37.0 41,2 85.8 39.6 36. 4 41.2 41.0 38 
i maaan ea a eee 424) 46.2) 40.8) 401) 423] 322] 449) 457! 433] 455| 459] 38 
a rr a do....|---------f 45.0] 45.4) 43.9) 420] 430] 443) 430] 420) 411] 735.8] rao] fo 
Quarrying and nonmetallic................ do..-.|--------:| 47.2] 482] 480] 466/ 465| 47.2] 46.1 44.2} 433) 441] 451] gp? 
Crude petroleum and natural gas______.____- | “SRR Sees 46.1 46.3 45.0 46.8 45.4 44.4 43.9 41.0 41.1 ° 40.7 40.8 40.8 
Public utilities: ; 
Electric light and power......._.........__- EES See 44.5 44.4 43.4 44.3 43.0 43.3 42.7 42.0 42.7 42.4 41.6 41.6 
Street railways and busses___...........___ SSE eee 51.7 62.2 51.6 52.3 51.3 50.9 50. 3 50.7 49.2 49, 2 49.4 49.0 
SRE Ee er ee eee 45.7 46. 2 46.0 48. 2 45.9 45.4 45.0 44.5 44.0 44.1 43.71 ge 
bk a a a a 41.1 41.4 41.8 44.1 41.5 41.9 42.1 41.1 40.1 40.7 40.2 30.7 
rvices: " 
Dyeing end cleaning ....................... SSS Se 43.0 43.8 44.2 41.5 43.1 43.5 42.4 43.0 43.1 42.5 43.4 44,0 
. SS lle aE a a aaa ae ae 43.4 43.4 44.0 42.4 43.4 43. 2 42.7 43.3 43.6 43.3 43.5 43.5 
rade: . 
TTS Sy cl ee Sees 39. 4 40.7 41.9 41.2 40.7 40.3 40.0 40.1 40.5 40.5 40.5 40.3 
I et kd cr cache ccucmecenes | tt See 42.9 42.8 43.1 42.4 42.4 42.6 42.3 42.0 41.8 41.9 41.9 41.8 
Industria! disputes (strikes and lockouts): ® : 
Strikes beginning in month: 
NE 6 oi Be ich eecetisee ocetinaGuanes number... 360 r 433 r 482 r §23 ° 447 * 573 ° 474 r 358 * 134 325 260 885 465 
Workers involved__.........- sopainintioed thousands-_. 560 ¥ 333 © 332 r $25 ° 271 r §26 r 551 r 420 r 50 1, 400 130 130 75 
Man-days idle during month... -..............do....| 11,500} *2,219] r 1,886 | °1,769 |} *1,712] *4,341 | *8,611 | *6,935] * 7,718 19, 200 | 21, 500 14, 000 15, 500 
U.8. Employment Service placement activities: , 
Nonagricultural placementst__........-.- thousands.. 457 952 1,042 1,014 825 614 601 484 380 412 359 421 461 
Unemployment compensation (Social Security Board): 
| "A eae So sedheees thousands_. 1, 120 220 269 268 1, 230 1, 0846 918 779 745 1, 234 246 774 979 
Continued claims©.....-.............. oes eMacan| 6,407 618 810 1,081 1, 532 4,724 6, 671 6, 502 6, 564 8, 258 7,327 | * 7,464] 6 649 
Benefit payments: , 
Beneficiaries, weekly average_.._......._._.- do....| 11,315 98 129 185 231 612 1, 272 1, 313 1,319 | + 1,624 11,632 | + 1,592] ry 402 
Amount of payments _-__....... _.- thous. of dol_._|'103, 888 7, 044 9,686 | 14,352 | 17,948 | 50,439 | 106,449 | 108, 555 | 106,624 | 133,246 | 121,000 |r127, 013 |r110; 679 
Veterans’ unemployment allowances:* , 
ok, Bee a es thousands_. 741 24 32 42 74 112 260 426 567 1, 030 908 801 690 
SS Ean do... 7, 690 144 160 203 261 400 774 1, 415 2, 401 4, 594 5, 853 7, 353 7, 685 
Number receiving allowances, weekly average____do__|_-_____- 28 32 38 44 73 123 218 405 695 1,071 1, 507 1 6% 
Amount of payments---_-.............. thous. of dol.__} 155,175 2, 501 3, 572 3,777 5, 013 7, 457 14, 088 25,770 | 42,217 | 83,322 | 112,195 | 148, 958 | 169 071 
Labor turn-over in manufacturing establishments: F 
Accession rate --.--- - monthly rate per 100 employees |-------- 5.0 5.9 5.8 5.9 7.4 8.6 8.7 6.9 8.5 6.8 °7.1 6.8 
Saeeees oe Weems. 5s... __ = See 7.0 7.9 7.7 17.9 12.0 8.6 a1 5.9 6.8 6.3 6.6 6.2 
fecharges.....-...--- ~~ .-<-3+----22-2-0---5- G0... }..---.--- 6 of 6 7 6 5 5 .4 5 5 .4 4 
OS Eh i a ieee | AE a 1.2 EF 1.5 10.7 “ 2.3 1.7 1.3 1.8 ue 1.8 13 
RSS SS EE a eRe i eee 4.8 5.1 5.2 6.2 6.7 5.6 4.7 4.0 4.3 3.9 4.2 43 
Military and miscellaneous. .-_..........-...- __ ie’ deere 4 4 of 3 ss 2 2 2 2 2 PS 2 
PAY ROLLS 
Production-workers = ag | rolls, unajdusted index, all 
manufacturing (U. 8. Dept. of Labor) t..1939=100__|--------- 318.7 314.6 208. 7 267.3 224. 2 222.9 222.9 226. 2 229.2 | * 210.5 | © 233.1 249, 1 
Durable goods industries... .................--..- eh ee: 427.6 414.2 387.1 |° 335.4 246. 2 243.7 241.8 240.0 243.0 | * 199.6] + 237.1 267.3 
Iron and steel and their products_......_._____ SS 318, 6 308. 3 289. 7 255. 8 206. 9 207.3 210. 4 220. 5 216.1 127.2 211.1 227.2 
Blast furnaces, steel works, and rolling 
on Te Ee SE 1939 = 100__|-------- 227. 1 222. 8 217.3 199. 2 175.3 169. 4 173.6 181, 2 173.2 47.6 181.5 186.0 
Miectsies! manemeery .... .. ................... _ 3) See 500. 5 490.0 460. 6 399. 2 268. 5 289. 1 301.9 308. 5 302. 6 211.1 225.1 289, 1 
Machinery, except electrical_................ | Ne Se 404.7 407.0 384. 4 338. 4 285.7 284, 1 283. 3 288.7 297.5 | * 255.3 277.91 300.7 
Machinery and machine-shop products__._do____|--.----- 386. 4 386. 4 365.9 323. 6 266. 4 268. 4 263. 4 265. 4 272.8 239. 4 258.0} 200.1 
Se ee St ae 347.6 353. 4 328. 8 303. 9 260. 5 254.9 233. 0 244. 5 262. 3 256.8 | © 256.8 261.4 
P| En eae ee RS eee 292. 2 281.6 253. 1 183. 5 151. 2 171.8 192.2 135.3 153.5 | ° 142.4] 1166.2] 245.3 
Transportation equipment, except automo- 
rE ae eee 193y= 100-_|--------- 2, 396.0 | 2,223.5 | 2,068.0 | 1,742.2 844.1 713.5 583, 5 577.2 559.1 | ° 491.5] + 512.5 570.8 
Aircraft and parts (excluding engines)f__...do.___|--------- 2, 837.0 | 2,646.2 | 2,310.4 | 1,854.8 624. 5 537.4 . 6 520. 4 514.3 | ° 520.7] © 537.3) 565.5 
cl 2 Eee a eee 3, 703.0 | 3,231.9 | 3,042.5 | 2,375.9 469.7 444.3 389. 7 346.3 356. 6 369. 1 379. 7 461.7 
Shipbuilding and boatbuildingt_........__ do....|---------] 2,433.6 | 2,327.7 | 2,193.4 | 1,919.9 | 1,115.9 893. 4 637.9 641.2 602. 5 530. 4 553.5 572.6 
Nonferrous metals and products__.._..__.___ eas 347.3 337.9 313.1 292. 2 223. 3 230. 4 243. 5 250. 4 256. 1 228.7 250.8 263.8 
Lumber and timber basic products- --....._- . _ Se eS 230.5 | 239.7] 222.1 219.3 | 215.3 199. 0 194.8 199.4 | 207.7 | ° 219.9 | 234.5] 248.2 
Sawmills (incl. logging camps)............. RE Se 142.4 147.6 133.9 133. 8 130. 3 117.4 114.0 114.1 118. 2 123.0 131.9 139.8 
Furniture and finished lumber products ____- SS Sa 194. 2 195.9 188. 2 171.5 164. 0 168.8 173. 2 188, 1 192.9 200. 4 209.0} 2146 
a ic niiachstltpe nannies Se) eee 173.0 173.3 165. 7 150. 4 140.8 147.1 151.1 164.3 169.3 176.7 184.3 189.7 
Stone, clay, and glass products_..:........... eet Gee 185. 5 189.8 185. 6 179.8 175.7 183. 2 175.9 181.7 185.4 | ° 204.6] *217.2] 2268 
Nondurable a eS) Ret 212, 2 217.3 212.1 200. 6 202. 6 202. 6 204. 5 212.7 215.7 | * 221.3 | + 229.2 231.4 
Textile-mill products and other fiber mfrs_...do____|_______- 168. 3 177.3 172.6 162.1 169.7 171.3 174.8 188.0 190.7 203. 7 212.6 215.8 
Cotton manufactures, exc. smal] wares_____ ES See 200. 2 210.3 209. 8 192.9 201.0 198. 6 199.9 216. 2 217.0 230. 0 242.3 | 246.3 
te, ne, ae ei See 133.7 142.1 138. 4 133.9 138. 2 143.0 142.0 148.8 149.4 158. 3 163.6 166.5 
Woolen and worsted manufactures (except dyeing 
a ee RE aa 1939= 100..|--------- 178.9 186.7 177.2 167. 2 175. 4 178.3 184.0 200. 0 206. 6 226. 9 234.2 | 238.5 
spouse and other finished textile products__._.do____|_._.___- 204. 5 207.6 191.2 180. 6 208. 4 213. 5 . 0 215.0 228.0 240. 2 263.6 | 263.5 
ER a aI Se SS 156. 6 164. 2 151.5 135.0 141.4 141.0 136.9 140.7 148.0 158. 1 170.0 174.1 
 , .., ae <a See 131.1 125. 1 109. 2 108. 4 138. 4 141.9 136. 4 140.9 149. 4 153.3 172.6} 169.6 
Leather and leather products_-_...........___ / Se Se 163. 6 173.1 167.8 159.9 160. 2 165.0 165.3 179. 2 185. 2 194.5 202. 1 203.9 
Te SS See 143, 2 154.1 149.0 141.2 140.3 144, 2 145, 7 157.1 164.0 174.1 182.7 185.3 
Food and kindred products... ._...... aS Se aa 193.7 202. 6 212.7 205. 6 226. 6 215.9 214.9 220. 4 215.0 211.5 206.6 | 205.4 
EE Ep itniannnnncncoccone Oe, Aa 171.4 174.1 174.6 170.9 173.6 176.8 181.4 181.2 180.1 181. 2 182.8 179.3 
Canning and preserving. -_-._.. ET Se 144.4 156.9 250. 2 249. 4 351.6 251.7 179. 4 167.3 144.1 136. 6 132.1 149.4 
Slaughtering and meat packing St Se 162. 5 177.9 175.0 158. 2 177.6 173.1 185. 2 214.9 217.9 199. 4 191.1 180.9 
Tobacco manufactures. __...__- SS Ss 157. 2 164.5 151.9 149.3 176.0 181.7 172. 2 164.1 166.7 165. 2 171.3 174.6 
Paper and allied products. -_--............_. SS 194.5 202. 0 198.0 189. 2 200. 7 206. 9 211.0 219.0 221.7 226. 2 233. 3 235.9 
~ . f. SS qa SY Re | 177.5 183.8 180.7 171.7 180. 5 186.7 190.0 196.6 198. 4 203. 6 208. 1 210.6 
Printing, publishing, and allied industries___.do____|__ eislasmcutal 138.9 139. 6 137.8 140.0 147.7 150. 7 158. 5 163. 2 165.7 | *171.2 | © 177.2 178.4 
Newspapers and periodicals*............___ | Se SS 122.4 121.7 119.7 128.6 130.3 132.9 138. 3 141.9 143. 5 148.9 154. 4 157.8 
Printing, book and job*_._............___. A ae. 154.4 155. 6 155.1 151.9 166. 5 168. 6 178.1 184.7 188.8 193.9 200. 2 198.6 


* Revised. ! Partly estimated. 
tSee note marked ‘‘§” on p. 8-10. ©Small revisions in the data for January 1940 to May 1944 are available on request. 


©1946 data are preliminary estimates. 
{Data beginning April 1945 are not comparable with earlier data. See note for hours and earnings in telephone industry at bottom of p. 8-13 of Apri] 1946 Survey. 
o Rates refer to all employes rather than to wage earners and are therefore not strictly comparable with data prior to 1943 published in the Survey. 

f the May 1945 Survey (see also note “” above) and data for the te 


“New series. Data on average hours for the telephone industry for 1937-43 are shown on p. 20 0 industry 
11 of the January 1945 issue; data beginning March 1942 for all other series on average hours are available in the 


beginning June 1943 (the earliest available) are given in note on p. S- 
May 1943 Survey and data back to 1939 will be published later. The new series on veterans’ unemployment allowances relate to aoe wee allowances payable under the Service- 
men’s Readjustment Act of 1944; data beginning September 1944 will be shown later. Indexes of pay rolls for the printing and publishing subgroups beginning August 1942 are on 
. 8-12 of the November 1943 Survey; data back to 1939 will be published later. Data beginning 1939 for the series on initial unemployment compensation claims will be shown later 
oe note in April 1946 Survey for definition of initial claims). 
tRevised series. Data beginning June 1942 for nonagricultural placements are available in the August 1943 Survey; earlier data will be published later. For information regarding 
the revised indexes of production-worker pay rolls in manufacturing industries, see note marked “ft” on p. 8-10. 
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Unless otherwise stated, statistics through 1941 1946 | 1945 1946 

descriptive notes may be found in the Sen- Octo- | Novem- ss B : . 

rr Supplement to the Survey May May June July | August Pa ber : — = = March; April 
— 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
— 
PAY ROLLS—Continued | | 

ion-worker pay rolls, mfg., unadj.t—Con. 
Producurable goods industries—Continued. 4 7 x a 

Chemicals and allied products-----.---- 1000 100... |... «-...: 425.7 417.6 397.8 357.2 292.2 284. 9 281.8 283. 4 285.2 | * 284.7] + 290.0 291.2 
|” a ar. Y sf See 295. 2 298. 5 291.8 288. 2 273.6 261.3 260. 8 267.0 276.8 | *272.5 | © 276.3 282.7 

Products of petroleum and coal... .--- ween -2- do..--|.-.------| 227.8] 230.6] 234.6] 220.8] 2121] 1980] 2229] 2222] 220.9] 221.3] 231.0] 2335 
EES ER ee | Sakae eames 222. 6 224. 4 227.7 224.3 203. 5 189. 7 215.5 212.6 210.6 217.4 217.9 291.3 

Rubber products Ly 25 ee ae es eee 299. 8 304. 3 298.7 265. 7 231.3 254. 2 257.8 275. 5 290. 1 292. 1 302.8 324.9 
Bubber — ee i ta aa Seo ee ee 288. 6 293. 8 286. 8 249. 7 | 211.4 239. 8 240. 2 256. 7 272.6 271.9 281.1 312.9 

Nonmanufacturing. une ds . yr): 

a RAR & ee Pr eee Pie aha 1939=100._}..-.....- 14.3 145.4 142.7 1480} 149.8 170.8 144.5 167.1 149.3 178.3 178.5 165.1 
ES EES ETE EEE OEE (ail Pa 204. 5 227.6 190.7 188.0 | 199.7 120.5 212.8 222.0 209. 9 222.8 227.2 26.0 
BEMNTOUL. ....- 6-000 - e- none 3-3-0. ons ans. ae 128.6 128. 5 121.1 114.2 116.4 118.4 117.2 117.6 118.0} *96.1 795.8 90. 5 
Quarrying and nonmetallic__..-.....-.------.d0----|------.-- 150. 8 158.8 161.9 155.9 159. 2 164.3 163. 2 155.0} 150.9 157. 2 172.6 191.6 

Crude petroleum and natural gast---.-.------.d0_---|-.------ 132. 4 136.1 135.7 139. 2 138. 4 133. 6 140.0 135.9 139.0 142.0 144.4 144.0 

utilities:t 

Petrie light and power-..------ senasecesane SEES See eee 117.5 119. 2 119.6 120.7 120.6 120. 9 126.7 129.8 133.7 138.3 140. 4 142. 5 
Street railways and busses. ...--.------------ do... 176. 2 178.2 177.1 178.7 177.1 178.1 179.1 184.0 181.4 187. 2 187.2 191.4 
|. he ae get tinks 2 a eae 174. 0 175.3 175.0 200. 4 177.2 177.6 177.9 178.8 155.3 Lt ees Lee 
Telephone. -.....---------------------------- 166.1 172.6 177.7 195.7 181.7 189.0 200. 3 203. 5 205. 2 230. 7 237.0 246.1 

8: 

ig Se EE REC eae EE 191.4 199. 8 197.7 179.9 199. 2 207. 6 193. 5 196.9 201.7 199.1 213.4 231.0 
EEE EE aes 161.9 166.3 169.7 160.5 168.1 169.1 168.9 174.3 178.7 177.0 181.3 183.3 
Teeeeeene NOt... 2.6...+-0--- 167.9 171.5 171.2 172.0 177.2 184. 6 190. 6 196.1 196. 4 199.8 201.1 201.1 

de: 

Retail. See . 131.0 134°2 136. 4 132.0 138.7 144. 2 151.9 167.6 154.9 | * 157.1 160.9 167.8 
NN dt ceadatedaienn<ounseshes + 139.0 142.8 145. 5 144.7 145.7 149.7 154.9 159. 5 159.7 | * 161.7 163.9 165. 7 
General merchandisingt-.....--..----------- 144.0 148.3 148.0 141.2 150.0 157.7 172.4 209. 2 165.8 165. 5 173.3 186, 2 

ie cdceaes cnanncde ox gukusekaae ae 140.8 141.9 144.7 141.3 145.6 150.7 155. 2 159. 2 161.2 165. 0 167.5 169.8 

NS SEE ee nee ||) | eae ‘ 746. 2 744, 755.5 664. 0 669. 6 566. 8 582.1 583. 1 575.3 577.3 550. 6 509. 0 

WAGES 
Manufacturing industries, average weekly earnings: ’ 

Natl. Ind. Con. Bd. (25 industries)._..- Ganecs..|....-..«- 49. 62 50. 33 49. 00 47.73 45. 74 45. 50 45.42 45.72 44. 62 43. 56 46. 44 46. 90 

U. 8. Dept. of Labor, all manufacturingt--_-- do....| » 42.67 46. 02 46. 32 45.45 41.72 40. 87 40. 97 40.77 41, 21 41.15 | *40.58 | 742.16 42. 92 
Durable goods industries_-.....-._- cpaevenakcno<| 240.40 51. 56 51.74 50. 66 45. 72 43. 95 44. 23 43.71 44. 08 43.67 | * 42.57 | * 44.78 45. 80 

Iron and steel and = gy nc ee =f ee) Pie 61.14 51.14 50. 41 46. 31 45. 48 45. 40 45. 51 46. 38 44.95 | °42.45 | ° 46.74 47. 25 
Blast furnaces, steel works, and rollin 
St a tet bnapannbinbtamaexnnaadke SS 56. 24 55. 39 54. 89 50. 74 7.51 46. 22 46. 81 47. 33 44. 93 36.75 | * 48.93 48. 92 
Bisctzical machineryt................-<.0.<-- ee Eee 48.73 48. 53 47. 91 42.75 41. 37 42. 39 42.98 43. 58 43. 52 41.49 41. 86 44. 03 
Machinery, except electricalf_-.......-.-.-- "ie SRR 53. 68 64.91 53. 58 48. 41 48.12 48.12 47. 90 48. 63 47.84 | *47.53 | © 48.69 48. 71 
Machinery and machine-shop productst--do__._|____---- 62. 82 53. 78 52. 57 47.81 47.15 47. 60 47. 58 47. 98 47.81 47.91 48. 29 49. 26 
ES SAI EES | Oss] (ae 56. 50 58. 23 56. 37 53. 63 61. 23 51. 65 52. 35 53. 80 53.07 | *°52.19 | * 52.92 51. 92 
Automobilest--.-_....-- ons Seances Saran eed a Se e 55.74 55.55 53. 29 41.70 44. 65 46. 86 45. 99 43. 89 46.19 | * 43.01 | * 46.80 49. 42 
Transportation equipment, except autost..do____|__.._.-- 59. 56 60. 03 59. 63 54. 07 48. 98 48. 92 46. 56 49. 18 49.29 | 48.09 | * 50.46 52. 63 
Aircraft and parts (excluding engines)...do..._|__..---- 55. 32 66. 07 54. 87 48. 43 44,81 47. 60 46. 98 48. 40 48.84 | °49.91 | * 50.53 51. 51 
Aircraft engines*__._._._. BAL ie | i Se 58. 92 57.16 56. 16 47.31 43. 56 46. 37 44.91 48. 67 51. 48 53. 43 52. 82 54. 00 
Shipbuilding and boatbuilding.......-.- C ° TES2| Sa 63. 26 64.15 64. 62 60. 46 51. 06 49. 50 45. 56 49. 44 49. 44 47.61 51. 46 53. 86 
Nonferrous metals and productsf.---......- | | Se 49. 52 49. 55 48.81 46. 15 44.41 45. 30 45.71 46. 08 46. 13 47.13 47.31 47. 55 
Lumber and timber basie productst---.-.-- _ SN See 34. 97 36. 20 33. 52 32. 91 33. 41 33. 08 31. 98 31.7: 32.15 | * 33.52] * 34.88 35. 33 
Sawmills (incl. logging Camps)-.-....----do._..]_...----- 33. 90 35. 22 32. 20 32. 13 32. 38 31. 86 30. 69 30.15 30. 58 31,91 | * 33.47 34. 02 
Furniture and finished lumber productst-do-_.-|_._.-.--- 37. 51 37. 54 36. 89 33. 89 35. 21 35. 89 35. 44 36. 50 36.07 | * 36.86 | * 37.80 38. 25 
warmtures.......-....< ANE, ee ON: 2, Sa 38. 23 38. 01 37. 35 34. 49 35. 39 36. 59 36. 21 37. 21 36. 56 37. 46 38. 46 39. 16 
Stone, clay, and glass productst..........-- SS Se aa 40. 46 40. 69 40. 38 29. 08 89.12 39. 61 38. 95 39. 33 38.33 | * 39.7 r 41.03 41.7 
Meeeeanie goons mausies.............-. = -do....| » 39.91 38. 18 38. 95 38. 59 36. 63 37. 80 37. 76 37. 89 38. 52 38.75 | *39.01 | * 39.84 40.11 
extile-mill products and other fiber 
c ES = eer dollars..}___._. 30. 38 31. 67 31. 50 29. 60 31.01 31. 25 31. 65 32. 41 32. 44 33.76 | * 34.69 34. 97 
otton manufacturers, except small warest 
doilegs...|...<:... 27. 52 29.01 29. 38 27.13 28. 32 28. 21 28. 72 29. 25 29. 01 30. 14 31. 36 31.79 
ne me ny ee epee eis, 2 Eee 29. 84 31. 38 31. 26 30. 07 31. 05 31. 86 31. 92 32. 48 32. 42 33.74 | * 34.74 35. 10 
Joolen an worsted manufacture 
A See con Senne Berea sacs ia ts atin 35. 38 36. 93 36. 39 34. 59 35. 84 35. 60 35. 71 37. 64 38. 52 41.04 41. 29 41.81 
pparel and other finished textile products 
7 dollars... ....-. 30. 81 31. 26 30. 38 28. 06 31. 81 32.12 31. 16 31.88 33.24 | °33.70] * 36.01 35. 90 
Dee eietbivie?.. eon occ eecnccs Rita 6 a SR 32. 89 34. 38 33. 32 30. 10 32. 40 32. 38 31. 98 32.77 33. 88 34. 94 37. 04 37. 50 
Wren BGUnINeS. ..... ...-.0-cacece- . a 2a 38. 81 38.15 36. 72 33. 75 40. 87 41. 45 40.11 41. 07 42.95 | *42.50 | * 46.83 46. 29 
Leather and leather productst_......-..--- 77 NT SSA 34. 69 36. 12 35. 47 33. 62 34. 62 34. 82 33. 93 35. 74 36. 03 36. 69 37. 37 37. 58 
Sen “aia eae 32. 72 34. 74 34. 00 32, 24 32. 95 32. 86 32. 37 34. 13 34.71 | * 35.99 | * 35.95 36. 
Food and kindred SN Se ger ns et ee 38. 96 40.01 39. 98 38. 16 39. 36 39. 50 40. 31 41. 49 41.37 40.93 | * 40.47 40. 7§ 
ai = t <) AR eee Ze * sali] Se ERAN 38. 82 39. 37 40. 27 39. 66 39. 83 40. 21 41, 37 41. 28 40. 95 41.15 41.49 41.74 
Canning and preservingt__........------- i are 31. 72 32. 29 32. 63 30. 11 32. 24 32. 71 31. 56 33. 87 33. 86 33. 18 33. 71 35. 51 
Slaughtering and meat packing.._......- = een 42.74} 45.68| 45.08| 41.57] 45.81 | 44.54] 45.78] 47.51] 46.68] 43.23] 42.56] 42.68 
Tobacco manufacturest__..........-------- ip ee aaa 31.04 32.36 | 30.73 29. 85 33. 21 33. 35 32. 65 31, 53 32. 36 31. 98 32. 95 32. 48 
Paper and allied MNGNNE Soa dc cauante ( a Sar 39. 77 40. 74 40. 78 38. 69 40. 96 41.10 41. 23 41.46 | °41.17 | *41.15 | * 41.96 42. 02 
p He a godine aaeres cea casa ci ahemincsitiai oan wen =e) | Ses 43.14 44. 30 44, 26 41. 86 44. 46 44. 86 44. 81 44.67 44. 08 44. 34 44. 80 44.75 
tinting, publishing, and allied industries 
US 46. 63 46. 93 46. 62 46. 60 48.89 48.01 48. 83 49. 28 49.36 | 49.80} * 50.97 50. 94 
Newspapers and pertodicals®............- 6h RRA, 51.09 50. 53 50. 64 53.13 52. 54 §2.19 52. 26 52. 70 52.95 | * 53.67 54. 99 55. 45 
Printing, book and ae co ee (RS) 44. 65 45.18 45. CO 43.44 47. 39 45. 90 47.25 47.92 48.18 | * 48.30 49. 51 49. 35 
Chemicals and allied productst-...-.-.--- a = as 45. 26 45. 24 45.03] 43.53] 43.01 42.95| 42.10] 4255] 42.61] *42.53] 42.94 43. 28 
ee 54.03} 64.23] 54.11] 53.96| 51.46] 650.03) 49.25] 4956] 50.66] *49.91] *50.25] 50.58 
Products of petroleum and coalt 57. 24 67.72 58. 01 57. 28 54. 70 51.33 53. 54 53.05 52.06 | * 53.45 | * 53.30 53. 55 
Petroleum refining... Re. SREP 59. 80 59. 89 60, 57 59.77 57. 37 53. 03 56. 21 55. 42 54. 59 56.25 | * 55,86 56. 70 
Rubber produetst_...____.. Cepeda Pi 50.09 | 51.45 | 51.81} 46.76] 47.20] 45.57] 44.68] 45.48] 46.71 | 46.85 | *46.46] 49.68 
Rubber tires and inner tubes..-.........- 67.32' 69.20! 69.50! 62.81! 63.59! 49.48! 47.78! 48.54] 50.29! 49.21! 49.72! 54.60 
‘Revised. > Preliminary. 


{ Sample was changed in November 1942; data are not strictly comparable with figures prior to that month. 


§ Sample was changed in July 1942; data are not strictly comparable with figures prior to that month. 
Ils beginning 1939 for retail food establishments and 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data beginning 


book and job, industries will be published later; see November 1943 Survey for data beginning August 1942. Data for the aircraft engine industry 


New series. Indexes of pay ro 
1932 for the newspapers and printing, 
beshaning 1939 will also be published later. 


ed series. See note marked “‘f’” on p. S-10 regarding revisionsin the indexes of pay rolls in manufacturing industries and sources of revised data and note marked #4 am 
nm 


p. 8-11 for sources of revised data for pay rolls in nonmanufacturing industries. The indicated serieson average weekly earnings and ave 
e March 1943 Survey and data are not comparable with figures shown in earlier issues (see note mark 


Shown on a revised basis beginning in t 


ed 


e hourly earnings (p. 8-14) have 
“+” on p. 8-13 of the July 1944 Sur- 


pi kiran prior to 1942 have not been published in the Survey and will be shown in a later issue; there were no revisions in the data for industries that do not carry a reference to 
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, 4 1 
and eles a ~ cop ene a —_ we _ * a 
motes may m the Septem-| Octo- | Novem-| Decem-| Janu- | Febru- 
1942 Supplement to the Survey May May | June July | August | ves ber ber ber ary ary | March | Apri I 
ara. 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
ssid 
WAGES—Continued 
an industries, average hourly earnings: 
tous Ind. rang Bd. (25 mee. Mime . - caacounl AE} © 42008 1. 106 1. 103 1. 085 1.079 1. 088 1.102} 1.107) 1.129! rii4g] 1 15 
U. 8. Dept. of Labor, all manufacturingt.---_.- do....| 7 1.072 1. 042 1. 038 1. 033 1. 024 . 987 - 985 990 994 1.004 | 71.002 1, 034 1, 058 
Durable goods a do....| » 1.150 1. 134 1. 130 1,127 1.113 1.072 1. 063 1. 064 1. 066 1.070 °1.064 | 1,102 1, 13] 
Iron and steel and their productst__...-.- SS Se 1,112 1.112 1.114 1.109 1. 089 1.078 1. 082 1. 091 1, 095 1. 084 1.168 | 1.485 
Blast furnaces, steel works, and rolling millst GS Se 1. 208 1.214 1. 218 1, 204 1,171 1.143 1. 146 1, 155 1. 169 (*) 1, 290 1, 05 
Electrical machineryt.................-.--.d0....|-..-----.] 1.068 1.061 1, 057 1. 038 1,014 1.031 1.039 1.050 1, 053 1.029 1,037 | 1.095 
Machinery, except electricalt DA add ee CA 1, 152 1.150 1, 148 1. 134 1,119 1.118 1, 124 1. 134 1. 139 1, 147 1, 169 1,176 ; 
Machinery and machine-shop productst_do-_--|-------- 1,131 1.126 1. 128 1.118 1. 103 1. 103 1. 109 1.120 1.123 1, 129 1, 154 1.163 | 
en a lim amaaataa a eS 1. 183 1.191 1. 182 1.176 1. 152 1.172 1. 193 1. 210 1,195 | 71.206 | 1.214] yom | 
— IRR RE = Ta 1. 269 1. 268 1. 260 1, 245 1, 224 1, 219 1.217 1. 220 1. 230 r 1,248 71, 256 1.300 | 
Transportation equipment, except autost-_..do____|------ om 1, 297 1. 300 1,301 1, 297 1, 264 1, 250 1, 244 1.239 1, 231 r1,234 | + 1,264 1.319 | 
Aircraft and parts (excluding engines)..do__._|--------- 1. 189 1.196 1. 197 1.190 1.176 1,188 1. 183 1. 187 1.188 1.2 1, 231 1, 245 
Aircraft engines*.............._........_- ee eae ae 1. 293 1. 287 1.271 1. 188 1,188 1. 194 1, 208 1, 258 1, 268 1.258 | 1. 993 
Shipbuilding and boatbuilding....._.- do... ee oo Coe 1, 382 1. 385 1. 388 1. 386 1. 319 1, 297 1.301 1, 292 1. 273 1, 27 1, 325 1,304 
Nonferrous metals and productst.......... = ae 1.077 | 1.072] 1.068 1. 067 1. 044 1.048 1, 058 1. 063 1.066 | 1.091 1.116} 1.139 
Lumber and timber basic productst__....do____|--------- .814 - 822 - 810 813 . 819 . 784 789 .814 830 ‘ 836 848 "856 
Sawmills (incl. logging camps) .--__--_- Ge BPS . 800 809 . 794 7 804 - 762 - 765 790 804 810 826 835 
Furniture and finished lumber productst_.do___-|-- e 859 852 . 852 835 - 833 - 841 - 844 859 864) 7.871 888} 3 
Furniture ~~ aaa “te ee 883 872 . 87. . 858 850 . 862 866 79 882 891 913 . 930 
Stone, clay, and glass productst__......._-- a Bae 928 929 - 931 939 937 - 932 928 939 942 967 985 | 1.004 
Nondurable goods industriest_..........._._- do....| ».997 203 904 - 902 909 903 - 909 918 927 941 953 975 . 988 
Textile-mill products apd other _ fiber 7 an - - 
i ce FET ce AEA Re OP ae dollars..|--.----- 745 759° 763 770 . 763 773 786 795 803 833 858 868 
Cotton manufactures, except small | f " = " 
a oe dollars..|.........1 .667| .@02|] .708/ + .708| .008/ .608| .713 721 724 75% 788 | 199 
Silk and rayon goodst ............_.....- ee cpt . 402 - 747 . 753 766 - 761 762 777 7 790 812 838 845 
Woolen and worsted manufactures east 
(except dyeing and finishing)t._.....dollars__|-------- . 869 873 869 877 866 882 884 900 922 988 999 1.010 
t ts 
Se nenee Mento products’ are.|........| -87| .9m| .920| .906| .878/ .975| .se4| 875] 008] 922] nom] spe 
Men’s clothin t 0S ene eae | “RS PE Ps R82 = 894 e 891 e 896 . 897 . 883 . 881 . 888 . 912 . 947 - 981 s 993 
Women’s clot ing§ See ete do.... a oe ee 1. 073 1. 043 1,022 1, 052 1.119 1.130 1. 113 | 1,126 1. 166 ri, 168 7], 222 1, 234 
Leather and leather productst-............- = . 859 - 857 . 851 . 857 . 853 - 852 857 | . 881 - 904 . 907 917 - 928 
Boots and shoes. Ot ae do.... ti ee: . 830 . 832 . 823 832 . 821 .817 - 821 | . 848 . 877 . 890 v, 892 . 899 
Food and kindred productst_.__- RES i . 874 .877 . 874 . 882 - 880 . 895 - 908 915 - 921 . 924 7, 943 . 953 
Tn ccececne Sa eae 858 . 861 .871 . 874 . 874 . 881 - 901 . 904 - 904 .913 . 920 930 
Canning and preservingt_...............- eit ASS .811 . 797 . 782 - 823 - 795 . 837 . 83 . 849 . 846 . 844 . 859 . 889 
Slaughtering and meat packing--.-_...._.- = . 937 - 953 946 . 940 ‘ 958 . 954 - 964 J 951 - 961 .939 | * 1.051 1074 | 
Tobacco manufacturest i aa, = c, Pee, DY. . 747 . 757 749 . 765 . 786 . 793 . 807 . 806 . 824 . 832 . 830 830 
Paper and allied productst. a do... th ee . 876 . 879 . 881 . 880 . 893 . 897 . 902 . 910 . 928 . 937 r, 956 . 965 
i A do....|- ee . 902 . 906 .913 911 . 930 . $31 - 935 | 945 | . $69 . 982 1,001 1, 008 
Printing, publishing, and allied industriest.do____|--_-_-- 1, 133 1. 128 1, 123 1. 144 1. 158 1. 155 1.171 1. 188 | i. 200 71,221 | © 1.236 1, 244 
Newspapers and periodicals*._...._._.-_- ee Cae: 1. 291 1. 287 1. 292 1.317 1. 309 1. 316 1.334 | 1.346 1,364 | 71.379 | 71.408 1, 423 
Printing, book and job*.___._.----------- Sy Gara 1. 064 1. 058 1. 052 1.063 1. 092 1.079 1. 098 1, 118 1.1380 | 71.155 | 71.167] 1.163 
Chemieals and allied productst..--.------- ages Ee 990 .997 . 999 1.003 . 992 . 991 991 1. 001 1.015 1.021 | * 1.033 1. 044 
oS Sal ge a aa aaa aaa do..-|- a0 tae: 1.141 1.149 1, 149 1, 160 1. 148 1, 143 1. 148 1. 159 1, 180 1.198 | °1,211 1, 220 
Products of petroleum and coalt Sc FARES: EOS, a eae 1, 204 1. 207 1,217 1, 222 1. 217 1, 204 1, 217 1, 236 1. 249 * i. 286 "1.307 1, 331 i 
i ea Oat FE 1, 265 1. 266 1, 277 1. 280 1. 281 1, 285 Hf 1.315 1. 330 1.369 | 71,383 1,419 | 
Rubber productst.....--.--.--------------- ao Sane 1.132 1.140 | 1.138 1.119 1. 098 1.100 1.112 1,113 1, 121 1,129 1. 138 1, 34 
Rubber tires and inner tubes Uo ae ee htt 1, 284 i 307 ) * 206 & 269 3 243 1, 231 1, 249 1. 247 1. 255 ay 266 1, 275 1, 422 
er Ae pep poe pel hourly earnings 
. 8. Department of Labor): 

Building construction ht PE OES 1. 396 1.374 1, 387 1. 383 1. 392 1. 396 1. 397 1, 397 1. 402 1, 422 1,411 | » 1,43 
Mining: . t 
po le ob a ee ee ee Lae 1.039 1.170 1. 219 1.327 1.345 1. 368 1. 333 1. 380 1, 339 1. 376 1,376 | 1,352 
Bituminous NS ad do_..- eS 1. 256 1. 285 1, 254 1. 249 1. 261 1. 242 1, 263 1, 281 1. 259 1, 265 1, 274 1, 239 
I ng Sioa aR 1. 038 1.045 1. 039 1.048 1. 055 1. 043 1. 048 1. 051 1.036 | 1.059} 71.071 1, 089 
Quarrying and nonmetallic__...-_--.--.----- ot a . 879 . 87 895 - 885 . 900 . 902 . 909 . 908 - 907 - 913 - 930 - 955 

Crude petroleum and natural gas__....._.....- a SaaS 1.172 1. 184 1, 209 1. 187 1. 222 1. 189 1. 231 1, 251 1, 257 | 71,284} 71.308 1, 21 
Public utilities: 
Electric light and power_._.............----- YS ae 1.132] 1.136] 1.146] 1.130] 1.149] 1.127) 1.162] 1.186} 1.177] 1.195] 1.222) 1.219 
Street railways SET: +2) ae - 965 .970 .979 . 974 . 983 . 982 . 981 1,013 1. 007 1.011 1,001 1, 025 
Telegraph eh Se dd a, a Ra aS Rae St . 839 . 833 . 826 . 901 . 825 . 822 . 820 . 822 . 813 . 833 . 851 . 886 
i ibetidedsnwnccossccceccousscounsis ee RE - 926 941 . 944 977 . 959 .972| 1.002] 1.011] 1.030] 1.095] 1.105] 1.182 | 
Services: z a s e i 
EEE Sr SS . 765 478 1,750 1,746 1,778 1,794 1, 786 1, 789 1, 793 1,793 1, 815 - 833 if 
i “as, ST ae WG FESS . 662 . 666 1, 656 1,649 1,661 1, 662 1,673 1, 676 1,675 1, 675 1, 684 1683 | 
, Trade: » - - 
SSS SES ee an ae 764 . 769 .773 773 . 783 . 793 . 800 . 796 -828 | +835 . 841 8H | 
a aaa BIRT? i rks. 35, - 1.018 1.027 1. 037 1.013 1.025 1. 045 1. 056 1. 058 1.070 1, 095 1,101] 1.121 
MS eae his (EN. R) | 
onstruction wage ra . N. R.): 
Common sale ‘ dol. per hr__ 1.018 . 909 . 916 . 916 . 916 .917 .917 -917 . 938 . 953 . 968 - 988 1, 004 
a SD do... 1.77 1.65 1.66 1. 67 1.67 1.67 1. 67 1. 68 1. 68 1.70 1.7 1.74 17 
Farm wages without board (quarterly). ‘ 
‘ dol. ae en 293.10 | ee ee es a a eet ee w=-]---0+sea0 97. 40 
Railway wages (average, class I)...______ dol. per hr__|------- - 952 . 948 . 957 - 943 . 963 . 940 . 957 . 967 . 953 . 973 949 |.s- cae j 
Road-building wages, common labor: ” ” ~ 
United States average..............-....-.-.- do.... 78 oa 80 83 79 - 82 81 80 75 69 75 75 6 
3 
PUBLIC ASSISTANCE 
Total public assistance.._................_. mil. of dol_. » 94 81 81 81 82 83 85 87 88 90 92 % = 
Old-age assistance, and aid to dependent children and ° Qe mf 
the blind, total -mil. of dol... P 85 74 74 75 75 76 78 79 80 81 82 83 5 | 
IN isn che a Siete cenestcense do... P 66 60 |° 60 60 61 61 62 63 63 64 64 65 5 | 
i (RR RR RR ee anaes a 2g 7 7 7 7 7 8 8 8 9 10 10 
* Revised. » Preliminary. §Sample was changed in November 1942; data are not strictly comparable with figures prior to that month. uring the strike 


* The average for workers who were employed in February was $1.217; this average is affected by strike conditions. since maintenance workers were left on 
while low-paid production workers were out; the average is therefore omitted from the table above to avoid misinterpretation. 
: ne hee data prior to July 1945; comparable June 1945 figures: Dyeing and cleaning, $0.757; power laundries, $0.657. 
ata as of June 1. : E 
tData beginning April 1945 are not comparable with earlier data; see note for hours and earnings in telephone industry at the bottom of p. S-13 of the: April 1946 Survey. 
{Rates as of June 1, 1946: Construction—common labor, $1.034; skilled labor, $1.80. : , h in the 
New series. Data on hourly earnings for 1937-43 for the telephone industry are shown on p. 20 of the May 1945 Survey (see also note marked ‘‘}” above regarding ac — he 
data in April 1945) and data for the telegraph industry beginning June 1943 are on p. S-14 of the January 1945 issue. Data on hourly earnings beginning March 1942 for - 
noOnmanufacturing industries and beginning August 1942 for the printing and publishing subgroups are available, respectively, in the May 1943 and November 1943 issues, aD 
b&®ck to 1939 will be published later. 
See note “ft” on p. S-13. 
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july 1946 SURVEY OF CURRENT BUSINESS S-15 
Unless otherwise stated, a sg P aanenw 9 _— — = es 
and descriptive notes may eae ee See tem-| Octo- |Novem-| Decem-| Janu- | Febru- 
1942 Supplement to the Survey May May | June July | August —— ber ary ary | March | April 
FINANCE 
BANKING 
‘ tural loans outstanding of agencies supervised 
—_ the Farm Credit Administration: - 
eae mil. of dol..| 1,777 1,969 | 1,962) 1,940; 1,908; 1,876] 1,846] 1,808] 1,782] 1,770] 1,772] 1,776] 1,770 
Farm mortgage loans, total...........-.------ a 1, 188 1,377 1,370 1,351 1, 335 1,316 1, 294 1, 272 1, 256 1, 236 1, 226 1, 1, 198 
Federal land benks. szecascerecorerevennses “abel 1, = 1, po 1, po 1, po 1, = 1, 1, = 1, — 1, = 1, = 1,022} 1,015] 1,012 
Land Bank Commissioner-.-_.-.....------- —— és 7 4 205 194 186 
oans to cooperatives, total...........---.--- , 124 148 138 133 126 130 152 165 162 161 154 144 125 
ag for cooperatives, a fay et Wak... an 1 ¥ 7 ae = = = | - = = = 138 120 
Agr. Marketing Act revolving fund---..-.- ee 3 3 
g wort I, CRONE 6... cctaecacadewcceons "oe 466 445 454 455 447 430 400 372 363 373 391 423 448 
Federal! intermediate credit bankso’.....-.- ee 32 30 30 29 28 27 25 25 28 29 28 29 31 
Production credit associations.-.........- a ee 291 257 267 70 264 252 230 207 199 208 226 252 274 
Regional agricultural credit corporations_..do-_-- 4 9 10 10 10 10 10 8 6 5 4 4 4 
Emergency crop loans_.--.--....-.-.-----.- =e 106 112 112 111 109 106 101 98 97 97 100 105 106 
Drought relief loans-...-.....,------------- G6,..5) .. oa 36 36 36 35 35 34 34 34 33 33 33 32 
Bank debits, total (141 centers)... --.-...------- do....| 77,518 | 74,321 | 89,441 | 71,876 | 66,155 | 64,263 | 73,990 | 71,501 | 92,809] 80,796 |* 66,708 | 79,118 | 79,330 
cocoon ccacdnecensnnawcea do....| 35,085 | 33,678 | 41,725 | 33, 590 388 | 28,545 | 34,984] 32,246] 45,035 | 38,819 | 30,498 | 35,670] 37, 208 
Outside New a athgy AOE malting 4 a heen 42,433 | 40,643 | 47,716 | 38,286 | 36,767] 35,718 4 39,255 | 47,774 | 41,977 | 36,210 | 43,448] 42,122 
deral Reserve banks, condition, end of month: 
— “ee ae sthiawnet noes O....| 43,807 | 42,168 | 42,212] 42,195 | 42,896 | 43,835 | 43,889] 44,611 | 45,063 | 44,268] 44,093 | 43,889] 43,652 
Reserve bank credit outstanding, total_..._.- do....} 23,518 f 22, 131 22,304 | 22,359 | 23,207 | 24,082} 23,987 | 24,697] 25,091 | 23,976 | 23,648 | 23,630] 23,357 
ae Dice 254 875 46 302 362 334 439 775 249 294 347 626 279 
United States securities_........-....----.- do....| 22,932 | 20,954 | 21,792 | 21,717 | 22,530 23,328 | 23,276 | 23,472] 24,262] 23,264] 22,904] 22,601 | 22,732 
Gold certificate reserves ® -.-.-....---------- do....| 18,092} 18,112] 18,055 | 17,981 17,926 | 17,898] 17,879 | 17,870] 17,863 | 17,983 | 18,049] 18,075] 18,097 
Liabilities, total__...--- aaa mera wean cidade civceen do....| 43, 8 7 42, 168 42, 212 42, 195 42, 806 43, 835 43, 889 44, 611 45, 063 44, 268 43, 487 43, 277 43, 030 
Deposits, tota].........-...- cS oa ee do....| 17,265 | 17,247 | 17,188 | 16,896 | 17,139 | 17,861 | 17,625 | 18,097] 18,200] 17,822] 17,859 | 17,659] 17,451 
Member bank reserve balances___.-.-.-...- do....| 15,653 | 15,206 | 14,920} 14,704 | 15,011 | 15,520] 15,723 | 16,022] 15,915] 15,682] 15,537] 14,853] 15, 606 
Excess reserves (estimated)...-.....-.-.- ee P 801 1,038 1, 585 1,037 9 1, 153 1,024 1,471 | *1,089 | *1,014 627 959 
Federal Reserve notes in circulation......._.. do....| 24,064 22,885 | 23,019 | 23,314 | 23,864 | 24,003 | 94215 | 24,365] 24,649] 24,153 | 24,131 23,993 | 23,925 
sats ratio-_- —te nc eapene Soa enya 43.7 45.7 44.9 44.7 43.7 42.8 42.8 42.1 41.7 42.8 43.3 43.4 43.7 
ederal Reserve weekly reporting member banks, con- 
dition, Wednesday nearest end of month: 
Deposits: " 
pemseee, ecnsted. ...............-.-.-<- mil. of dol..| 38,941 | 40,378 | 36,367 | 37,533 | 38,140 | 38,690] 39,592 | 40,247 37,066 | 38,026 /|*37,610| 37,116 | 38,242 
Demand, except interbank: 
Individuals, partnerships, and corporations.do__..| 38, (6! 40, 190 36,525 | 37,626 | 38,115 | 38,577 | 29,726 | 40,230 | 37,674] 37,933 | 37,741 36,990 | 38,041 
States and political subdivisions. __..... Se Rhee 2, 433 2,374 1, 909 1, 904 1, 864 1,975 2, 137 2,181 , 949 2, 123 2, 160 2, 243 2, 456 
United States Government______- a 11, 377 5, 501 14, 978 13, 741 11, 739 9, 406 8, 098 8, 547 16, 660 227 | 16,481 14, 536 | 12, 363 
Time, except interbank, total. ..............do....| 10,030 8, 467 8, 567 8, 786 9, 008 9, 160 9, 296 9,347 9, 447 9, 566 @, 695 9, 756 9, 881 
Individuals, partnerships, and corporations.do_-__- 9, 851 8, 314 8, 415 8, 637 8, 853 9, 008 9, 148 9, 194 9, 304 9, 416 9, 526 9, 582 9, 704 
States and political subdivisions.__......_.- €6...« 128 109 109 107 111 110 104 110 99 106 123 127 129 
DREGE, GOIODEIO.( « nnn c ccc wecuccceccnc- | 9, 153 9, 303 9, 799 9, 399 9, 655 9, 762 9,977 | 10,463 11,092} 10,162] 10,056 9, 381 9, 533 
Saneeents, total... ..............-. Oe a ae do._..| 48,983 | 45,905 | 49,702 | 650,303 | 49,705 | 48,444°| 48,435 | 48,749] 52,058 | 53,021 52, 970 50,285 | 49, 380 
U. 8. Government direct obligations, total...do_...; 45,&6 | 42,500 | 46,523 | 46,992 | 46,360 | 45,133 45.133 | 45,489 | 48,664] 49,648] 49, 511 46,812 | 45, 986 
Ae eGaaeaeeaies bs acatad do...- 1,014 1,195 1, 889 1, 656 1, 463 1,310 069 75 1, 761 1, 742 1, 517 785 1, 052 
I os ats do._..| 10,383 10, 663 10, 611 10, 581 10, 196 9, 803 9, 863 9, 832 12, 130 12, 778 12, 860 11, 944 10, 626 
— TEE oe ee ae do....| 27,475 23, 276 24, 557 25, 190 25, 253 24, 840 25,133 | 25,729 26, 737 27,1 27, 234 27, 034 27, 402 
| SRE ERS Se See do... 6,714 7, 366 9, 466 9, 565 9, 448 9, 180 9, 168 &, 953 8, 036 7,944 7, 900 7, 049 6, 906 
Obligations guaranteed by U. 8. Government-_do___- $e. 342 20 & 11 10 ) 12 10 8 7 Bet 7 
en inn dtnwvidrebodocucdic ee...- 3, 3L0 3, 063 3, 159 3, 303 3, 334 3, 301 3, 203 3, 248 3, 384 3, 365 3, 452 3, 467 3, 387 
Loans, total Ree iiakontastadkwawmaewetasescrouds do_- 14, $04 11, 636 13, 835 13, 393 12, 841 12, 586 12, 510 13, 632 15, 890 15, 190 14, 178 16, 690 15, 053 
Commercial, industrial, and agricultural§_-.av___. 7,482 5, 765 5,918 5, 926 5, 982 6, 218 6, 328 6, 778 7, 249 7, 300 7, 382 7,464-| 7,473 
fae oy — in securities. .........do____ 2, 167 2, 345 2, 727 2, 421 2, 263 2, 194 2,177 2, 481 2,791 2, 337 2, 345 2, 823 I 
er loans for purchasing or carrying securities 
mil. of dol_- 2,113 964 2, 590 2, 409 1, 993 1, 550 1, 206 1, 638 2, 958 2, 687 2, & 2, 382 2, 224 
Real estate loans Pes het pe eae Oe do....| 1, 228 1, 049 1,052} 1,055 1, 058 1, 063 1,060 | 1,073 1,095} 1,107] 1,129 1,152| 1, 196 
i Ne do... 74 17 78 94 7 6 120 66 83 56 55 68 1 
” Other loans. Seaaseaagreneneinees oveenee none do...-| 1,840] 1,306} 1,470] 1,488] 1,468] 1,485 1.519 | 1,596 1,714 1,703} 1,747 1, 801 1, 866 
oney and interest rates: 
Bank rates to customers; 
fl 2 re el Ree : Sameer |! a Sen 1 a Ror ei See See 7... 7 
7 other northern and eastern cities.........__- ogi RRR RR SORES > tt RE Kae ee FSS , YY er OS |), a 
11 southern and western cities_........_._.__- do... ae , a RS Fae a , 2 Rens SM . ye Bene 2.93 |- = 
Discount rate (N. Y. F. R. Bank) @_____.____- do.__- 1.00 1.00 1.00 1. 00 1.00 1.00 | "1.00 1.00 1.00 1.00 1. 09 1. 00 1.00 
Federal land bank loanst._..................--- do... 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4. 00 4.00 4.00 
goaeeal ro ne praca Toa ny nega iva ocd do__.- 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 
market rates, New York City: 
evailing rate: ? 
Acceptances, prime, bankers’, 90 days._.._. do._.- 47 44 44 44 44 44 44 .44 .44 44 .44 44 .44 
Commercial paper, prime, 4-6 months_____- do... 25 75 75 . 76 75 75 75 75 75 75 75 of . 75 
PR onl m 90 days (N. Y. 8. E.)...--- a. 1,25 1. 25 1.25 1. 26 1. 25 1. 25 4.25 1.25 1. 25 1, 25 1. 25 1, 25 1. 25 
ate: ; 
Call loans, renewal (N. Y. 8. E.)__--..----- do.__- 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
pts 8. nrg re 3-mo_..-.- cog ee do.... . 375 . 375 375 . 375 . 375 . 875 . 375 . 875 . 375 . 375 . 375 . 375 . 375 
erage yield, U. 8. Treasury notes, yrs.: 
3 Sees ta eeiee a DT 1.16 1.16 1.16 Lit, 314.8 14.17] 11.14] 12.15] 1119] 11.08 1.99} 11,12 
Bavings deposits, New York State savings banks: 7 
one 7 ee et cist hpitieaipsipeeiiacies mil. of dol_.| 8, 634 7, 578 7,711 7,791 7, 893 8, 003 8, 078 8, 144 8, 283 8, 357 8, 419 8, 502 8, 560 
8. al Savings: 
Balance to credit of depositors._.........-.-..- do....| 3,088] 2,608; 2,650| 2,720] 2,785] 2,836] oso] 2,900] 2,933] *2,981/ 3,013] 3,043] 3,062 
Balance on deposit in banks._....__._---------- do.... 5 8 8 7 Se 8 6 6 6 5 5 5 
CONSUMER SHORT-TERM CREDIT 
Total consumer short-term debt, end of month*..do.__.| » 7,513 5, 541 5, 697 5, 654 5, 649 5, 702 6, 000 6, 344 6, 734 6,505 | *6,564 | *6,978 | » 7,312 
Meatalment yo al EE re Ay OE oes > > 179 1, oa i, a 1, pow 1, 988 2, = 2, a “= 1 *2, 7 2, = 2, road 2, = 
|. . aa ee lo...-| » 1,002 7 71 71 7 71 7 ° 87 ’ , 
Dermobile dealers a nanos bak Ce a | eee P 320 184 188 192 196 202 210 219 227 235 245 P = ? = 
‘artment stores and mail-order houses*.__do-__- P 205 154 150 145 142 144 156 173 198 189 * 184 Lan ? 
Furniture meores*....... . ee ee as i vp 293 238 237 235 232 235 247 262 283 272 274 » 279 » 288 
Household appliance stores*_............--- ee P16 10 ll ll ll ll 11 12 14 14 14 p14 715 
IOP CItY St0res*.....--..-------2nn-2-n-2n0- do....] 761 48 49 47 45 “4 “4 47 iz is Ss WE ee 
|e eS Ee ee aia ? 107 82 1 92 07 01 » 
1 Revised. » Preliminary. § Includes open-market paper. 4 For bond yields see p. S-19. 
For Sept. 15-Dec. 15 includes Treasury notes of Sept. 15, 1948, and Treasury bonds of Dec. 15, 1950: Beginning Dec. 15, includes only the bonds of Dee. 15, 1950. 
Ff jexcludes loans to other ae Se eee agencies. 
oans; See note on item in April 1946 Survey. : 
® Effective June 12, 1945, only gold certificates are eligible as reserves; for total reserves through May 1945, see April 1946 Survey and earlier tssues. 
© A rate of 0.50 was in effect from Oct. 30, 1942-April 24, 1946, on advances to member banks secured by Government ee poe maturing or callable in 1 year or less. 
1942 and later issues of the Survey. For Information 


New series. Data beginning December 1940 for the series on taxable Treasury notes are available on p. 8-14 of the Apr 
regarding the series on consumer credit see note marked “*” on p. S- 
tBank debits have been revised beginning May 1942 to include a 


16. 
dditional banks; see note In the April 1946 Survey for source of 1942 data. 


. 


ein Pk iB ak aS LRA "EPI RUT AUN ed a 


Y othe ite Ts 


re sare: ted BIOT ekabe bap eee ate ae AUS BS ON EE RR ee A eo 


SSS TT sae Pe Atala a eee TT 








S-16 SURVEY OF CURRENT BUSINESS July 194g 









































S——————=== 
Unless otherwise stated, statistics through 1941 |_ 1946 1945 1946 | 
and descriptive notes may SERS =a the Sep- | Octo- |Novem-| Decem-| Janu- | Febru-|., . |. 7 U 
1942 Supplement to the Survey May May | June July | August A: ber her ber ary ary March Apri) 
t 
hare 
FINANCE—Continued 
ed 
CONSUMER SHORT-TERM CREDIT—Cont. 
Consumer short-term debt, end of month—Continued. 
Instalment debt—Continued. ( 
Cash loan debt, total*.............-..-- mil. of dol__| » 1,777 1, 243 1, 268 1, 280 1, 282 1, 293 1, 332 1, 385 1,462 | + 1,487 1,529 | 1,602] 64 
Commercial banks*...............-...----- oe. ? 657 388 400 406 406 413 428 448 471 494 522 564 Py 60g 
SEN RR oee..- p 142 120 122 122 121 120 121 124 128 127 128 132 » 137 
EE EE — » 88 69 70 7 7 7C 71 73 76 76 78 82 > ! 
Industrial loan companies*-------.--------- a ? 78 61 63 63 63 64 64 67 70 70 71 73 > 7% 4 } 
Small] loan companies--.---..._......-------- a » 49] 384 389 391 389 387 395 409 445 446 45 462 ‘ 489 
Insured repair and modernization loans*_..do....| |” 223 134 136 140 145 152 165 174 179 r 181 184 7194] » 
Miscellaneous lenders*_._............------ | eS » 98 87 8&8 88 88 87 88 90 93 93 94 95 297 | 
Charge account sale debt*_.-........-.-.------- do....| » 2,182 1, 488 1, 544 1, 459 1, 441 1, 470 1, 666 1, 835 1, 981 1, 701 1, 692 1,972 | v2 138 i 
meeeaeeyeeme SOGNS*. .-...-..-...-....-=..-- do....| ? 1, 730 1, 348 1, 420 1, 452 1, 466 1, 466 1, 490 1, 556 1, 616 1, 659 1, 671 1.695 | » 1,719 
ed cic emcee : P &22 744 746 751 754 756 758 763 772 782 793 804 » 8)3 
Consumer instalment loans made by principal lending ‘ 
institutions: ‘ 
Commercial banks*.................-...- mil. of dol-. » 149 75 81 75 7 72 88 94 101 “104 105 132] 138 
Credit unions____..-- err ees ee » 28 20 21 18 18 16 20 21 23 19 19 24 225 
a Tae ee 719 14 14 13 13 13 16 15 18 14 14 18 P18 
Industrial loan companies*.............-.------ | ? 16 13 13 12 11 12 14 14 16 14 14 16 P16 
Small loan companies... .............-..--.---- do__- ? 98 78 82 76 71 74 89 97 133 7 80 103 7105 
LIFE INSURANCE 
Life Insurance Association of America: a] 
Assets, admitted, totalt A-..-------. _..--Mil. of dol_.| 37.274] 34,526 | 34,864 | 35,070 | 35,2381 | 35,433 | 35,631 | 35,828 | 36,257 | 36,502 |. 36,660 | 36,882] 37,099 
peau sees. C008? wn oe do... 5, 189 5, 201 5, 205 5, 202 5, 182 5, 166 5, 153 5, 165 5, 163 5, 152 5, 138 5, 148 5, 163 
ee TS at aa eae do__.. 581 586 588 588 587 584 583 580 577 574 573 569 75 
RT eR a eee = 4, 608 4, 615 4,617 4,614 4, 595 4, 582 4, 570 4, 585 4, 586 4, 578 4, 565 4, 579 4, 588 
Real-estate holdings. _........................ ee. 608 778 760 744 734 723 714 699 678 667 656 632 622 
Policy loans and premium notes. -__._._._.-.- do....| 1,488 1, 592 1, 581 1, 569 1, 558 1, 548 1, 539 1, 531 1, 523 1, 514 1, 507 1,500} 1,494 
Bonds and stocks held (book value). total....do_._.| 28,823 25, 138 26, 242 26, 367 26, 616 26, 721 26, 702 26, 733 27, 556 28, 043 28, 260 28, 367 | 28, 545 
Govt. (domestic and foreign), total._...._.- do....| 19.551 16,021 | 17,140] 17,212] 17,287] 17,372] 17,438} 17,672] 18,705 | 19,157 | 19,249] 19,357] 19,413 
Aa ee do._..| 18, 239 14, 629 15, 784 15, 894 15, 958 16, 050 16, 123 16, 328 17, 368 17, 837 17, 937 18,035 | 18,09 
3 ais do....| 4,332 4, 406 4, 400 4, 408 4, 455 4, 496 4, 452 4, 391 4, 249 4, 255 4, 290 4,298} 4,319 
ee a da | 2, 583 2, 593 2, 606 2, 2, 588 2, 632 2, 613 2, 597 2, 558 2, 584 2, 595 2, 563 2.549 
I a nk do... 2, 357 2,118 2, 096 2, 143 2,286 | + 2,221 2, 199 2, 073 2, 044 2, 047 2, 126 2, 149 2, 271 
SG i ill ae ie Ee pon 465 1,031 459 533 437 514 722 893 526 527 275 383 571 
Other admitted assets __.............. __...do_... 701 786 617 655 704 761 801 807 811 599 824 852 685 
» Premium collections, total®-—_........- thous. of dol__| 368, 987 ] 335, 614 | 357, 545 | 318,980 | 316,843 | 320,128 | 313,803 | 324,437 | 440,694 | 352,397 | 350,147 | 390,879 | 328,58 | 
et do... 47, 047 37, 663 38, 759 49, 566 31,066 | 32,815 35, 790 33, 132 87, 495 49, 026 42,063 | 43.661} 40,293 & 
a os cama do....| 21,975 | 23,075 | 20,870} 21,479 | 21,691 18, 874 22, 164 17,629 | 25, 250 26, 978 22,943 | 24,090 | 21,663 
SS aa do... 66, 580 63, 852 74, 147 55, 831 64, 143 68, 395 62, 088 64, 772 88, 207 68, 278 65, 579 71,010 | 59, 268 


do._..| 233, 385 | 211, 024 | 223, 769 192, 104 199, 943 | 200,044 | 193, 761 | 208, 904 239, 742 208,115 | 219, 562 | 252,118 | 207,372 


Ordina 
Institute of Life Insurance:* 


Payments to licybolders and beneficiaries, 
e > eegh cates a aboeemammaeaiiaamapallle oon = il 225, 076 | 221,804 | 218,972 | 210, 706 | 194, 468 | 228,153 | 212, 755 | 239,748 | 261, 549 | 291, 902 | 254.135 | 236. 574 


——— 111, 152 | 102,026 | 110,390 | 105,123 | 89,344 | 109,531 | 101,319 | 101,343 | 120,377 | 104,642 | 116, 356 | 110.072 
. ee 35,760 | 33,817 | 32,492} 31,428 | 30,011 | 40,350 | 34,373 | 30,731 | 40,344 | 32,587 | 35,793 | 34,479 








Disability payments F Ee EEE - A 394 ’ 7 097 6, $13 8, 266 6, 300 7, 269 8, 294 7,179 7, 987 7,450 
Annuity payments._________-___- / p eee 15,153 | 16,218 | 15,713 | 15,108] 14,138 | 15,690 | 15,950) 14,523 | 21,074 | 15,597 | 16,227} 16,278 
See eae ~ ogee CERES 36,783 | 43,562 | 34,525 33,997 | 34,309 | 31,934 | 31,699 | 58,906 | 46,104 | 38,179 | 49.559 | 38,690 


0. ’ 
Surrender values, premium notes, ete... __- RE Se re 19, 287 18, 763 17, 953 19, 853 22, 382 23, 114 26, 976 25, 356 23, 718 28, 213 29, 596 


Life Insurance Agency Management Association: 


Insurance written (new paid-for insurance): ¢ ee 
ae Ce thous. of dol._|1,956,796 |1, 267, 474 |1, 216, 264 |1, 127, 506 |1, 035, 767 |1, 001, 268 1, 221, 831 |1, 179, 204 1,449,014 |1,350,915 /1,516,833 |1,816,315 /1,071,219 5 
' 


Ls eee: do____| 145, 517 | 112, 307 | 136, 264 | 109,833 | 71,016 | 95,179 | 88,981 | 64,534 | 244,760 | 49,780 | 88,416 | 113,803 | 138, 376 
SNS aL EA RD OR TN do_.._| 359, 369 | 284,780 | 258,971 | 235,258 | 224, 762 | 222,083 | 268, 599 | 250, 253 | 263,151 | 275,647 | 307,074 | 355,691 | 359, 324 
Ordinarv, total_.-.......-. CE BAS do__..|1,451,910 | 870, 387 | 821,029 | 782,415 | 739,989 | 684,006 | 864, 251 | 864,507 | 941,103 |1,025,488 |1,121,343 |1,346,821) 1473,519 
I do_...| 103,665 | 60,841 | 56,366 | 55,114} 49,846 | 45,735 | 61,722 | 60,088 | 63,267 | 78,235 | 83,573 | 99,114 | 109, 744 
IR 36 Soe Se do____ | 363,065 | 227,478 | 211,774 | 200,391 | 178,761 | 166,967 | 228,896 | 228, 549 | 235,875 | 288, 146 | 311,753 | 364,915 | 395, 030 
Fast North Central...................... do__._| 314.327 | 188, 167 | 175,712 | 171, 205 | 160,039 | 149, 584 | 186,316 | 186,772 | 202, 162 | 230,310 | 247,889 | 296, 874 | 321, 302 
est North Central._..._............... do__..| 136,475 | 80,822] 79,386 | 75,528 | 74,255 | 68,706 | 82,849 | 83,418 | 94,645 | 96,091 | 100,841 | 123,992 | 135, 065 
Ae. 2 pT do____| 158,822] 89,433 | 90,013 | 86,779 | 83,252] 75,824] 95,216 | 92,099 | 95,808 | 101, 263 | 113,212 | 142, 648 | 159, 507 
Fast South Central...................... do_-..| 59,598 | 33,895 | 36,658 | 30,470 | 20,125 | 29,284) 32,502} 83,191 | 37,231 | 36,008 | 41,642 | 52,013 | 57,384 
West South Central.....______ ie SIRES do... | 121,878 | 64,694 | 61,755 | 58,770] 60,831 | 53,091 | 64,013 | 66,552) 78,747 | 70,749 | 86,870 | 99,120 | 109, 597 
eae -__..do....| 43,772] 25,802 | 25,410] 23,888 | 923,768 | 22,885 | 26,005 | 25,544 | 31,561 | 29,107 | 32,159 | 38,662 | 43,983 
"ee do_.__| 150,308 | 99,255 | 83,955 | 80,270] 80,012] 71,930 | 86,732 | 88,294 | 101,807 | 95,579 | 103,404 | 129, 483 | 141, 907 


MONETARY STATISTICS 
Foreign exchange rates: 












































RESIS RPS = rs dol. per paper peso- - 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 28 
ee -, dal pereraveire. | 061} :061| 061} :061| :061| :061| 061| :061| :061| 061) oer} oor] 08 J 
_. <= =aRRRS SreMeeE te dol. per rupee_. . 302 - 301 . 301 - 301 - 301 . 301 . 301 . 301 - 301 -301 | ~ .301 - 301 301 fF 
Canada, free rate§ _.__....._- dol. per Canadian dol - 907 - 908 . 908 - 907 - 905 . 899 - 904 907 . 907 . 907 907 . 907 - 908 
ETE CIE SS dol. per peso _- . 570 -570 | 9.570 . 570 . 570 . 570 . 7 . 570 . 570 . 570 . 570 .570 | —. 570 
SS ea ~~ “Se - 206 . 206 . 206 . 206 - 206 . 206 -206 | , .206 . 206 . 206 . 206 . 206 - 206 
ia United Kingdom, free ratef.....________ dol. per£..| 4033] 4.035] 4.035] 4080) 4.027) 4.025] 4.032] °4.034] 4.034] 4.034] 4.034] 4.034] 4.034 

old: 
a in cecal milofdol_..| 20,242] 20,270 | 20,213 20,152 20,088! 20,073 20,036 | 20,030] 20,065] 20,156] 20,232] 20,256 | 20,251 
Net release from earmarke _____..._.- thous. of dol__| 27.461 ]—66,857 | 96,026 |-100, 347 |—62,990 |—19,009 | 34,647 |—38, 202 | —4, 257 |—12,529 | —5,770 | 19,729 15,09 
Sd, SER RR Sa aa Sea Sa do....| 28,707 | 22,388 | 86,388 | 20,795 | 15,871 261 6, 742 2,357 | 20, 146 116 467 361 | 28,423 
Gold imports 4__........-_- RR A I 6... 1, 679 4, 122 2, 631 13, 816 3, 531 13, 757 2, 425 8, 146 89, 399 ' 154, 186 82,906 31, 757 7, 889 

* Revised. » Preliminary. ¢ 36 companies having 82 percent of the total assets of all United States legal reserve companies. " 

A In January 1944 one company was replaced by a larger one and the 1943 data revised accordingly; revisions for January-September 1943 are available on request. 





® 39 companies having 81 percent of the total life insurance outstanding in all United States legal reserve companies. ® Or increase in earmarked gold (—). i 

§ Data for the United Kingdom through June 1945 shown above and data back to February 1943 shown in earlier issues are the official rate; there was no free rate during this 
period. The official rate for Canada has been $0.909 since first quoted in March 1940. 

q Publitation of data was suspended during the war period; data for November 1941 to February 1945 will be published later. 

* New series. Estimates of consumer short-term credit as originally compiled are published in the November 1942 Survey, pp. 16-20, and the general estimating procedure described 
in that issue; data for various components have subsequently been revised from time to time; revisions that have not been published are indicated in the note marked ‘‘*”’ on p. 8-15 
of the April 1946 Survey. Data for industrial banks and industria] loan companies were formerly shown combined as industrial banking companies, The series on payments to policy: 
a — beneficiaries represents estimated total payments in the United States, including payments by Canadian companies (see also note marked ‘‘*” on p. S-16 of the April 

rvey). 

t Revised series. All series for insurance written are estimated industry totals and, with the exception of data for ordinary insurance, are revised series not comparable with data | 
published in the Survey prior to the March 1946 issue (see note in that issue for the basis of the estimates). The data for ordinary insurance continue the data from the Life Insurance | 
Sales Research Bureau which have been published regularly in the Survey; revised data for 1940-44 for industrial, group, and the total will be published later. 
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Unless otherwise stated, aaatianion omnets —_= 1946 1945 1946 
d descriptive notes may be found in the Se Octo- |N -|D -| Jan- 

1942 Supplement to the Survey May | May | June July | August | sober -— | a Der oa? | Febery March | April 

FINANCE—Continued 
| 
MONETARY STATISTICS—Continued 
—Continued. . 

Gold tion, reported monthly, totalf....thous. ofdol..|........} £3,934 | 53,213] £3,340 | 83,560 | 52,053] 85,087 | 54,883] sso03 {0 J | 
rei... .-- St ec Let A a ee ® 39, 321 39, 020 39, 600 37, 477 38, 603 40, 083 39, 000 38, 110 39, 086 36, 054 | » 34,090 |... a 
Canadal....-- OANA mee teh re ios Sree do... |---------] 7.614 | 7,426] 7,357] 7,411] 7,404] 8,034] 7,726] 8,301] 8346] 8,018 | *8,694/. _- 
United States4.-.-.--- PRE AS ia ee do....| --]| 2,563 | 2,516 | 2,078 | 3,528} 2,926 | 3,836 4,020| 3,832] 3,984] »3,669| » 4,157 | »3, 944 

M oney supply: eee “ » J ‘ = 

in circulation.........-..-..---.mil. of dol..| 28,116 | 26,528 | 26,746 | 27,108 | 27,685 | 27,826 28,049] 28,211 | 28,515| 27,917] 27,954 | 27,879 , * 27,885 

Deposits. adjusted, all banks, and currency outside 

banks, total®..-....----- EET rese*. mil. of dol..|#173, 400 | 152, €00 |r 162,784 | 163,600 | 163,200 | 162,900 | 163,900 | 167,300 | 175,401 |»176,300 |»177, 000 |»173, 700 ?174, 200 
Deposits, adjusted, total, including U. 8. deposits* 4 

mi). of dol__|7 147, OC 0 } 127,800 |r 137, 687 138,100 137,300 136,800 | 137,600 | 141,(€00 | 148,911 |»150, 200 |»150, 900 |»147, 600 |>148, 000 

Demand deposits, adjusted, excl. U. 8.%.._.do____| 278, £00 76, 000 69, 053 72, 200 74, 000 75, 600 78, 200 80, C00 75, 851 | » 76,600 | » 76, 200 | » 75,100 | » 77, 400 

Time deposits, including postal savings®...do..-.}” £1,1(0 | 43,600 | "44,263 | 45,100 | 46,000 | 46,900 | 47,700 | 47,90 | 48,452 | » 49,000 | » 49, 700 | » 50, 100 |'» 50, 600 

7 k...........-..- meee thous. of dol..|_...__ 779 | 26,604] 518] 3,151 s4| 236 | 9,528] 12,502] 20,997] 4,706] ses} 119 

7. ase ee ae eee Bis 220 1, 872 1, 868 1, 193 1, 059 1, 569 5, 768 2, 835 3, 173 2, 490 3, 679 1, 602 2,918 

Price at New York........-.-.-.....dol. per fine oz_. . 708 . 448 - 448 448 - 448 - 529 . 707 . 708 . 708 708 . 708 . 708 . 708 

ction: 

— ee ee ee thous. of fine oz..|_____- 1, 198 1, 100 951 1,055 963 1, 036 1, 096 1, 153 1,205 | 71,042 i Bee 
United States....-.--- pee Baden etee hoi do....|-....---.] 3,153] 1,655] 2,074] 2202] 2,300] 2,780] 2654] 2031 7 talent: Brdintasn thes: FG 

PROFITS AND DIVIDENDS (QUARTERLY) 

Industrial corporations (Federal Reserve): 

Net profits, total (629 cos.).--.---.-.-. ae | | al Se Pane ee . | Se atelitiondll gf ee a Ea’ | ES 
Iron and steel (47 cos.)--...-. sh apbsceopsaiee 205) DARE S| EG cf Es SET Ss RE See: oy Sees Sty ke: 2 
EIEN nace. anna eo nnmctnunnens | ee! See ~ sia aaleg | RE HH FREES SSE, AE er _ ae 
eee TG ST St ae eee CO iinca xecedamaemedeal | | Sos aaa | i aio. /~ a 
Other transportation equip. (68 cos.) _.-.-._.- -a PO Eis oenenes tate cagus | A see |, SAME, SIME IH 0. 1440 |__. 
Nonferrous metals and prod. (77 cos.).---...- | | See | re ee | | ee Se . , SR Sotiee 3) Res 
Other durable goods (75 cos.)--_...-- ea he eS eee | ED See a Sete | SNS ae 12 |. 

Foods, beverages and tobacco (49 cos.) .--._.- * SE SEES. “ee | EAE ha oc, REY ee Rees: | SNe ie. 65 |. 

Oil producing and refining (45 cos.)__--_-.-.- Se Se ee | es ee | a eta ee a ey ane eee 54 
Industrial chemicals (30 cos.)_...-...-.-.-.-.- Moe bas acs caren WES aaa fa eS Gih ck. iain kseanet 5 RPE necro _» See 
Other nondurable goods (80 cos.)..-.-.-.-.-..- , ee ee | nen REE Se See , | Se Pai teelc ++ EL ed ain 
Miscellaneous services (74 cos.) _.-......-.-.- (ah Se «Sere CS eee | | RE, Wa tas | | RRS Bia . ( SS 

Profits and dividends (152 cos.):* 

Net promts.......-.... ners Saeaeaeeal waar ee ee! Sees » __ | Ree aa } ) a Seb tnenh : , Sean Gaels tee, ee 
Dividends: 
peered. .......-... puegaccnusgedeesadaces epee Eee, Ag nay es rnin cited Deleatocdeneed ) 
TINO « oisnc0-- siactanun ai mokn daaantlee SS S| “See c | a Seve scl {= 

Electric utilities, net income (Fed. Res.)*____.-- Se REE PE - _: es re 4 aes 

Raliways, clase I, net income (I. C. C.)..........do....]........-...... | | are ASMA OI Fa ssitensemtcactackati Oh eS 

Telephones, net operating income (Federal Communi- 

cations Commission) ........-.--..-..--.- mil. of dol_.|_..__- ee | See ee Cee oe WED i. nosennes tals ES acct 

PUBLIC FINANCE (FEDERAL) 

U.S. war program, cash expenditures, cumulative totals 

is cnicinidt ne nnwenucnceewe mil. of dol..| 337,110 ] 282, 531 | 290,417 | 297,826 | 304,286 | 309,754 | 314,872 | 319,063 | 323,416 | 326,961 | 329,773 | 332,432 | 334,995 

U. 8. Savings bonds:* 

Aes Cutarenaing. .. .........-...-.-.-.-< ---d0....| 48,936 | 43,767 | 45,686 | 46,508 | 46,715 | 46,741 46,786 | 47,473 | 48,224 |+* 48,617 | 48,718 48,756 | 48, 849 

Sales, series E, F, and G_____. cab miuowmaxdaWted ee 94 , 2,178 1, 295 700 514 625 oe 1, 254 62: 626 668 

Seat cea cucbacadcenaceneeee C6... 552 427 403 428 531 5 616 559 565 621 

a. grows, — 2 EE Se eae do....| 272, 683 | 238, 832 | 258,682 | 262,045 | 263,001 | 262,020 | 261,817 | 265,342 | 278,115 | 278,887 | 279, 214 | 276,012 | 273,898 

nteres earing: 

Panes 0008s... ..-.....0-- SR eer ae do....| 249, 9€0 | 217, 169 | 237,545 | 240,223 | 240,713 | 239,111 | 238,862 | 242,140 | 255,693 | 256,801 | 257,016 | 253,613 | 251, 487 
Se Sore eee oe: ee ee 18, 592 18,812} 19,558 | 20,033 | 20,518 | 20,577 20,710 | 20,000 | 20,6 20, 897 21, 135 1, 223 

Fo ys nya SP ae he oo tae oo. 1,143 | 23,071 2, 326 2, 264 2, 255 2,391 | 22,378 | 22,492 2, 421 1, 431 1, 301 1,264 | (1,188 
gations fully guaranteed by U.S. Gov’t: 

Pap aes (unmatured) __....- do... 542 1,151 409 484 515 527 541 536 553 545 539 542 533 

'xpenditures and receipts: 

Treasury expenditures, total_--...-- rae aoe a 3, 677 9, 275 9, 641 8, 557 7, 354 6, 611 5, 950 4, 656 5, 445 4, 891 3, 510 4, 602 4, 251 
War activitiest........... a weranad Udon 2, 182 8, 156 7, 837 7, 324 6, 388 5, 365 5, 124 4, 224 4, 244 3, 417 2, 702 2, 550 2, 560 

® —. hy ORION. cose cicanecs ot ee 95 206 335 530 162 34 38 0 0 - 148 23 200 
I ON sic nieekdadckccadwbadhbacdnee SRS 106 66 1,009 156 Q 647 172 84 817 118 646 174 
Sees do... 1, 294 757 460 547 695 564 617 348 384 482 543 1, 383 1, 316 

mremeery receipts, totel. . ....... 220. sencce nese do....| 2,998 3, 398 5, 916 2, 754 3, 281 5, 192 2, 581 2, 609 4, 122 3, 848 3, 875 5, 762 2, 734 
© ere, itis dvnkunscucniadenekhvenecan oo 2, - 3, 085 5,914 “= 2, 997 5, 189 2, = 2, = ‘= 3, = 3, = 5, sy ae | 

I Dia i nS cen ccaipmaicadamsade docs : 36 33 32 30 
— en | SS aes aes , ge 2, . 8 | 2,921 a * = 2, 849 be > = 2, = 3, - 2 785 2% & 4 2, = 
ES EE ee Ne G...t 1,408 2, 027 4, 75 74 1, 665 ‘ a . > 7 : 1, 
Social security taxes_.................-.-._. do... 285 337 69 306 69 58 257 69 51 310 100 » 65 

a. ee of Government reatetet os 2 305 9 
c OO ee mil. of dol-. 181 —154 778 222 —26 51 —274 —79 - _ 9 —635 -4 

Government corporations and credit agencies:* 

Assets, except interagency, total_______- of i ees ae St} a Serene oi 8 MENA BRE GE ers eS” 33, 325 }|........ 
Loans receivable, total (less reserves) -..._..-- ee? eRe oetaae | a SSR DMRS 2 ORDERS ht. ESD) otis q 3 eee 

a Lor sexiouiare ‘ie ¢ ail aies Sew aan Sea do... 2 pee Er ROSS ee CON Gia Ae Fd ‘= Raa Bore! * 2, = ES 

0 aid home owners 1 Gee Bic ncaeccclencnncccul «8 © OUR bewcccscsulceiceecetes te Beanaceten ieaneteneal: oars 
Teac reiweads................<-< ae “Megara ; | Deedee. +, SR BASSES. | CT 
To aid other industries €188:t.... AS "RR: | Se eee es > SES Tee . | See 
To aid banks_______- SEED ERAS one (ee Ae) RR P| eR CPR | a se RE i) RRR Rati. | re 
To aid other financial institutions__.___._.- Se Mee | Seba ee | Nel Meee? | SS SaeSs re Sees Senet | 
NE OEE ET Pa RS <A | pe Serpe ek ee Secs | SRR ee Aen po) eae 
1 111 ee a Oia teenie eon ee Pe ORS: SATE a ages: | SG Rei: A, | RRS Mertinat, 2 |) ae 


* Revised. » Preliminary. 4 Deficit. 


1 Partly estimated. 





§ Special issues to Government agencies and trust funds. 
2 Includes prepayments on securities sold during loan drive beginning in the month but issued after the close of the month. 





® Data are on basis cf Daily Treasury Statement (unrevised). 


The total excludes Mexico included in the total as published through March 1942; January-May 1942 and 1943 revisions for the United States and the total, and 1941 revisions 

or Canada and the total are availabie on request; see also note in April 1946 Survey regarding revisions for 1944. 
A Publication of data suspended during the war period; data for November 1941 to February 1945 will be published later. 

o The totals for 629 companies, the miscellaneous group, and net profits of 152 companies have been revised beginning 1941, transportation equipment beginning 1942, and other 
series for some quarters of 1943; revisions through the second quarter of 1944 have not been published and are available on request. 
tFor 1941 revisions see p. 17 of the November 1942 Survey; debt retirements which have been yer meee | small in recent years are excluded. 


New series. 


For data fcr 1929-40 for profits and dividends of 152 companies see p. 21, table 10, of t 


e April 1942 Survey (see note marked ‘‘¢””’ above regarding 1940-44 revisions). 


Ses Note on p. 8-17 of September 1944 Survey regarding the series on net income of electric utilities and data beginning third quarter of 1943, and p. S-16 of the August 1944 Survey 
or a brief description of the new series on bank deposits and currency outside bank and figures beginning June 1943; earlier data for these series will be published later. Data begin- 
ning July 1940 for the series on the war program are shown on p. 29 of the June 1943 Survey; beginning July 1945 data are from the Treasury Daily Statement; earlier figures were sup- 
lied by the W ar Production Board. See note in April 1946 Survey for a brief description of the series on war savings bonds and p. S-16 of the October 1942 Survey for sales begin: 
ay 1941; beginning December 1945, amount outstanding includes matured bonds not turned in for redemption. See p. S-18 of the November 1943 Survey for an explanation 
the data on net expenditures of Government corporations and credit agencies and figures beginning August 1942. See note marked “‘f’’ op page S-18 regarding revisions of the 
series on assets and liabilities of Government corporations and credit agencies. 


Rete Ne es oe ee ees 


ee ee 


Ste PORTIS Se 


ee 


ee eee 


Sen Pt 


SA 


955 nde IR 5 DRO ae 2 ae EE | 


RS cant 








5-18 SURVEY OF CURRENT BUSINESS July 194 

























































































































Unless iptinaesies stated, etatistice through 1961 1946 1945 1946 
a lescriptive notes may ou nm the Sep- Octo- | Novem-| Decem-| Janu. Febru- 
1942 Supplement to the Survey May May | June . July | August a. | ber ber ber ary ary | March | Aprij i 
FINANCE—Continued 
ila 
PUBLIC FINANCE (FEDERAL)—Continued 
Government tions and credit agenciest—Con. 
Assets, etc.—Continued. f 
Commodities, supplies, and materials...mil.of dol _|_.......]-...---.- | CASS ee i en ean EE 1,918 
U. 8. Government securities__-_..........-.- _ Sees Bee: eee at Se Sea i | ees Eres ec eee ES 1,789 |" . 
Other RE A TE AE oinconinadecepe Roane aapannes «| aero AER | eeenee Gere” og5 [77 | 
Land, structures, and equipment_-_-...__.._- SO ERR >) Cea: | Sas ao _ } SS GERRI’ _ RE: ae 20,784 |= El 
iit cndee cance - a ncccennn-e~ SS ee ee 2...) = See oh ee ae re: 3,480 | OE 

Liabilities, except interagency, total__...._._..- TS ae ae | ee TEES PRE Nosocecctckessetaass iy: nes ait 6, 628 | 

Bonds, notes, and debentures: ee 
Guaranteed by the United States___.._.__- SS ) a aa SE Cees - ae eae 5 Se, Bia ke ee 536 ' 
TE ech cedinciancenionncoeces = ae Eee SEES SES ae a S| SSS SS eae List he 

nn cw wnennn She See oa | SRE BO |) aS eee: 
Privately owned interests__..........-....-...- Ba pee Sees || RRR, a aie? i 

U. 8. Government interests_._..........._...-- i a : eee | Sg || | ee) aaa 

Reconstruction Finance Corporation, loans outstanding, 
on or pete, Sete... ................- mil. of dol-_- 1, 689 9, 638 9, 712 2, 105 2, 036 2,012 1, 826 1, 847 
Banks and trust cos., incl. receivers. __._......- do__.- 219 296 292 285 280 277 275 273 
Other financial institutions. _.................- = 85 127 123 118 115 113 111 106 
Railroads, including receivers. -..._.......-...- = 171 217 214 212 203 2 202 201 
Loans to business enterprises, except to aid in national 
RTS GR Rates daa aS mil. of dol. 143 31 30 36 35 40 40 144 
a ewan ee 656 8, 325 8, 417 816 767 746 755 682 
Other loans and authorizations_..........._...- | oa 416 64 637 636 633 443 442 
SECURITIES ISSUED 
Securities and Exchange Commission:t 
Estimated gross proceeds, total___.......- | 3,176 | 18, 203 2, 789 1, 330 1, 452 2, 130 4,372 | 14,437 1, 585 1, 180 1, 305 1,937 

a oe: : 

onds, notes, and debentures, total ....... _ ee eee. 3,057 | 18, 196 2, 486 1, 256 1, 339 1, 958 4,324 | 14,324 1, 406 1, 122 1, 168 1, 680 

Corporate_ 378 85 640 366 682 905 72 358 74 239 280) ‘ 425 

Preferred stock 102 1 219 60 79 108 24 41 111 25 74 154 
Common stock _. 17 6 85 14 35 64 25 71 68 33 63 108 

By types of issuers: 
nc eemanianamenneil ee ees 497 92 944 440 795 1,077 121 470 253 297 417 682 

Industrial____.- See RS: 232 60 492 225 136 228 51 171 188 104 134 494 

ES a Ea ee 187 30 304 117 374 572 42 203 44 33 79 140 
EEE SRS ae SNS ee 76 0 106 85 274 249 0 69 ij 151 194 99 

Other (real estate and financial) -......... Se Ee ee 3 2 41 13 10 28 28 27 13 9 10 9 | 

Non-corporate, total@-_.-...--.-....-.--.-... | NER ENS 2,679 | 18,111 1,845 890 657 1, 054 4,252 | 13, 966 1, 333 883 888 1, 255 

SET et eee 2,637 | 18,060 1, 602 845 606 1 4,210 | 13,670 1, 261 803 805 967 

State and municipal. .--................... _ etl See 42 50 45 47 67 42 82 71 80 83 7 

New corporate security issues: 

Estimated net proceeds, total_..............- ES eee 485 91 925 433 780 1, 057 117 462 245 291 405 666 
Proposed uses of proceeds: 

New money, AS ET ee ie Ee 136 5 190 80 99 150 20 103 111 37 99 213 
Plant an — panponnicesnmeons ee eee: 49 1 147 41 50 97 7 75 17 55 148 
TI ins cnccipeenawaausaess | “hes ES 88 3 43 39 49 53 13 27 49 20 44 65 

Retirement of debt and stock........._.. ihe 343 80 724 347 669 873 74 340 124 240 289 433 
hist tastes daned ceinceaniil ES ee: 278 72 581 278 634 798 51 286 222 257 30 
Other debt_.._..... et Eee 12 1 50 1 19 + 12 5 2 2 57 
Preferred stock | XS eee 53 7 138 19 35 56 19 41 62 16 30 56 

Other perpenes...........................-. 2S ae 6 6 ll 6 12 34 22 19 10 15 7 21 

Pro} uses by a groups:§ 

Industrial, total net proceeds_...........- | a RES 223 59 480 221 130 218 49 166 181 100 126 412 + 
a aS Eee 117 3 163 63 87 89 17 51 98 26 94 198 | 
Retirement of debt and stock _._....... _ ee 101 50 306 157 38 114 30 108 74 59 15 195 | 

Public utility, total net proceeds_....._.- 6 eee 184 30 301 115 371 565 42 200 43 32 7 138 
tis aaa | A ee 1 0 4 1 0 15 2 23 1 1 1 f 
Retirement of debt and stock -__.......  ? Sees 183 30 297 110 364 533 35 177 43 31 77 132 

Railroad, total net proceeds_-_............ ESE 75 0 105 84 270 246 0 68 7 150 192 98 
SE Saat Se es 18 0 12 10 4 27 0 19 7 1 2 1 
Retirement of debt and stock........_. ES: eee 57 0 93 74 266 220 0 50 0 148 190 7 

Commercial and Financia! Chronicle: 
ties issued, by type of security, total (new 
capital and refunding). -....-...-- thous. of dol__|--------- 587, 400 | 168,806 |1,229,396 | 510,132 | 878,824 |1,338,316 | 246,928 | 840,149 | 346,113 | 429,614 | 557, 427 1,096,711 
TT ATER IL ES) ES 192,013 | 51,918 | 248,647 | 144,446 | 142,242 | 242, 521 94, 438 | 243,977 | 200,347 | 122,291 | 223,308 | 373, 340 
AEE AES AF aS a 186,113 | 51,918 | 248,647 | 144,446 | 142,242 | 237,979 | 93,938 | 240,744 | 200,347 | 65,369 | 222, 408 | 373, 340 
3h EE ae aR ae es ER Ht 3 Se 158, 460 1, 352 | 211,614 | 107,244 | 104,820 | 209, 087 59, 776 | 161,061 | 131,170 | 47,089 | 127,315 | 280,600 © 

Federal agencies_-___...........-.  : 0 8, 000 1, 830 0 0 0 0 75 745 | 18,280] 15,970} 2240 § 

Municipal, State, etc Ss Sa 27,653 | 42,566 | 35,203 | 37,202 | 37,422 | 28,892] 34,162 | 79,608] 68,432 0} 79,123] 61,32 | 

Pees 0S 5 REC SS ee 5, 900 0 0 0 0 4, 543 500 3, 232 0} 56,922 ) 0 
SIRE, ae SRR Se Ss 395, 387 | 116,888 | 980,749 | 365, 686 | 736, 582 |1,095,795 | 152,491 | 596,172 | 145,766 | 307,323 | 334,119 | 723, 371 
TTS AAT ERE TIES Soe See 395, 387 | 116,888 | 980,749 |.365, 686 | 732,082 |1,069,702 | 128,991 | 594,102 | 145, 766 | 284,322 | 310,919 | 698, 371 

| EI SA eS RR 367,086 | 79.085 | 749,921 |4338, 268 | 705,441 | 988,931 | 78,049 | 337,010 | 112,954 } 264, 262 | 284,215 | 362, 663 

SEE EES 30,010 | 199, 580 20, 060 17, 180 42, 440 43,810 | 254, 505 29, 900 20, 060 22, 980 | 325, 685 

Municipal, State, etc 7,793 | 31,248 7, 359 9, 461 38, 331 7, 132 2, 587 2, 912 0 3,724 | 10, 024 

a tga ea 0 0 0 4,500 | 26,093 | 23, 500 2, 070 0} 23,001 | 23,200] 25,00 |; 
Domestic issues for productive uses (Moody’s): 

. | 6 Ee a SL > 97 42 132 122 96 145 56 151 146 78 17 |. sce 
SS Se, Se Sees 71 (*) 97 86 63 117 22 90 82 22 67 te 
CS eae Se ae 26 42 35 36 33 28 34 61 64 56 50 1. «cca, 1 

Bond Buyer: ' 

State and municipal issues: 

Permanent (long term) -..........._.- thous. of dol..| 119, 473 39, 538 55,832 | 66, 742 45, 727 51, 985 82, 422 40, 762 83, 674 75, 934 76, 164 88, 974 | © 85, 176 
Temporary (short term). -.........-...-_._-- do.... 14, 584 81, 747 13, 842 | 146,379 ' 28,700 | 45,9921 64.913 1,970 | 50,925 " 131,086 ' 59,710 | 23,909 | * 57, 582 
* Revised. * Less than $500,000. 

@ Includes for certain months small amounts for nonprofit agencies not shown separately. 


Small amounts for “other corporate,” not shown separately, are included in the total net proceeds, all corporate issues, above. 
- {See note in the April 1946 Survey regarding revisions in the data for 1944. 

t Revised series. Data for Government corporations and credit agencies have been shown on a revised basis beginning in the May 1946 Survey and the 1945 figures for certain 
items have been further revised in this issue to take account of recent changes in the classifications. The classifications are those currently used in the revised form of the Treasury 
‘Daily Statement. All asset items, omeet the detail under loans receivable, are on a net basis (after reserves for losses); reserves against loans are not completely segregated as to the 
type of loans to which they are applicable and the detail of loans by purpose is, therefore, shown before reserves; most of the reserves are held against agriculturai loans. Revised 
data beginning with the third quarter of 1944 will be published later; earlier data cannot be revised to a comparable basis. The classification of Reconstruction Finance Corporation 
loans was revised in the November 1943 Survey (see note in that issue); the figures include payments unallocated, pending advices, at end of month. There have been unpublished 
revisions in the 1941-44 data for security issues compiled by the Securities and Exchange Commission as indicated from time to time in notes in the Survey: data beginning October 
1944 were revised in the December 1945 issue; all revisions in the 1941-44 data will be published later. 
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July 1946 
Unless otherwise stated, conttetion shasnal -= 1946 1945 1946 
descriptive notes may ound in e ® @ 2 * 4 
1942 Supplement to the Survey May May | June ee a | is = = a March | Ape 
ae” 
FINANCE—Continued 
SECURITY MARKETS 
* Balances (N. Y. S. E. members carrying 
a margin accounts){ 
’ debit balances (net)...........- mil. of dol_- 856 1, 004 1, 223 1, 084 1, 095 1, 168 1,048 936 895 
Cunen band OO SS EEE as SE Saas | ees Waaeied Aoeedaee! Poteet nee sated RV ie! <5 ee 
Ts iinssatanconemencaccoeennnd do... 547 742 853 762 711 734 645 622 575 
Customers’ free credit balances............. pngiiebies 669 583 549 504 639 727 755 712 697 
Bonds 
Peerage price of all listed bonds (N. Y.8.E.)-dollars..| 104.03 | 103.01 | 103.45 102. 103. 28 104.75 | 105.19] 105.29} 103.89 
Domestic. .---- ----do....} 104.40} 103.54] 104.00 103. 08 103. 71 105.14 | 105.59] 105.69] 104.25 
Pe «5s Cenperation aoe ee do....| 83.16 81. 23 80. 73 80. 60 82. 50 82. 32 82.11 82. 69 82. 88 
Stan and Poor’s s 
Industrial, utilities, and rails: - 

High grade nc seinen dol]. per $108 bond_. 123. 7 122.3 122.1 121.6 122.0 123.8 124.5 124.5 124.3 

Medium and lower grade: 

Composite (50 bonds) -......-----------.- 119. 5 117.9 118.1 117.1 118.3 119.7 120.0 120. 1 119.9 

Industrials (10 bonds).............-...- 123.9 122.1 122.2 121.4 122.5 123.9 124.4 124.5 124.4 

Public utilities (20 bonds) -............- 116.0 116.5 116.7 115.6 116.0 116.3 116.1 115.9 115.8 

pues nda cnc is] ee] Jake nts "Ee a | ‘ae| Jat] Jae 
efau nee 31. A 2 > . 84.9 . . 

Domestic municipals (15 bonds) t 142.1 141.3 141.5 137.0 139.0 141.6 143.4 143.4 144.1 

kta aed Senenge Comiaindeas: a re as ac ea! Phoas: ga! Wi 

a . 

Total on all stered exchanges: 

PT ccccceuudsneseacesss thous. of dol..|_...--.._] 29,766 | 186,322 89, 387 137, 749 165, 360 | 119,650 | 98,956 | 107, 506 
om voles... Miscarasestaccnrerreee=rorves d0....|-----.-.-§ 337,148 | 00,701 120, 572 192, 680 217,071 | 154,582 | 121,413 | 131, 595 

bp New ror 

Market value a. ae 2 .-] 198,182 | 174, 869 82, 146 127, 551 155, 270 | 110,162 | 91,234 | 100, 481 

vos Nn pe spicesaaaseaeeaas "REV ee 311, 891 ; 111, 792 177, 107 204, 041 | 146,310 | 113,002 | 123, 634 

xclus js See ele 
ona total__._. " Depneetaeench thous. . dol_. " po 263, - 223, = 109, Ha 163, = 186, 923 | 129, = 105, = = ed 
Oe a , 298 14 1, 060 7 , 
Other than U. 8. Government, total...do....| 89,653 | 262,981 | 222, 512 109, 261 162, 710 185, 863 | 128,732 | 104,298 | 112,019 
/ Se aan ea do....| 84,310 } 254, 246 | 214,843 104, 042 147, 629 175, 742 | 122,533 | 95,912 | 104, 968 
sities bead crelgn ---ii"¥ “BE on ainae cio eemruneral a0... 5, 343 8, 735 , 669 5, 219 15, 081 10, 121 6, 199 8, 7,051 
alue, issu - 2.5. Be: 
Face value, all issues__...............-..- mil. of dol__} 138, 364 | 111, 506 | 110,939 125, 252 125, 055 138, 961 | 139,299 | 138,831 | 138, 519 
a naggg etter sincnevedethwndecandmechaned = Sank eee 968 108, 851 “ Bo = pa ar = 136, 550 — pon “2 = = = 
Sit daca trap aise abc asniga aia wedi eaaabl a 2, 396 A : , 1 2, 411 ’ , , 
Market value, all issues__...... pens@acddaonepes do_...| 143,944 | 114, 857 | 114, 768 128, 511 129, 156 145, 556 | 146,524 | 146,181 | 143, 904 
Ns Sie nna ccmancccdenaniasaucoucen do_...| 141,951 } 112,701 | 112, 636 126, 387 127, 044 143, 571 q 144, 190 | 141, 936 
me ae Raat etcesiacnda RETRO S NES do....| 1,992 2,157 2, 132 2, 124 2,113 1, 1,978 1,990 | - 1,969 

s: 

Domestic municipals: 

Bond Buyer (20 cities) ...................- percent-. 1.36 1. 43 1.40 1. 46 1.64 1.72 1. 56 1.51 1. 42 1.31 1.29 1.29 1.37 
Standard and Poor’s Corp. (15 bonds)-_--.....do___- 1. 54 1. 58 1. 58 1.57 1.70 1.79 1.76 1.70 1. 64 1. 57 1, 49 1. 49 1.45 

—— 3” | es Ge... 2.71 2. 89 2. 87 2. 85 2. 86 2.85 2. 84 2. 82 2. 80 2.73 2. 68 2. 66 2. 67 

y ° 

4 a ee ee do... 2.51 2.62 2.61 2. 60 2.61 2. 62 2. 62 2.62 2.61 2. 54 2. 48 2.47 2. 46 

inchehed Gla deicndeddaucdeneacnaacaased a 2. 58 373 2. 69 2. 68 2.70 2.70 2.70 2. 68 2. 68 2. 62 2. 56 2. 54 2. 56 

| RE ee aay do... 23 2. 88 2. 86 2. 85 2.85 2.85 2. 84 2.81 2.79 2.73 2.70 2. 69 2. 69 

9 Spas an nencakgnancbeuGesaansacnadae do_.-- 3. 02 3. 32 3. 28 3. 26 3. 26 3. 24 3. 20 3. 15 3.10 3.01 2. 95 2. 94 2. 96 

EE Sn a Oe eee eee Oe 5< 2. 60 2. 68 2. 68 2. 68 2. 68 2. 67 2. 65 2. 64 2. 64 2. 57 2. 54 2. 54 2. 57 

ss iicwmek cubtiuccesiea salts ee 2: 2. 69 2.93 2. 89 2. 87 2. 86 2.85 2. 84 2.81 2.79 2.71 2. 65 2. 64 2. 65 

I egies citadel ecru ool de... 2. 84 3. 05 3. 03 3. 00 3.02 3.05 3. 03 2.99 2. 96 2. 89 2. 83 2. 80 2. 78 

U.S. Treasury bonds, taxable f..............-- do... 2.19 2. 39 2. 38 2. 34 2. 36 2. 37 2.35 2. 33 2.33 2. 21 2. 12 2.09 2. 08 

Stocks 
Cash dividend payments and rates, Moody’s: 

Total annual payments at current rates (600 com- 
ocr s nal annanwuayadasencsan mil. of dol__|1, 911.77 1, 870. 66 | 1, 871. 06 1, 871. 55 1, 868.08 |1, 880. 22 |1,886.00 |1, 900.31 |1, 908. 54 /1, 919. 71 

na phe mpi ia: oe — .-| 941.47 | 041.47 | 941.47 941. 47 941.47 | 941.47 | 941.47 | 941.47] 941.47] 941.47 

Vi com- 

RE nik sarge rancnpase<ockecccanwad dollars _- 2.03 1.99 1.99 1.99 , 1.99 3 1.98 2.00 2.00 2. 02 2.03 2.04 
NS ea a. do__-- 3.21 2.93 2.94 2. 94 ; 2.95 2.95 2.97 3.11 3.17 3. 21 3.21 3.21 
men | | ie do__.- 1.97 1.92 1.92 1. 92 i 1.92 1.92 1. 92 1.94 1.94 1.95 1.96 1.97 
Pe mpd Re: SRS 2. 58 2.57 2.57 2. 57 ’ 2. 57 2. 58 2. 58 2. 58 2. 58 2. 58 2. 58 2. 58 
He SS een a... 1.81 1. 80 1. 80 1. 80 1.80 1.80 1.80 1.79 1.80 1.80 1.81 1.81 1.81 

onaene Gsens.). en a a 2.65 2. 67 2. 69 2. 69 2. 69 2. 69 2. 69 2. 65 2. 64 2. 64 2.77 2.81 2. 81 

Total dividend payments___.-____.-_- ".-mil. of dol__| 133.6 119.1 505.9 347.1 135. 4 396.2] 320.3 136. 5 768.2] 358.4 149.5 396. 3 338.8 
NIMES oo oo. nn acceso navn snens do___- 69.0 65. 6 283. 4 138. 2 64.7 246.3 138. 2 71.9 418.6 129.6 65.7 237.6 | ° 128.6 
IE eo on sg gcc ow glde sd an acainecs i. 2.0 2.7 42.9 3.2 1.0 21.2 4.0 1.2 65.3 2.7 .6 22.5 3.7 
Se EES 2 CE ea a 5.7 4.5 26.5 19.6 4.0 26. 5 18.4 7.0 46.7 24.0 9.2 29.9 19.8 
ray Re ated voi Lede 3 oegltamnnt weeds <akeat do__. 17.1 12:3 37.3 79. 2 28.7 26. 3 53.3 19.1 81.0 87.5 29. 6 24.2 50.4 
ee Ne Sa eee Ue eae ed do... 7.6 1.9 46. 2 16.4|* 4.6 17.2 12.3 27 63.3 19.7 7.2 22.5 29.3 
ne. light, and power ‘ 29.3 30. 0 38. 4 36. 3 29.3 32.0 39.3 32.0 51.7 38. 5 35.6 33.3 47.6 
Maunications : 3 oa 15.1 48. 2 a 15.1 48.4 2 16.9 48.3 oS 13.0 61.7 

Prise es 2.6 2.0 16.1 6.0 2.9 11.6 6.4 2.4 24.7 81 1.5 13.3 7.7 

Average price of all listed shares (N. Y. 8. E.) 

D Dee. 31, 1924=100 ...| 103.2 80.6 80.7 86.0 93.0 93.5 98. 2 92.6 96.9 100.2 
Pebhee o & Co. (65 stocks). .--dol. per share_- 76. 98 62. 19 64. 24 65. 97 71. 57 72. 36 74. 78 74.74 73. 01 76. 63 
. ogi a EE | 55: do....| 206.63] 165.58 | 167.33 177. 96 190.22 | 192.74} 199.00] 199.46 | 194.37] 205.81 
Raf ie Be sage ee eae ee do....}| 43.03 30.85 | 32.46 33. 95 38.10} 38.26] 39.94] 40.01 . 38 42. 93 

men = =i Saar araiie do....| 64.77 56. 36 60. 48 57.11 63. 06 63. 67 65. 58 65. 12 62. 89 64. 30 

sg Ad imes (50 stocks). .................- do....| 143.47] 119.10] 121.15 126. 33 132.71 | 135.05 | 138.72] 136.88| 136.03 | 141.86 
“ nated nyr (26 stocks) _.......... SIPS BOSE do....| 236.11] 194.09] 194.53 208. 50 216.74 | 220.67 | 226.00} 223.25 | 222.79 | 233.85 

allroads (25 stocks)..............----------- do....| 50.84] 44.11 47.77 44.17 48.69} 49.43] 61.45 | 50.57] 49.27] 49.88 
* Revised. 


; Since February 1945 data are from the New York Stock Exchange; except for June and December. data are estimates based on reports for a sample group of 

New series. Data for 1941 for dividend payments are on p. 20 of the 

ea) of 1945, see p. S.-19 of the May 1946 Survey. 

au —— series, The price series for domestic municipal bonds was revised in the April 1943 Survey; see p. S-19 of that issue for data beginning February 1942 and an explanation 

aie A rev sion; earlier data will be published later. Data through December 1943 for the revised series on prices and yields of U. 8. Treasury bonds are shown on Pp. 20 of the September 

pea urvey; these series include all issues not due or callable for 15 years. Yields through December 1945 for partially tax-exempt Treasury bonds are shown in the April 1946 and 
er issues of the Survey; there were no partially tax-exempt bonds due or callable in 15 years or over after December 15. 


firms. 
ebruary 1944 Survey. Final revisions for 1942 and 1943 will be published later. For revisions for all 
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ef 2 stated, pnatinticn = 1941 1946 1945 1946 . 
a pttve notes may ‘oun n the " —— { 
escri 4 ‘ Sep- Octo- | Novem-| Decem-| Janu- | Febru- ! 
1942 Supplement to the Survey May May | June July | August tember ber ber ber ary ary | March Apri 
T ° ——wes i 3 
FINANCE—Continued 
! aes, ad 
SECURITY MARKETS—Continued | 
Stocks—Continued | 
‘ | 
Prices—Continued. | | 

Standard and Poor’s Corporation: | 

Combined index (402 stocks) - ...--.-- 1935-39 = 100__ 154.3 118.2 120.7 118.4 117.9 126.1 132.0 136. 9 139.7 144.8 143.3 141.8] 4517 

Industrials (354 stocks)... ........-...-.--.- a 158.8 120.3 121.8 118.8 118.9 128.2 134. 5 138.7 142, 2 147.5 145.8 144.5 155.9 
Copttal goods cl <a do....| 141.7] 1088] 100.9] 107.0] 107.6 | 117.2] 1220] 1248] 127.9] 133.1] 133.6] 130.8 in, 
Consumer’s goods (191 stocks) _.......... ee 172.0 127.2 129.3 126.1 128.1 139.3 145.9 150.7 154.0 161.9 159.5 159, 2 1701 
Public utilities i I AE O06... 129.3 101.2 105.9 107.9 107.2 110.6 114.4 120.8 120.2 124.0 123.7 122.8 175 
a in __ 157. 134.5 144.@ 140.1 130.9 137.5 145.1 154. 2 157.1 164.3 159.8 153.6 1543 

~~ . 
Banks, N. Y. C. (19 stocks) --.............- Sas 118.9 113.4 119.4 117.0 113.0 115.0 124. 6 125. 2 124.3 126.1 121.3 116.6 120.9 
Fire and marine insurance (18 stocks) ____.. do...-. 141.8 129.1 129.7 125.7 122, 2 125.9 134. 2 136. 5 133.9 139. 2 143.8 141.6 144.9 

Sales (Securities and Exchange Commission): is 
Total on all registered exchanges: 
“my Sun ingen et Gol. .\........2 1,420,050 | 1,506,964 |1,002,352 | 943, 404 |1,105,307 | 1,589,145 |1,796,416 |1,745,468 |2,373,016 |1,930,314 |1,479,956 1 860, 130 
PSE 2h Ree thousands..|__....-..]| 58, 373 70, 838 | 49, 560 39,700 | 46, 334 74, 975 | 106, 471 87.068 | 112.908 | 90,883 | 60,203] 79 096 
On New York Stock Exchange: ‘ 
0 ES eae thous. of dol__|__..---_- 1,195,164 |1,256,140 | 841,308 | 794,433 | 922, 584 {1,290,513 |1,438,500 |1,410,635 |1,947,730 |1,574,139 [1,217,019 |1,504 77 
cil fis ont wintineneneetnwiion od thousands... |_____.._- 42,373 | 60,398 | 35,836 | 28,846 | 32,465 | 47,709 | 54,218 | 48,656 | 71,761 | 52,604 | 36,606 | '47 99 
eclusioe of odd lot and stopped sales (N. Y : 
| EE eae thousands..| 30, 410 32, 024 41,310 | 19,977 21, 714 25,135 | 35,476 | 40,406 | 34,151 61,510 | 34,093 | 25,664] 31 47 
Shares listed, N. Y. 8. E we 
Market value, all fisted ‘shares. ...._.-.--- mil. of dol__| 84,043 | 62,431 | 62,637 | 61,242} 64,315 | 67,065 | 69,561 | 72,730 | 73,765 | 78,468 | 74,165 | 77,932] 80,943 
me al SS ee millions_- 1 666 1, 536 1, 540 1, 544 1, 548 1, 554 1, 573 1, 577 1, 592 1, 614 1, 620 1, 628 1, 645 
8: 

Common stocks (200), Moody’s......-...--- percent _- 3.4 4.2 4.2 4.3 4.1 3.9 3.8 We 3.7 3.5 3.8 3.6 3.5 
aes do 3.7 3.4 3.3 3.4 3.4 3.4 3.1 3.2 3.3 3.4 3.7 3.6 36 
Industrials (125 stocks) 3.2 4.1 4.1 4.1 3.9 3.8 3.7 3.6 3.6 3.4 3.6 3.4 33 
Insurance (10 stocks) - -__. 3.0 3.3 3.4 3.4 3.4 3.3 3.1 3.2 3.1 2.9 3.0 3.0 3.0 
Public utilities (25 stocks) - 3.7 4.7 4.6 4.5 4.5 4.3 4.2 4.0 4.1 3.8 4.0 4.0 3.9 
Railroads (25 stocks)........------- do- 4.5 5.5 5.3 5.6 5.7 5.3 5.2 4.8 4.8 4.5 5.1 5.1 51 

Preferred stocks, high-grade (15 stocks), Standard and 
Poor’s Corporation Ce Eh EE PL SRE percent__ 3.47 3. 66 3. 67 3. 69 3. 72 3. 75 3. 72 3. 65 3. 59 3. 54 3. 49 3. 45 3,42 

FOREIGN TRADE 
‘ ' 
INDEXES 
Exports of U. 8. merchandise: e 

aiid ent minemrenion 1923-25==100-_|_.._.___- 261 198 201 173 135 119 166 198 4 176 211 194 

ee ie mnidoeonmenan SE Bee 301 227 228 192 135 118 164 192 0 175 212 + 199 

a eae Ries COE | “Wieia ee 115 114 113 111 100 99 99 97 98 99 101 103 

Imports for consumption: 

SE ha pacainteboael do 130 122 125 126 119 123 113 99 139 107 128 135 

_ =.) 536... s SIS aaa 114 106 108 111 103 108 98 * 88 125 96 117 13 

ee nccoawen 88 88 87 88 87 87 87 88 91 90 92 92 

— products, quantity:§ 
Exports, domestic, total: | 
Unadjus ted 69 66 77 57 72 67 88 104 127 108 118 105 
90 95 119 75 61 49 71 92 123 124 128 18 
otal errr eae cotton: | 
Unadjusted 107 88 106 85 106 104 130 173 206 174 185 160 i 
Adjus 130 109 135 89 90 79 114 158 204 203 200 186 § 
inpeton ~ eee: ! 
82 72 69 92 83 83 69 62 103 84 106 106 
hdjusted | 85 80 79 104 92 83 7 65 93 78 90 98 
SHIPPING WEIGHT* 
Exports, including reexports_............_- mil. of Ib_- 13, 313 18, 864 18, 502 18, 152 15, 966 17, 665 16, 009 17, 820 15, 359 17, 610 16, 830 19,026 | 15, 433 
oS rae do....| 10,918] 10,380] 10,680] 11,276] 11,094] 9,031] 10,617] 11,544| 9,093] 10,162] *9,099| 10,099] 9,870 
VALUE § 
Exports, total, including reexports..._..- thous. of dol__| 851, 245 91,135,486 | 870, 282 | 893,150 | 737,398 | 514,351 | 455, 264 | 638,937 | 736,139 | 799,982 | 671,104 | 815, 063 |r 757, 78 
Lend -lease* cate dieis eh anetimisebrntds tapecbinernigciuasenes do....| 67,406 | 790, 293 | 532, 561 | 538,818 | 413,398 | 158, 484 74, 850 | 115, 250 | 187, 438 |* 130, 375 99, 597 | 116, 353 | 7 80, 304 
By guereghis regions: 
Nae cde sandacahacbosumtnwccrs diesen! ‘Seat Se 46, 616 37, 796 44, 716 29, 524 46, 690 25, 183 42, 927 34, 189 38, 765 42, 473 48,335 | 46,933 | 
ea | Ne ee eee ee SS ee 127, 152 | 163,411 | 130,906 | 104, 500 44, 077 37, 001 82, 907 77, 563 | 111,282} 81,050 | 110,372 | 104, 279 } 
ORR SE Re fe do._..|_...-....] 728, 267 | 434, 697 | 495,632 | 396, 128 | 212,837 | 188,045 | 265,455 | 389,904 | 405.366 | 320,413 | 391,675-| 340,240 © 
Nort mee pverte Aserios._..-......-_..... Se Ree 112, 684 | 110,052 | 108,820 | 103,159 | 95,027] 99,422] 96,427] 95,840 | 87,794 | 83,535 | 101, 544 | 106, 641 
Southern North America._............-..__-- | BES Sa 59, 949 67, 328 55, 949 56, 778 63, 132 65, 805 70, 287 72, 612 72, 603 72,246 | 82,936 | 77,504 
SS eae. SRS SG 60,819 | 56,998 | 57,126] 47,310] 52,589 | 39,808] 80,935] 66,029] 83,886 71,511 | 80,200] 82,098 
Total exports by leading countries: 

Europe: r 
| Alte Bata elas Lon Gt Ge ee ee 29,096 | 46, be 9 55,503 | 40,656 | 41,438 | 37,991 | 79,483 53,672 | * 73,250 | 67,936 | 89,424] 78,324 
(8 OUST E aS a RRS 0 11 168 240 117 354 531 1,266} 2,056] 1,646] 7,020 
fre ok E MAES AS RE ie RST ca a Se 2 21, 551 15, 199 15, 656 9, 800 17, 314 19, 322 15, 868 26, 563 30, 803 34, 887 42,044 | 35, 369 
Union of Soviet Socialist Republics (Russia) --do__--|-------_- 341, 489 | 131, 487 | 167,570 | 137,441 | 15,166| 6,724 | 6,165 | 99,978 | * 52,758 | * 29,896 | 32,081 | 30,340 
SI nce men a eee 290, 250 | 179,050 | 195,415 | 138, 322 67,872 | 42,394 33, 537 72, 741 81, 676 60, 013 85, 863 | 63, 225 

North and South America: 

URS ed 5 103, 814 | 106, 671 99, 101 92, 285 96, 117 93, 797 91, 740 85, 676 82,216 | 98,124 | 103, 680 
Latin American Republics, total ae 9 Des 4 114, 661 | 104, 306 95,822 | 105, 545 96, 670 | 140,907 | 127,050 |r 146,471 | 132,287 | 154, 136 150, 754 } 
Argentina - t 3, 082 3, 436 4, 519 3, 128 2, 372 5, 809 7, 724 9, 198 , 029 9,295 | 10,537 | 
| RR 2 19, 118 18, 637 14, 610 16, 646 11, 863 28, 310 23, 872 31, 373 22, 441 26,494 | 22, 442 
RI a Pipa em ‘ 4, 5,205 | 3,765| 3,585] 3,012] 5,763] 4,672| "5,401 | 4,946] 6,280] 5,26 | 
—e-- ' 8, 559 8, 141 6, 970 6, 940 7, 209 9, 602 7, 656 8, 808 10, 708 11,614 | 12,435 j 
ESR a a 17,875 | 15,141 | 15,656 | 16,427] 16,278] 20,967| 18,184] 19,312] 20,479] 20,031] 23,401 
Mexico hae 27,819 | 24,932] 25,021 | 23,965] 32,423 | 28,038 | 31,681 | 31,743 | 31,643 | 37,969 | 33,910 
Venezuela* ? | 12, 967 11,919 8, 053 13, 904 9, 381 18, 033 12, 583 16, 931 13, 103 15, 353 | 17, ™ 
* Revised. j 
§ See note marked “§” on p. S-21. ' 
8. Department of Commerce, Bureau of the Census; they represent gross weight of met | 


New series. Data on shipp weight of couperts and imports are compiled by the U. S 
chandise exports and imports, including weight of containers, wrappings, crates, etc. Data beginning January 1943 will be published later. See p. 32 of the February 1946 Survey 
for annual totals for lend-lease exports for 1941-45; complete monthly data will be published later; all supplies procured through lend-lease procurement facilities are shown as lend- be 
exports at mg | the ponn officially ceased to operate at the end of the war, the recipient nations had, with few exceptions, arranged to finance them prior to the exportation 
of the merchandise. Mont ly data prior to February 1945 for Columbia and Venezuela will be shown later, 
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es toes SURVEY OF CURRENT BUSINESS S-21 
= 

ise stated, statistics through 1941 1946 _ 16 1946 
Unless ier notes may be found in the | Septem- Novem-|Decem- | Janu- | Febru- | P 
° 1942 Supplement to the Survey May May June | July | August | ber ber ber | ary ary | March April 
LO e 

FOREIGN TRADE—Continued 

ceremonies 

VALUE §—Continued 
Total exports—Continued. 

a. | a ee 35,475 | 50,975 | 38,560 | 33,260] 8,953 9,204} 11,412) 8,277) 8,873] 4,744] 9,319 
I. wnncannvesescnnseneniecnenece i 0 0 0 0 0 2) 1,044} 2,456 120} 1,7 1. 363 
ae SS ees “i 5, 899 6, 058 7, 938 8, 212 4,792 19,102 | 20,721 33,105 | 24,146] 36,856] 38,370 
i escrtnith wnp acindind'g nwaenavannsennah 21, 998 11, 255 13, 260 6, 299 8, 431 3, 954 3, 405 ‘a 4,124 3, 969 2, 938 
Trelis and dependencies 62,993 | 79,397 | 57,653 | 43,204] 11, 267 13,842 | 12,640] 12,678} 7,172] 12,487] 13.504 
Netherlands Indies 0 102 0 (2) , 282 , 274 6, 135 3, 888 7, 658 5, 580 
SETI... ancncieenancnscinanaeses cy 174 188 1, 803 1, 341 6, 460 12,663 | 12,053 | 31,328 | 24,724] 23,390] 18,798 
Ween GF GOULD AMTICA. . . .--.. .-.-<ains-2---+ , ak Ses 10, 901 10, 394 9, 986 8, 757 9, 985 16, 124 10, 119 10, 646 14, 991 18, 391 19, 599 

General imports, 8 ard ee do 396, 709 | 372,130 | 359, 555 | 355, 698 | 359,655 | 334, 673 322,419 | 297,187 | 393, 809 |r 318, 719 | 383, 705 | 405, 662 
i ions: 

iil ae ee 20,279 | 37,927 | 20,324] 21,105 | 25,028 19,058 | 21,851 | r 24,833 | 14,115 | 38,742] 29, 016 
‘Asia and EN SEE CRS He CRE) SAS. 53, 628 40, 406 43, 646 44,377 63, 497 56, 589 46, 419 | * 82,362 | ° 78, 793 73, 344 84, 452 
tae sec as aget dncenpdaencaedand re ay 36, 315 38,111 39, 159 34, 978 27, 915 42, 343 47, 555 | * 67, 365 45, 613 51, 952 65, 347 
Northern North Se ee ee SE) See 110,978 | 107, 594 99, 344 96, 541 77, 899 76, 449 73, 627 | * 67,911 67, 880 70, 874 
Southern North America- --.-.-..-------------- Cae Se 74, 974 65, 460 55, 125 64, 204 53, 499 48, 397 45, 323 | * 51,453 | © 48, 418 71, 680 63, 010 
OS ae eee ee | SS) 75,956 | 70,056 | 89,100] 98, 451 86, 835 79, 584 | 62,412 | * 99, 884 73,069 | 80,106 | 92,964 

—— countries: 

a a censtnasinoviniel do....|.------- 1,004] 1,423) 1,037 | 2,263) 555 1,782) 1,632] 1,07) 1,478] 3,551 5,007 
lee Sa ee ae ee Seer 6 49 0 2 

tay Ra SA Fe cn Sad aes cae 429 874 511 527 141 1, 505 429 170 732] 1,246] 4,323 

Union of Soviet Socialist Republics... -....do____|-..-.---- 13, 692 7, 381 6, 721 5, 047 1, 259 855 1, 414 18, 030 8, 597 4, 107 7, 765 

NIN sudceneeccadadsss ena’ COR eae 7,415 12, 089 6, 798 6, 958 6, 587 3, 434 11, 743 10, 403 9, 299 14, 497 11, 375 

‘f nd South America: 

—— Ne oe aE eee a Sere 108, 772 | 104, 694 96, 899 94, 207 75, 786 74, 408 70, 948 65, 471 56, 721 65, 510 70, 356 

Latin American Republics, total__.....-.-- do__._}..._.....] 141, 734 | 127,197 | 135,615 | 155,312 | 136, 176 117, 364 | 101,902 | 145, 296 | 116,290 | 146,922 | 151, 269 
NN 8 forint eateasenondennceeeuee | i See 11, 742 10, 789 14, 517 19, 646 17, 055 18, 634 16, 784 16, 744 9, 056 15, 124 18, 339 
5 0 or cea amin eieeeuane ae EROSS 22, 750 17, 086 28, 086 36, 034 31, 770 24, 270 19, 607 41,914 23, 136 29, 498 33, 426 
eye aes F ee eee 14, 10, 389 17, 074 9, 393 8, 155 7, 954 7, 78E 8, 925 8, 221 2, 440 6, 931 
{Sa Sete eee a : EE Sela 6, 567 9, 545 9, 512 15, 243 6, 068 10, 591 5, 989 12, 101 11, 509 13, 078 12, 002 

IN Pees cs coe ceo cad ) a ae 31,527 | 28,191] 20,655] 31,249] 26,459 14,562 | 16,001] 18,379] 18,247] 36,434 ’ 285 

NS se ees oa ia eemee aS See 22,970 | 18, 731 17,542 | 17,790] 16,321 17,426 | 18,922] 21, 46 17, 110 19,704 | 25, 355 

ES EE TE nae nS yD | (ae eee » 227 6, 840 , 990 7, 952 6, 7, 775 7, 402 10, 595 8, 587 7, 921 10, 021 
her regions: 

i eens: $4---|-------- 0,493 | 10,254) 9.854] 14,105) 9,380 10,408 | 12,773 | 10,988 | 11,464] 13,196 | 11,211 

eee eee Qestocudoasay 0 0 @ 0 > 5, 10! ) , 9, 020 

— PEE TET EE ee? a ee 44 40 297 298 142 179 3, 575 4, 829 6, 7, 469 

 , aera: oa ae 99 | 1,634] 5,318 465 526 352 | 1, 200 405 | 1,051 550 | 2.182 

Inds and dependencies. ............-....-- en | sane 13, 076 9, 822 14, 337 14, 402 21, 657 17, 182 10, 386 24, 481 22, 667 21, 272 23, 936 

Ee eS a rs eee See ( o ( - = ~ me. bes = —- a : on 1, = 

Philippine Islands_----..-..--..-- MAE ET ee) ee e e ) 1, 552 

Satan of ae ee eee ear 5, 443 13, 135 5, 486 5, 220 10, 273 10, 038 10, 418 12, 428 5, 320 21, 626 12, 435 

Exports of U. 8. merchandise, total. ---..-..----- do____} 815, 831 1,118,680 | 848, 352 | 858,792 | 716,568 | 500, 137 612, 332 | 715,176 | 780,571 | 650, 438 4 741, 162 
economic classes: 

——— materials a | 88, 630 78, 606 93, 719 73, 902 84, 055 88, 227 70, 407 94, 743 90,081 | 112,969 | 106, 574 
CS Ee ee ee aa 7 a 2 ees 20, 543 29, 863 31, 593 33, 447 54, 315 62,172 | 66, 582 70, 263 58, 304 62, 051 49, 166 
Manufactured foodstuffs and beverages ------ , ae ee 140, 645 | 92,029 | 123,316 | 86,843 | 67, 596 84, 067 | 140, 226 | 177,521 | 134,964 | 148,550 | 125, 243 
CU mananedinaddédesamocws Sat eee 79, 345 61, 643 64, 240 57, 872 48, 928 70, 203 67, 448 73, 397 59, 795 68, 611 80, 190 
Peed mentmactures...........-.........- (a aaa 789, 518 | 586, 211 | 545,924 | 464, 505 | 245, 242 307, 663 | 370, 512 | 364,575 | 307, 396, 085 | 379, 989 

By principal commodities: 
lh astoulearal product, totel.................. ae, ee 224, 065 | 173,730 | 221.166 | 164,720 | 171,429 205, 599 | 247, 577 | 309,614 | 250,844 | 284,915 | 253, 679 

Cotton, unmanufactured___.....-....-...-- eS 21,579 | 32,638 | 36,220] 22, 569 , 026 34,082 | 25,218 | 34,694 | 28,954 37,715 | 38,622 
Fruits, vegetables and preparations- --____- ” S05 ee 26,844 | 24,818 | 24,993 | 20,525] 16,795 16,947 | 26,799 | 25,618 | 30,361 : t 
Grains and preparations_---..........__--- el Sees 22,117 | 31,515 |} 30,914] 32,314 , 898 70,765 | 69,691 | 83,514 | 72,652] 68,722] 57,011 

Packing house products._.._.......-.-.---- 2 Seer 32,052 | 14,108 | 29,056 20,494 10, 039 24,130 | 50, 716 , 41,595 | 48,072] 30,496 

Nonagricultural products, total_...........-- [ Se ee 894, 615 | 674,623 | 637,626 | 551,849 | 328, 709 406, 733 | 467, 599 | 470,885 | 399, 709 | 503,350 | 487, 483 
Automobiles, parts and accessories -----_-___- . SS | Ses 88,424 | 56,253 | 65,925 65,434] 19,270 24, 073 , 634 | 23, 691 , 637 | 29,730 | 36,277 
Chemicals and related products__........_- RS SRT ts 43,959 | 31,960 | 33,719 | 33;434 | 29,378 028 | 35,278 | 37,919 | 35,676 | 44,329 | 46, 258 
Iron and steel and their products__._..___- | See) Sees 48,702 | 36,3606 | 42,625 | 35,499 | 28,328 37,948 | 34,446] 41,931 | 26,582] 28,972] 38,108 
a ee cdl ee eee, 149, 249 | 99,788 | 94,747 | 77,277 | 63,723 78,715 | 135,405 | 106,475 | 82,220 | 109,362 | 100, 155 

SS SETS ee ee a PR. 16, 705 15,699 | 18, 594 15, 940 9, 994 11, 070 10,792 | 12,761 10, 031 11,172 9, 776 
Aen aa oe Be a CORE Sree 38, 335 | 23,618 | 27,180 | 19,699] 11,025 13, 866 | 27,470 ,054 | 16,532 , 365 | 17,944 
oS a ae CS | SSeS , 329 | 12,179 6, 222 4, 861 5, 104 6, 531 28, 696 13, 943 9, 638 16, 423 13, 344 
EES ees el ees 69,352 | 46,028 | 40,377 | 34,817 | 25, 297 44,084 | 65,503 | 651,924] 42,281 57, 328 , 906 
Copper and manufactures_...__......._.--- ee 2 7, 519 4,418 5, 285 , 544 2, 262 3, 727 2, 753 4, 042 3, 655 2, 794 2, 418 
Petroleum and products.__..........-_---- (“SR SR 95, 757 86, 337 60, 967 32, 548 32, 227 28, 536 28, 814 35, 034 29, 642 36, 971 36, 082 

ss for ae, | SS: do__._| 388,841 } 362,080 | 338,838 | 345,629 | 354,983 | 329, 271 312, 565 | 279, 478 , 394 | 306, 694 | 373, 362 | 392, 969 

y economic classes: 

ESSE EE ES a re 106, 581 | 92,256 | 97,957 90.488 | 103, 149 95, 791 88, 890 | 157,378 | 108,790 | 133,863 | 145, 426 

SE ee Saaraaata PE Oe ey 57, 481 55, 462 56, 308 68, 848 4 50, 995 42, 443 75, 251 , 558 64, 578 , 204 

Manufactured foodstuffs and beverages--___- Se eS 40,086 | 37,093 | 30,256] 40,918] 38,640 26,579 | 24,529 | 32,551 | 28,723 | 46,710 | 38,532 

az , ht Sar 74, 841 71, 223 , 682 | 82,798 | 72,959 80,127 | 68,171 76, O11 53,015 | 64,946 | 67,638 

B vee ee LN iaiedtawestecnemues Ot . <ieocaanks ,091 | 82,805 | 80,426) 71,931 58, 139 59,072 | 55,446] 657,751 57,607 | 63,266 | 72,169 
y principal commodities: 

MNIIPAE, NOUR. | oc occcwnncnnsnccewcsun a eee 147, 166 | 126,602 | 130,213 | 156,232 | 140,912 121,097 | 108,799 | 192,683 | 149,201 | 189,517 | 194, 647 
a ere ane ' 2) Pee 26, 570 308 | 30,177 | 43,065} 30,491 , 291 | 18, 205 , 983 | 29,988 | 35,984 , 545 
are * Sel Ae 4,726 3, 491 4, 517 3, 829 4, 042 4, 220 3, 152 , 035 3, 185 4, 491 5, 580 
Rubber, crude including guayule__._______- 6... Bins 8,249} 6,331} 7,565| 7,795] 7,869 8,484 | 10,021 | 14,151 | 24,116] 22937 273 
Silk, unmanufactured__.............-..---- Stee 86 217 288 399 127 156 196 1, 214 1, 354 862 | 12;473 
| het lee in eee 6 ae AEE Ras AOS Sc 16,496 | 14,041 11, 235 | 18, 803 17, 655 5, 644 4,505 | 11,499] 12,913 | 25,414 14, 809 

FP sn soe aa, sepegeanen.. Scar tei -- gi SIRES 17,762 | 16,722] 20,099 165 | 19, 165 21,787 | 20,070 1 21,794 | 30, = = = 
onagricuitural, total... ...................- y 5 ’ 198, 
Fyrs and manufactures SN ieee 15, 252 9,698 | 10,107 10, 757 17, 892 15, 365 , 599 | 35, 004 ,992 | 11,472] 17,273 
Nonferrous ores and metals, total.___......do____|__._____- 40,240 | 39,893 | 47,966] 35,941 36, 807 32, 681 23, 267 | * 22,788 | 14,224 16, 389 19, 134 

Copper including ore and manufactures._.do_.._|__....--- 17,470 | 15,599 | 23,958 | 14,104] 14,595 11,253 | 12,464] 13,021 2, 857 1,997 5, 458 
‘Tin, nemnding ofe................-....-. eh] eee 2,784| 4,234] 4,249] 2,061] 2,520 2, 421 044] 1,179] 4,352] 3,889] 3, 

PME MONO StOGES...........-.2.--..---00.--. * a eee 7, 627 8,949 | 11,382] 14,619 13, 975 16,650 | 18,098 | 16,942; 11,691 9, 700 9, 854 

(_ 2 a eas 2) SSSs Oey 12, 828 12, 189 13, 904 13, 682 12, 539 14, 809 13, 152 14, 996 14, 930 16, 795 18, 073 

Petroleum and SS NEE TESS “EER ee ‘ 12,220 | 14, 473 13, 629 8,174 17,006 | 11,708 | 13,421 | 11,200] 10, 235 11, 005 





























‘ Revised. * Less than $700. 


§ The publication of practically all series on foreign trade included in the 1942 


merchan 


ise and total imports are shown on p. 22 of the June 1944/Survey; revised 


Supplement but suspended during the war was resumed in the May Survey. Export statistics 
include lend-lease exports shown separately on p. S-20 (see note, marked ‘‘*” on that page), shipments by UNRRA and private relief agencies, and since June 1945 comparatively 
small eoents consigned to United States Government agencies abroad; shipments to U. S. armed forces abroad are excluded. Revised 1941-42 figures for total exports of U. 8. 

ures for 1941 and later data through February 1945 for other series will be shown later. 


*Monthly data prior to February 1945 for Colombia and Venezuela will be shown later. 
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1946 1945 1946 ~~ 
Unless otherwise stated, og er — =o ———\<isigcl U 
and descriptive notes may found e s Oo 2 i ¥ " 

1942 Supplement to the Survey May | May | June | July | August | a | ee ae a ee met | 

a a 
T 
TRANSPORTATION AND COMMUNICATIONS 
—amececteiail 
TRANSPORTATION 
Commodity and Passenger 
nadjusted indexes:* 
OE ried index, all typest---..-..--.-- 1935-39==100__|--..----- 229 235 225 218 209 202 205 195 198 201 202 " I 
Excluding local transit linest....-..-..-.--- 60.....|--coenne- 235 242 232 225 214 205 209 198 200 203 204" in 
hn ES EEE 217 218 206 197 188 179 184 168 177 183 187 1k } 
ih A er aes 269 291 288 286 272 277 273 283 266 260} + 259 - 
Excluding local transit lines. .........-.--- d0.....|--------- 370 418 423 422 396 395 389 414 r 370 351 r 399 a 
ypes of eatin: 
aA combined index... . = eae 841 892 898 916 r 886 893 835 775 738 773 r 293 439 
ommodity._..........-.----- 3 eS, el BE: 1,095} 1,127] 1,091 1,093} 1,031 1,001 904 862 691 648 r 633 a3 C 
Passenger 2 i i ee * 674 737 71 800 790 822 789 718 770 855] ro] aap | 
Intercity motor bus and truck, combined index , 
1935-39=100__|..------- 225 238 235 239 227 234 222 202 216 221 295 1 
For-hire truck.............-.....-.... Eo Menmepneds 206 211 200 205 201 220 211 183 202 206 211 0 
ee iwasunouee 2 Se 288 328 352 350 311 282 258 264 r 260 27 271 2%) 
Local tt linest os RES 186 186 175 173 170 180 178 175 179 184 188 9 
Oil and gas pipe lines}....------------------- ea eee 7 264 254 251 216 198 232 230 239 252 231} 9% ¢ 
R is, combined index..................- eS ae 248 255 242 229 219 206 213 202 200 201 r 204 153 
AA ST 2 eee 229 230 216 202 194 178 185 166 174 180 189 13 
ES wa SES ee See 394 444 438 437 415 427 432 472 402 362 r 321 310 
Waterborne (domestic), commodityt........- | OSS eee 84 89 89 87 97 86 88 91 99 104 94 93 
A in : 
ombined index, all typest--...--------------- do....|--------- 232 223 212 201 196 204 197 203 205 207 179 C 
Excluding local transit linesf.............-- a eee 238 240 229 216 206 199 208 200 207 209 r 210 178 
a a A a CS 218 218 207 194 182 171 180 172 183 188 192 155 
A a a a a [SS CNSR 276 283 278 272 266 282 283 279 269 263 257 255 
Excluding local transit lines... ... wees es es 385 400 392 383 381 406 411 410 r 380 367 + 347 349 

By type of transportation: E 

Air, combined index. -- ee SS 829 863 876 880 851 879 860 823 796 812 r 84] 916 
Commodity... ety Ra 1,095 | 1,127] 1,091] 1,093] 1,031 | 1,001 904 862 691 648 635} 663 
Fa Ne A a ae 654 689 734 740 732 798 831 797 865 920] 978] 1,084 

Intercity motor bus and truck, combined index I 

1935-39 = 100__|-.-.----- 230 233 231 230 216 225 218 201 229 231 235 248 
210 209 204 205 191 205 203 183 213 213 218 234 
296 314 321 310 295 289 268 260 | + 280 292 291 291 
185 187 183 181 172 179 178 170 177 177 183 183 
273 274 265 262 224 203 229 223 228 234 223 231 
254 254 239 221 211 201 212 204 204 206 209 158 I 
233 231 218 198 186 70 180 170 178 184 192 137 1 
415 427 408 399 403 442 458 462 403 372 ? 337 323 
71 71 71 7 76 74 86 109 124 128 115 95 
Express Operations 
Operating revenue. thous. of dol__|----.--.-- 22,952 | 22,879} 23,144 | 22,623 | 22,484 23,595 | 24,826 | 20,141 | 24,532 | 23,919 | 24,3331 35,115 ’ 
SE AE a ie, SE 51 72 91 75 63 80 83 72 64 92 82 
Local Transit Lines 
Fares, average, cash rate... . cents..| 7.8807] 7.8115 | 7.8115 | 7.8115 | 7.8115 | 7.8198 | 7.8198 | 7.8198 | 7.8198 | 7.8641 | 7,8641 | 7.8641 | 7. 8669 
Passengers carriedt .... .thousands. _|1, 630, 373}r1,661,950)r1,610,120|r1,558,370)"1,539,370 71,458,400 11,595,440 "1,533,470 71,563,470 |r1,615,570)|"1,486, 560,” 1,669,880)71,631,080 
Operating revenuesf......-.-..---..-.--- thous. of dol. .|--------- 120, 800 |r 117, 600 |r 114, 500 |r 113, 100 |r 106, 100 |r 116,000 |r 111, 200 |r 117, 300 |r 118, 600 |r 106, 900 |r 118, 700 | 118,882 | 
Class I Steam Railways 
Freight carloadings (Fed. Reserve indexes): 

Combined index, unadjusted. -_......... 1935-39 = 100 - 107 142 145 143 132 137 128 136 119 123 119 132 107 «fl 
acca So Sg OR < E do... 68 126 143 136 128 143 109 148 133 148 152 155 % i 
EE A ot SE a ae do..-- 61 191 178 187 160 154 111 167 172 133 114 166 8 | 
cE EE do... 130 143 149 140 140 135 115 108 94 109 121 134 14 
Grains and grain products-...._.............-- do... 111 147 158 188 176 163 158 164 144 152 147 130 99 
4 aaa a 103 108 99 97 109 150 189 183 135 120 126 111 127 
ES SS do... 74 69 68 67 65 69 72 75 71 74 75 79 82 , 

eigen pnapiomcancnen! _ | ae 103 268 263 273 249 261 215 114 36 29 24 35 50 ; 

naa gp... 125 152 150 148 133 136 136 139 123 123 113 136 141 

Combined index, adjustedt...-.........-.....- “aie 106 140 140 139 128 127 118 133 127 133 126 139 r 109 
so aca nenccuemamncses . ee 68 126 143 136 128 143 109 148 133 148 152 155 6 : 
te ne cnocpaeneded do._.- 62 193 181 193 167 155 113 167 164 127 107 165 9 | 
Se ea ee 125 137 144 140 133 125 109 110 106 122 126 + 134 143 
Grains and grain productst..................- do.... 126 167 155 157 163 146 158 167 153 152 150 141 112 
TRE ea hn. 114) ° 120 121 121 115 114 123 145 140 126 158 140 143 
Riis relcccnensinccwscncced ee... - 74 69 68 67 64 66 69 74 74 78 78 78 81 
Ee  aiciscbcnnnouweencunsnacensd til 66 204 170 171 166 174 134 134 117 118 94 121 66 
Se ac aS IEE do... 123 151 146 146 132 126 125 133 130 134 121 143 13 Of 

Freight carloadings (A. A. R.): : | 

Total cars... Rabi icabe dente .-thousands.- 2,616 | * 3, 456 4, 365 3, 378 3, 240 4,117 3 151 3, 207 3, 546 2, 884 2, 867 3, 982 2,605 
See s ae 327 600 |. 855 635 604 842 505 688 794 685 740 938 126 
i i‘ je 19 60 70 57 51 59 34 50 66 43 32 66 30 
nica csbndnnepnanheswccnpemicd tines 159 174 228 165 173 205 142 129 143 128 146 208 177 
Grains and grain products.............-.--..- do... 154 209 274 257 248 287 223 223 253 207 209 237 140 
nn encdoucieneewensy ,. 59 62 69 52 59 99 106 100 96 65 73 79 ee 
SS Se ae -:..- 468 r 439 530 406 408 524 456 455 544 448 471 620 516 
hil Con eh ta eatebonveiuceeehssucodns do.... 108 303 |. 371 300 285 356 250 148 54 34 25 50 } 
ee ae, TE do....| 1,322] 71,610] 1,967{ 1,506] 1,412} 1,745] 1,436] 1,414] 1,59 1,273| 1,171] 1,785] 141 | 

Freight-car surplus and shortage, daily average: i 
Car surplustf__...- s thousands__ 106 16 13 11 8 11 Oi. 11 15 18 23 16 8 | 
Car shortage*............. 4. Ret EER do... 2 u 7 7 5 4 7 10 7 8 9 5 1 f 

Financia! operations (unadjusted) : t > 
oO ng revenues, total.......-.-...- thous. of dol__| 532, 553 }*822, 568 | 820,390 | 796,120 | 755,218 | 679,178 | 696,991 | 661,181 | 613,691 | 640,872 | 579, 136 | 646,099 566,702 | 

CARRE Se oa RE ER a do....| 399, 215 [625,975 | 611, 110 | 589, 583 | 547,629 | 488,612 | 492,288 | 463,682 | 401,256 | 453,399 | 421, 243 | 483,776 | 411,819 

it eat ananccohucseneconcs do....| 92, 233 | 138,935 | 152,185 | 150, 734 | 153, 254 | 149,146 | 146,504 | 145,555 | 161,134 | 137,602 | 114,655 | 114, 562 | 106, 082 

SS Ra do....| 492,201 |°547, 454 | 541, 707 | 549,017 | 547, 263 | 621, 193 | 626,652 | 548, 550 | 963,331 | 490,059 | 450, 228 | 627, 890 | 508, 097 

ra get = t facility and equip. rents.........-- do....| 45,132 }r171, 481 | 182,567 | 149,985 | 121,272} 13,990] 15,900| 51,310 |a8/#,788 | 79,964 71,104 | 38,669] 48,476 

Net railway operating income_-._..... eR ee SS do....| 44,780 | 103,634 | 96,115 | 97,126 | 86,683 | 43,994] 54,439] 61,321 | 486,908 | 70,848 | 57,805 | 420,459) 10, 18 

EE etainwncnncspiipinesnnceceneneses alle: ERR 64,649 | 65,755 | 62,990! 51,152 8,849 | 20,224! 34,384 | 474,656 | 33,887! 28,589 | 448, 826 420, 

* Revised. ¢ Deficit. ¢Datafor June, September, and December 1945 and March 1946 are for 5 weeks; other months, 4 weeks. Re 
*New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27 of the May 1943 Survey (scattered revisions have been made in the series peng Ba 
exp. 


published prior to the December 1943 Survey; revisions are available on request). Comparable data beginning January 1943 for freight-car shortages and surpluses and an 
of the change in the latter series are available on p. S-21 of the December 1944 Survey. saa f 
?See note marked “‘*” regarding revisions in the transportation indexes and car surpluses. The indicated seasonally adjusted series for freight carloadings, as published prior to the 


October 1943 Survey, have been revised beginning 1939 or 1940: all revisions are available on request. Beginning in the April 1944 Survey, revenue data for local transit lines cover 
in the May 1945 issue, repre- 


local transit lines, including all common carrier bus lines except long-distance interstate motor carriers; similarly, data for passengers carried, beginning 
sent estimated total revenue passengers carried by all local transit lines; revised data beginning 1936 will be published later. Revisions for 1945 not shown above: Passengers carried— 
Jan., 1,649,550; Feb., 1,515,200; Mar., 1,706,400; Apr., 1,590,160; operating revenues—Jan., 119,000; Feb., 108,800; Mar., 120,100; Apr., 115,900. M 544,589; Apr 
Lar., ’ ’ ” 
Apr., 59,422, 


tUnpublished revisions for 1945: Total operating revenues, Mar., 812,918; Apr., 778,574; freight revenues, Mar., 622,778; Apr., 593,907; operating expenses, 
531,487; net railway operating income, Feb., 74,841; Mar., 102,004; Apr., 95,065; taxes, etc., Feb., 138,323; Mar., 166,326; Apr., 152,022; net income, Feb., 39,940; Mar., 65,853; 
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July 1946 
Unless otherwise stated, martntion shoonat -_ —— cake — —- = el PG 
riptive notes may ound in © - |Novem- . _ ol ' 
ont ieanent to the Survey | May May | June July | August tember — ao ae 9 a F _ | March | April 
EE — . 
TRANSPORTATION AND COMMUNICATIONS—Continued 
fs 
TRANSPORTATION—Continued 
Class I Steam Railways—Continued 
ations, adjusted:t 
fore te paheeen EE mil. of dol. 795.9 | 830.9] 791.0] 704.9 657.0 | 6685] 6223] 6546] 635.2] 651.2] 565.7 
i RE do... 508.5 | 626.4] 697.2] 65140 453.1 | 465.0] 423.2] 459.9] 458.7] 485.8] 405.2 
Passenger..---------------------------------- do... 140. 5 147.0 138. 2 136. 7 149.7 152. 2 158. 1 143.6 127.1 115.9 109. 8 
Railway expenses-.---..----------------------- do--.-|- 704. 1 724.7 | 695.6 | 648.2 619.6 | 607.8] 674.0] 566.7] 555.3| 667.4] 561.6 
Net raliway operating income..-.....---------. do... 91.8} 1062) 95.4/ 56.7 37.4] 60.6] 486.0) 87.9]} 79.9] 416.2 4.0 
A nA do... 57.4 71.2 61.4 22.5 3.3 2.7] 4656.0 50. 9 61.2] 444.8] 424.6 
results: ¥ 
a a, carried 1 mile.........---------- mil. of tons__|-.- 68,647 | 66,598 | 64,732 60, 509 53,156 | 53,492] 49,843] 52,076| 48,735 | 56,510] 39,841 
Revenue per ton-mile...............-..------. cents__|__- . 976 -977 971 . 964 . 989 . 93 . 867 - 940 . 935 . 924 1. 101 
Passengers carried 1 EER ae millions-__-|--- 7, 347 8,015 8, 185 8, 201 7, 963 7, 956 8, 572 7, 454 6, 079 5, 955 5, 472 
Waterway Traffic 
, vessels in foreign trade:t 
TEED & perte.......-----------»- thous. net tons. 9,612} 9,629] 8,928] 8,359 7,587| 7,570] 6,061| 6,378| 5,844] 6,483| 6,199 
ona cctanbatmeesnsinginsenes ad SS 3,346 | 3,649] 3,403] 3,530 2,776 | 2,359] 1,791 1,722} 1,555 1,735 | 2,029 
RR NRT a ae 6,266 | 5,980] 5,525] 4,829 4,811} 5, 4,270} 4,656] 4,289] 4,748] (4,170 
Travel 
Onerations on scheduled air lines: 
ig a I ie thous. of miles__}__- 17,607 | 18,042 | 19,410 | r 20, 244 20,888 | 20,103 | 19,640 | 20,452 | 19,783 | 23,164] 24,108 
Express carried --.---------- Sdinenmnnan thous. of ib__|_-- 8, 7, 973 7, 677 6, 710 6, 031 5, 109 6, 273 5, 746 5, 429 7, 232 8, 204 
CS ee ee number--|---- 612,912 | 659, 861 | 713, 382 |r 753,147 707,190 | 723,247 | 647,518 | 727,279 | 723,187 | 917,945 |1,057,641 
Passenger-miles flown. ---.------------ thous. of miles--}--.--- 289, 846 | 306, 873 | 331, 639 | 343, 928 353, 527 | 328, 600 | 308, 736 | 331,056 | 332,315 | 408,201 | 463, 294 
Hotels: - 
Average sale per occupied room -..-..--.----.- dollars-. 3. 95 3. 76 4.01 3.99 4. 28 4.19 4.31 4.12 4.17 4.12 3.97 4. 38 
J eee percent of total. 93 90 91 87 92 95 04 88 92 93 95 o4 
Remeurent sales index__...- avg. same mo. 1929=100_- 235 194 212 207 229° 204 223 198 204 205 210 226 
Foreign travel: 
U. ie SR AMIVON << 50-0 ncnccoseocens number..|.......-.] 15,674} 15,419 | 20,281] 18,193 17,304 | 16,079} 18,740 | 21,080] 27,340 | 35,092 |...____- 
Oe SE MIIOIOEION . 5 nc co cececcc cccnees- _ | eee , 837 , 992 | 12,401 12, 881 13,649 | 14,185 7,556 | 20,865 | 26,795 | 25,912 |...____- 
ae (eer 935 1, 149 935 1, 879 1, 499 . , 289 1, 027 859 i i 
a gs Be aes (Soe Ce 3,674] 3, . 8,677 | 4,065 4,608 | 4,421] 4,644] 5,604| 9,575] 18,047 
er . a ee 16, 043 15, 393 9, 275 9, 993 21,416 | 12,913 | 11,972; 10,708 8, 667 12, 986 | * 15, 047 
enone —. NENG cnexenddenecabhcosa= number..| 22,091 | 68,903 , 289, 094 | 449,111 | 478,258 | 327,843 | 132,316 | 62,090 | 78,221 | 99,338 | 129, 260 | 187,377 
ullma ss 
—— pasemeneentins a ererere---2e-- Romy ---- we’ 2,319,667 wre) —- oy — — a a ae ere os 2,196,055 i 
assenger revenues-.....---..---------- ° --|- ---- 7 ? ’ a '. ’ ’ ’ 
COMMUNICATIONS 
Telephone carriers:{ 
Operating POUNCE: <2 5-2-0. 2-cs0-0s~ thous. « a - - 1%, - ™ pl 179, 424 ms wee 181,325 | 187,183 | 187,610 7 = rg 727 
(ne + i eta ata O----}--- , , , 92, 323 . 99,1 ; E 01, 77 
CO ee eee a ee 69, 121 69,816 | 69,617 | 72,468 73,493 | 70,768 | 73,711 72,357 | 66,340 | 71, 762 
a = sGracucacscens moon anekin ar pean gay gear = os 120, 667 128, 495 - 329 | 138, 955 = Pao * 129, = 141, 197 
Jet operating income-...- Se a eS eae , 19, 916 , 01 21, 058 , 3! 23,744 | 53,074 é 23, 54 21, 226 
Phones in service, end of month.__._-.-- thousands..|-........| 24,666 | 24,703 | 24,761 | 24 794 24,994 | 25, 184 446 | 25,747 | 26,067! 26,435 
Telegraph and cable carriers:§ x 
Operating revenues, total.........-- .--thous. of dol. one 17,575 | 17,611 16,694 | 19,224 18,359 | 17,366 19,191 14,754 | 13,891 15, 815 16, 064 
@eerenh carriers, total.....................- do... 16,319 | 16, 15,419 | 17,947 17,099 | 16,197 | 17,667] 13,583 | 12,777 |, 14,496 | 14,807 
Western Union Telegraph Co., revenues from 
cable operations.........---- .----thous. of dol. 961 803 737 741 761 750 961 507 587 : 712 678 
5S cn sAguades pos neviagnewnen do... 1, 256 1, 476 1, 275 1,277 1, 260 1, 169 1, 524 1,171 1,114 |* 1,319 1, 257 
NN Ee a i 13,136 | 13,265 | 13,194; 15,371 15,166 | 19,187 | 14,789] 14,877] 13,654 14, 514 14, 078 
Net operating revenues.........- eacuuauaan dace . 2, 476 2, 335 1, 535 1, 879 1, 419 S, 2,155 | 42,001 | 41,608 |%| 4558 70 
Net income trans. to earned surplus.._-.--.-...- do... 1,196 1, 463 519 863 654 | 46,812 2,509 | 42,448 | 42,075 | 9, 4795 4 386 
Radiotelegraph carriers, operating revenues. ---_- do... 1, 851 1, 704 1,772 1, 971 2, 031 1, 966 2, 274 1, 908 1, 787 | Z| 2, 119 2,077 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 
Selected inorganic chemicals, production:* 
Ammonia, synthetic anhydrous (100% NHs) 
short tons__| 34, 511 48, 244 45,072 | 47,431 46, 787 38,292 | 45,298 | 45,557] 41,384| 39,738) 44,271 43, 358 
ye nn ricco a he alti ----- ow. 2 Ib_. R 496] 2,493] 5,157] 4,582] 2,227 1,304] 1,403 (1) 952} 1,139] 1,610] 3,25 
carbide @Us)...--.....--- short tons__ 6, 761 64, 805 63, 134 62,480 | 55, 690 47,353 | 44,61 41,364 | 45,192| 40,316 b 40, 014 
Carbon dioxide, liquid, gas and solid (100% C0)© a es 
thous. of lb__} 75, 176 83,246 | 84,361 88,758 | 88, 566 68,810 | 57,923 | 51,427] 56,078 | 54,169 | 65,337 | * 75, 334 
I Ss he ag daa scncuee short tons..| 89, 960 | 110,332 | 106,699 | 105,189 | 97, 659 89,392 | 91,461 | 94,784] 89,707 | 84,741 | 96,439 | 94,865 
Hydrochloric acid (100% HCl)-............---- do__..| 26,331 | 37,152] 37,348 | 35,891 | 33,839 29, 691 " a ; 26,791 | 26, 805 | * 26, 867 
Lead arsenate ___ $, La ee ER eS thous. of Ib._| 7, 956 7, 892 5, 485 , 802 4, 723 2, 869 4, 225 5, 514 6, 421 7, 567 8, 755 8, 665 
Nitric acid (100% HNOs)...._.......----- short tons__| 32,538] 41,757 | 39,662] 38,944] 37,088 34,262 | 31,352] 33,0383 | 34,769] 31,123} 30,8 31, 311 
Phosphoric acid (0% HisPO0 277777 short tona--| 62,674] sadei | elas | saver | 87,96 500 | 70,409 | 68,281 | 68,452 | 69,525 | 74, 600 
f 5 0 eee s ms..| 62,6 . 1,4 59,957 | 57,952 f ' 4 , ; 74, 600 | * 70,7 
oda ash, ammonia-soda process (98-100% Nas COs) : . Cae) Ret See, eee ee a 
Sodium bichromate short tons..| 303, 174 | 388, 044 | 358, 782 | 358, 217 | 363, 802 381, 468 | 355,039 | 379,786 | 387,012 | 342, 625 | 380, 489 | 342, 749 
Sodium hydroxide (100% 1 Tienes os: O.---| 7,096 | 6,955 | 5,951 | 6,244) 6,537 7,347| 6,990] 6,769] 7,735| 7,134| 7.777| 7,837 
ydroxide (100% NaOH)..--......--..- do___.| 139, 290 ] 169,878 | 160,435 | 157,644 | 152, 318 146, 374 | 148,194 | 153,395 | 154,349 | 143,248 | 160,009 | 151, 332 
Sodium silicate, soluble silicate glass ge yo 3 
ort tons_.} 29, 198 5 
Sodium sulfate, Glauber’s salt and pene. pon —_ 8] 43,955 | 43,733 | 382,060 | 34,806 27,321 | 28,781 | 29,276 | 34,524 32,494 | 32,182] 29,914 
aoe short tons__| 45,150] 67,322 | 61,559 | 62,519 | 61,464 66,410 | 67,047] 60,022] 42,811 | 40,932 | 43,856 | * 44,115 
sees aid Lom% Wt POIs. oct wsemocas do....} 780, 702 Jr 868, 435 |r 822, 025 |r 841, 747 |" 782, 594 |” 677, 053 |r 726, 291 |r 705, 953 |r 746, 554 d 665, 177 ~ 996 | 804, 285 
Paanmption Seinen thous. of wine gal_...) 16,119 | 47,245 | 37,393 | 37,088 | 32, 530 19,012 | 15,473 | 12,753] 11,486 | 10,817| 13,530| 15,717 
| ili aaa phn do....| 13, 852 | 46, 618 40,893 | 36,774 | 31,786 19, 261 13,060 | 12,313 11,617 | 10,017 11, 894 13, 229 
oe tener anne nee - ee eee e 3 e+ eee e+e eee eee do...-| 10,007 § 18,170 | 21,657 21,307| 20,539 21,257 | 18,844 | 18,396 | 18,549 - 16,224 | 13,306 








‘Revised. 4 Deficit. o'Includes passports to American seamen. 


{ Data relate to Continental United States; the original re 

Scopes on a new basis beginning 1943; see April 1944 
Data have been shown on a revised basis beginning in the March 1945 Survey. 

@For 1944 revisions see August 1945 Survey. Revisions for 1945 not shown above: Jan., 853,434; Feb., 805,652; Mar., 859,931; Apr., 834,028. 
Data were revised in the September 1945 Survey; see note in that issue for a description of the series. 





1 Not available for publication. 
ports for recent years include also data for 3 companies operating outside of the United States. 
Survey for 1943 data and sources of 1942 data on the new and the old basis. 











tData continue series published in the 1942 Supplement but sus i y iod; 
} eme! spended during the war period; data for December 1941-Febru 
oo oo been shown on a revised basis beginning in the June 1944 Survey; revisions for January 1937-February 1943 are available upon request. 
Series compiled by the Bureau of the Census; see pp. 23 and 24 of the December 1945 Survey for data through December 1943 except for carbon dioxide, sodium silicate. 


calcium arsenate, and lead arsenate; data beginning 1941 for t 





ese series will be shown later. 


1945 will be shown later. 





I aA aT a be RN SC oD AO 











S-24 SURVEY OF CURRENT BUSINESS July 194g 































































parce mene ten a stated, wr ay Saaer — 1946 1945 1946 
and descriptive notes may ‘oun m the Se | 7 : 
F Sep- Octo- | Novem-| Decem-| Janu- ; Febru- 
1942 Supplement to the Survey May May | June July | August | tenaber | fo | her her ary | ary March April 
‘. as 
CHEMICALS AND ALLIED PRODUCTS— Continued 
CHEMICALS —Continued | 
Alcohol, ethyl, incl. spirits and unfinished spirits: ® | 
Production, total (net) ..........- thous. of proof gal._| 25,273 | 99,907 | 87,581 | 67,213 | 75,740 | 39,925 | 31,780 | 28,016 | 28,464] 29,516 | 30,982 | 32,396 30, 509 
ERE RE do....| 23,692 | 58,001 | 49,166 | 50,777 | 47,275 | 34,360 | 26,737 | 22,184 | 23,782 | 23,514 | 23,823 | 27,277 | 94’me 
Spirits and unfinished spirits 4_............-- pa... 5, 946 45, 615 40, 792 17, 739 31, 122 6, 621 7, 462 6, 769 6, 586 7, 461 8, 448 6, 787 5, 968 
Stocks, end of month, total___.................- do....} 143,979 | 146,050 | 159,855 | 157,814 | 162, 504 | 161,357 | 153,632 | 148, 261 | 134,780 | 148,738 | 152,554 | 151,066 149) 904 
I SSE do..._| 113, 169 ]” 123, 541 | 141, 200 | 133, 508 | 136,785 |r 139, 586 | 132,015 | 126,190 | 111,493 | 122, 891 |7 123,951 | 121, 654 118 3} 

In industrial alcohol bonded warehouses...do_...| 36,369 | 39,088 | 42,682} 40,830 | 42,764 47,556 | 43,635] 40,569 | 42,030 | 40,320] 43,131 | 37,570 39 oo, 

EN a. non cencesenne- do....| 76,799 84, 454 98, 518 92, 678 94, 021 92, 029 88, 380 85, 621 69, 463 82, 571 80, 821 84, 083 79, 095 
Spirits and unfinished spirits_..............-- do....| 30,810 22, 509 18, 657 24, 306 25, 719 21, 771 21, 617 22, 071 23, 287 25, 847 28, 603 29, 412 30. 975 

Withdrawn for denaturing--____.............-_- do....| 25,643 | 86, 605 76,149 | 68,014 59,233 | 48,653 | 35,515 | 24,070 | 37,965 | 21,393 18,532 | 22,081 | 94 499 
Withdrawn tax-paid, ethyl! alcohol. ..._.._.___- do....| 3,809 1, 558 2, 096 3, 401 3, 103 3, 297 4, 153 4, 080 3, 023 5, 118 4, 276 4,561} 4) 4n 
se refined (1 basis) :* ; 
igh gravity and yellow distilled: 

I  iccnkutihorsicnonesness thous. of Ib. 6, 440 7, 294 8, 135 9, 240 8, 799 7, 229 8, 451 6, 395 5, 825 6,010 5, 588 6, 431 6, 489 
acccktinaanecioneronsn cannewad i 5, 687 8, 189 8, 920 5, 999 7, 323 6, 494 7, 544 5, 612 5, 234 5, 010 5, 323 5, 373 57 
a sine skcitichiesicinbecinwemeinaiein do....| 18,297] 29,449 | 26,998 | 22, 564 19, 876 18, 109 17,562 | 15,901 15, 135 15, 864 17, 591 19,347 | 18 700 

Chemically pure: , 
| ECE ES ne do....| 5,800] 7,780] 7,757] 7,387| 7,834] 7,523] 8,142] 7,143] 6,109] 6,336] 5,446] 5,777] 5,5 
RR SR SE SS SR A ae 8, 024 8, 114 6, 695 4, 599 5, 850 7, 079 7, 170 7, 750 6, 391 7, 636 7, 741 8, 992 8 000 
ds hn andichetiwwliihdiwenanonce do....| 20,881 27, 997 28, 103 27,634 | 22,282] 22,271 19, 067 18, 346 17, 596 16, 941 19, 028 18, 634 | 19. 708 

Other selected organic chemicals, production: d 

Acetic acid (synthetic and natural)*__.......... d peri 27, 509 26,349 | 23,356 | 23,822] 20,812] 18,478 | 22,063 24,322 | 22,983 | 23,143 | 26,746] 95 529 

0 - 46, 845 46, 414 43, 867 42, 729 37, 789 38, 535 46, 241 44, 294 45, 733 38, 330 44,027} 44 799 

Acety] salicylic acid (aspirin) *- Te eee 925 883 814 815 962 1, 011 966 910 986 934 976} 1.014 

A 5s .thous. of gal__|..._____ 16, 073 13,615 | 12,892 12,118 12, 198 13, 550 13, 747 12, 059 11, 755 8, 443 13, 295 12 438 

Cresylic acid, refined*__ .thous. of Ib._|__- é 2, 273 2, 077 2, 375 2, 539 2, 431 2, 133 2, 573 2, 108 1, 744 1, 517 2, 465 2 267 

ew -—+y ee eae inighaminermirniiin __ Bon 9, 929 7, 902 9, 456 10, 970 6, 849 7, 329 6, 898 7,110 6, 421 6, 412 7, 751 7, 610 
ethanol: 
en snus cancowsene thous. of gal_- 260 342 313 291 298 243 278 253 295 264 231 248 231 
Endl cn inceometatnnkaawe eee Come 6, 715 6, 012 6, 318 6, 169 6, 112 4, 736 5, 680 6, 823 7, 237 6, 259 6, 991 6, 616 

Phthalic anhydride®.._................... thous. of Ib__|_..__- 12, 330 | "11, 802 10, 934 11, 284 9, 567 8, 066 7, 881 8, 555 9, 061 7, 094 9,777 9, 217 

FERTILIZERS 
Consumption, Southern States_...thous. of short tons__- 404 431 163 148 192 292 379 370 552 1, 136 1,365 | 11,309 745 
Si a “2 ee 73, 299 | 66,197 | 77,847 | 141,982 | 86,647 | 95,257 | 115,015 | 98,148 | 85,688 | 114,520 | 83,304] 96,315 

ag on cinemas cucoeen - ae 3, 594 2, 951 2, 633 7, 265 3, 581 5,847 | 25,709 | 32,448 10,436 | 28, 454 12,347 | 12,737 

Phosphate materials @.........-.....-.-------- ae 59,212 | 55,595 | 62,293 | 123,099 | 66,878 | 75,291 | 79,026 | 55,026 | 65,032 | 74,787 | 63,789] 73,02 

Prepares Mertens @......................-... | SS ee 4, 352 1, 316 4, 753 5, 851 5, 705 4, 021 2, 757 362 716 348 558 2, 984 

a a a a aa TS ea 202, 875 | 139,392 | 83,985 | 91,584 | 70,738 | 79,615 | 65,489 | 69,447 | 120,210 | 84,361 | 128,051 | 127,517 
gS eee do_.. E 185, 969 | 118.304 | 79,219 | 84,146 | 66,492 | 68, 543 57, 091 56, 672 | 100,919 | 66,493 | 112,380 | 113,814 
eS es 142,653 | 80,068 | 47,016 | 58,160 | 22,861 25, 777 14, 556 13,030 | 47,862 | 22,437 | 65,227] 69,553 
NT ee ck wseewend | ae, ae 3,675 | 13,054 0 4, 392 732 7, 538 4, 444 4, 454 8,958 | 10, 438 971 714 
Si indaminncesicesacnase> o~ Oe...4.1... 0 1, 722 984 0 0 0 0 3, 000 3, 929 200 1, 350 982 
Price, wholesale, nitrate of soda, crude, f. 0. b cars, port 
SR ctl cccnanteckacnecuseass) dol per 100 ib 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1, 650 
LE Ee short tons..|..._..___.]| 53,801 | 83,465 | 67,444 | 72,079] 62,568 | 66,158 | 68,408 | 81,185 | 95,769} 73,577 | 85,314] 79,778 
Superphosphate (bulk):t 
a do._..| 687,969 | 657,575 | 671,074 | 666,848 | 694,908 | 651,140 | 732,814 | 718,023 | 656,425 | 717,426 | 702, 564 | 716,775 |"765, 314 
Stocks, end of month._.............- Re baby we EOE: dr._..| 514,989 | 733, 286 | 803,939 | 836,580 | 884,061 | 914,147 | 897, 532 | 898, 541 | 904,994 | 916,458 | 847,990 | 675, 130 |r 523, 999 
MISCELLANEOUS 
——s (industrial), shipments. ._____. thous. of Ib..| 43,584 | 37,023 | 38,942| 37,370 | 37,876 | 38,205 38,795 | 37,543 | 34,745 | 35,935 | 36,268 | 38,069] 33,336 
elatin: 

AS TEE 6o..... 3, 825 3, 345 3, 233 2, 272 2, 788 2, 595 3, 452 3, 304 3, 350 3, 383 3, 612 3, 919 3, 784 
SEE a ae do_..- 2, 271 2, 113 2, 285 1, 559 2, 183 2, 120 2, 292 2, 257 2, 142 2, 057 2, 439 2, 541 2, 318 

<<" 32.) Oe es 6, 321 * 5,612 5, 693 5, 261 4, 736 6, 136 4, 561 4, 823 5, 330 5, 413 5,647 | °6,139 | * 6,126 
see na cimpmmaninwn xin do....| 2,695 2, 523 2, 526 2, 322 2, 139 2, 343 2, 187 2, 367 2, 459 2, 346 2,505 | * 2,763] * 2,716 

Rosin (gum and —— 
Price, gum, wholesale ““H” (Sav.), bulk 
; dol. per 100 Ib_- ‘ 5.81 5.81 6. 52 6. 76 6. 76 6. 76 6. 76 6. 76 6. 76 6. 76 6.76 
EE | eee ees EE eee _ Se a See BEE Ecnicectnaxbivecederd 302, 054 j........ 
a aaa Relates io asisempancsintanginéonievenao @0.... =) ee | SE et GED bnascwccd ~ er Sar See 388, 682 |........ 
Turpentine (gum and wood): 
Price, gum, wholesale (Savannah) f__....dol. per gal_-_ . 84 81 . 80 .74 - 76 By i f .80 - 82 . 83 . 84 4 
a ee ie Oe SS ee ee | rr eee oS | ee eee 121, 099 85, 908 }...-...- 
a nl 0S a 5 a EE SAE I el ESE i Ss GSS _ of a ares | ee |e 150, 098 100, 740 tb acisnien 
ulfur: 
SES OS AO long tons__}__.____- 319,976 | 309, 570 | 313,391 | 346,349 | 341,060 | 348,365 | 323,738 | 331,843 | 318,722 | 286,316 | 281, 490 |-----..- 
Ne abide nanthttkennnndwadieeceasd do._._|_________]3,838,084 |3,776,738 |3,698,357 |3,711,311 |3,682,511 |3,858,728 |3,916,334 |4,003,917 |4,060,461 |4,063,286 | ---------|-------- 
‘OILS, FATS AND BYPRODUCTS 
Animal, including fish oil: 
Animal fats:t 
Consumption, factory................. thous. of Ib..| 117,782 | 140,148 | 123,734 | 98,309 | 119,747 | 106,522 | 116,707 | 111,115 | 95,487 | 112,173 | 117,1 115, 984 | 119, 264 
ES SSS a ea do....| 201, 757 | 200,604 | 189,914 | 175,763 | 177,093 | 155,031 | 164,949 | 232,665 | 258,941 | 236,879 | 291,1 208, 385 | 194, 656 
a 0 ES ee do_...| 204, 982 | 261, 768 | 230, 218 | 239, 521 | 208,952 | 189,392 | 179,667 | 200,043 | 231, 504 | 255,195 | 274,512 | 264,817 | 251, 468 
Teases: 
Consumption, factory........................ do....| 49,933 | 60,806 | 55,826} 40,203] 52,016 | 54,953 | 49,729 | 43,590 | 35,557 | 40,558 | 40,348 | 50,012] 49,895 
atin nn natn cocboalicebeabicioaiod do....| 47,633 | 46,829 | 44,117 | 41,455 | 41,005 | 37,569 | 41,127 | 44,516 | 45,673 | 48,141 53,213 | 49,360 | 47,908 
Stocks, end of month.....-.......-....------- do....! 95,171 | 73,812! 71,615 | 77,8661 78,392! 71,094! 66,052! 65,397! 72,316! 81,423! 91,807! 92,9961 96,189 




















* Revised. 1! Excludes data for M ississippi which has discontinued monthly reports; May 1945 figure excluding this State, 390,000, February 1946, 1,272,000. 

© For a brief description of this series see note in April 1946 Survey. {See note marked “3” on p. S-25. 

4 Includes production for beverage purposes, reported separately through October, as follows (thous. of proof gallons): May, 96; June, 112; July, 14,685; Aug., 6,042; Sept., 
4,414; Oct., 6,954. These amounts and total production shown above after October are included also in data for production of distilled spirits shown on p, 8-26, 

See note in the April 1946 Survey with regard to differences between these series and similar data published in the 1942 Supplement to the Survey. 

Data for ethy] alcohol, except stocks at denaturing plants, continue data published in the 1942 Supplement to the Survey but suspended during the war period; stocks at denatur- 
ing plants were not reported prior to 1942. The data for spirits and unfinished spirits are production at registered distilleries and represent primarily production for industrial Lag on 
under the acts of January 24 and Mar. 27, 1942, but include amounts Eames for beverage purposes (see note marked 4). Total production of ethy] alcohol and spirits shown above 
represents net amount after deducting unfinished spirits used in redistillation. Tax-paid withdrawals of spirits and unfinished spirits are not shown here since they are included in 
total tax-paid withdrawals of distilled spirits shown on p. S-26. 

o* Data for gelatin cover all known manufacturers; the series for edible gelatin continue data published in the 1942 Supplement; the totals include technical, pharmaceutical and 
photographic in addition to edible gelatin; data prior to March 1945 will be shown later. 

® Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. Pt 

*New series. Fora brief description of the series on glycerin, see note in November 1944 Survey. For data through December 1943 for the other indicated chemical series, see Pp. 
of the December 1945 Survey. Data for production and stocks of rosin and turpentine are from the Department of Agriculture and represent total production of gum and wood 
products and stocks held ag pooteaess, distributors and consumers. These series have been substituted for data formerly shown for three ports, which have declined in impereaes 
data beginning in 1:42 will be published later. Data for 1940-43 for sulphur are shown on p. 24 of the May 1946 Survey. See note marked “‘””’ regarding the new series for gelat 

t Revised series See note in November; 1943. Survey regarding change in the turpentine price series beginning in the Apri! 1943 Survey and superphosphate beginning 


September 1942. 
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a as otherwise stated, statiatice through 1941 1946 1945 1946 
Apri) | descriptive notes may wane lm the Sep- | Octo- | Novem-| Decem-| Janu- | Febru- 
Pril os Supplement to the Survey May | May | June | July | August) giber| ber noe ber ary ary | March} April 
ee 
epee 
CHEMICALS AND ALLIED PRODUCTS—Continued 
a 
eee 
OILS, FATS, AND BYPRODUCTS—Continued 
, 5 Animal, including fish oil—Continued. 
ro Fish eantion, taetory........--------- thous. of Ib..| 14.525 | 22,316 | 19,701 | 19,069 | 25,052 | 24,444 | 30,549] 28,114 | 22,577] 19,493 | 16,072| 16,224] 14,931 
te sien ence nucceescccsceeseceseeee @O....| 2,173] 1,620] 11,263] 17,535 | 29,424] 40,146] 37,324 | 16,955) 6,105| 3,718 903 648 831 
8 ia it snd of @enth.......-.---------------- do... | 55,484 | 112,043 | 103,749 | 98, 200 | 115,115 | 128,806 | 141,017 | 132,246 | 118,149 | 97,468 | 83,822 | 73,676 | 60, 842 
0,24 Vegetable oils, total: mil. of Ib 266 356 292 242 289 270 363 387 345 369 365 335 330 
ro ee en "~~ Rone, obo.) 23,621 | 6,624] 10,892] 8,555] 5,766] 9,175| 22,902| 3,301| 6,829| 3,490| 14,103| 9, 915 
4. = en total” Se epee LEE ES BARES G89 NSS Seer 22,706 | 37,235 11, 048 59, 347 34, 730 23, 727 5, 034 37, 253 2, 906 q 17, 392 13, 492 
tn inp int oils” 2 RS Ie 0 el ee NE 3, 684 1, 525 4,895 | 25,413 20,891 10, 076 1,198 | 23,722 1,102} 19,149 9, 445 5,077 
rfl All other vegetable OE SEE SEES OES @0.....|......-38 ERG) Sree 6,153 | 33,934] 13,839] 13,651 3,836 | 13,532 1, 804 3, 134 7, 947 &, 415 
Production See  anameamememiaed mil. of Ib_- 261 317 257 233 258 295 379 431 374 407 327 318 287 
6, 489 Stocks, end of month: 7 ‘2 ae ze E 
| cccucceccecbeucecs | 546 726 692 688 680 695 705 725 740 724 669 647 * 604 
A, = eam 2S MORPSER AOE ISAT pe 499 448 442 427 391 352 359 413 463 498 535 548 544 
a, 17, 488 44 8} 5,496 7 7 417 43} 9,303} 13,921 | 18,871 
+ Consumption, factory ee eee . ane Ap rnin 7 520 4 B76 4, 570 ie 564 . iis > 428 ? 37 s on P yt ; 11,724 | 22, 788 
708 stocks, end of month]. ---------------en--n-n-n- do....| 15,432 | 16,969} 10,277] 12,712] 9,093| 9,947] 3,483] 2,083] (1) 8,925] 6,122} 12,180 | 13,889 
Coconut or copra oii: 
n, factory:t 
¢— tl thous. of Ib..| 19,605] 14,814 | 13,850 9,170 |. 11,649 10,850 | 13,264 12,545| 11,490 12,919| 14,243 | 12,748| 20,334 
OM Refined. 6,717 | §,127| 3,902] 4,357] 5,086| 65,624] 4,671| 4,307/ 5,323| 4,804] 4,179| 7.758 
; 3 Importso” 7, 935 4, 761 217 5, 745 2,717 0 594 0 229 133 0 546 
a "oe do....| 22,353] 16,014 | 11,938] 7,195 | 16,364] 11,236] 20,123] 3,507| (| 11,430] 12,016| 17,557| 23,988 
ni 8, 504 6, 251 5, 515 2, 620 4, 498 4, 446 5, 395 4, 635 3, 679 4, 689 5, 043 { 3, 371 8,737 ° 
of month: 
= tae, cot at alan PIETRO do....| 108, 493 119, 025 119, 359 | 122,819 | 136, 258 138, 510 | 145, 806 133, 713 125, 169 120, 694 114, 108 120,045 | 119. 090 
217 he ir a RR RRA RE do....| 5,47 1,914] 2,208] 1,479| 1, 1,983 | 2, 2,1 2, 1, 505 . 1,832 | 3,125 
Ceeenetee OS thous. of short tons. 103 228 137 115 122 246 550 563 443 462 285 228 163 
Becsipts at mills ...............-.-..-------2-- do... 9 r 36 22 52 109 468 955 789 328 152 133 | 116 33 
m5 | Stocks at mills, end of month_................-- do... 147 397 283 220 206 427 833 | 1,059 944 634 482 370 1241 
315} Cottonseed cake and meal: 
~~ 4 Riek cp ncncdicacecosnecedane short tons..| 44, 252 Jr 104,449 62, 968 53, 513 54,442 | 108,887 | 240,449 | 251,625 | 194,227 | 203,319 | 125,542 | 100. 544 68, 680 
2 | Stocks at mills, end of month. ..........-...-.- do....| 45,738 | 98,595 | 72,266 | 52,258 | 40,069 | 49,561 | 56,375] 52,741] 52,827| 61,072| 56,001| 55,571 | 48,616 
P il, crude: 
o ' ae er ne .---thous. of Ib-.| 32,626 § + 72, 484 44,498 | 37,760 | 37,247 | 76,010 | 171,060 | 176,006 | 137,976 | 143,349 | 88,893 | 72,347 | 50,834 
814 EO NIE «oo cewadnacdagdcngewceacd do....| 43,994 Jr 95. 547 65, 019 55, 121 36,980 | 50,036 93, 325 | 109,820 | 114,477 | 128,166 | 105, 255 91, 650 63, 563 
5 seed oil, refined: ‘ 
= VTeaeenetien, 0 Se eee do....| 84,768 | 108,405 | 87,141 | 73, = 88,277 | 74,708 | 76, pa & = 64, = * oe * ro r Ly - S - 4 
989 SEE a i ac ket ecance 23,005 | 19,816 | 21,982 20,123 | 17,808] 18, 7 15, , 794 ‘ 49 542 
holesale, summer, yellow, prime (N. Y.) 
650 — ” . dol. per Ib_- .143 .143 143 .143 .143 143 143 .143 .143 .143 . 143 .143 .143 
778 EE ene eee = thous. of Ib_.| 48, 258 |r 94, 716 67, 159 43, 492 53, 043 55,086 | 108,363 | 150,092 | 119,752 | 112,067 | 109, 495 77, 837 69, 571 
Seeeend OF month.............-........--<..- do... .| 353, 322 }r 312.574 | 295,806 | 275,625 | 234,177 | 207,918 | 232,457 | 305, 238 | 359, 143 | 386,122 | 406,486 | 404, 645 | 394, 368. 
314 Flaxseed: 
399 adic sanexiwasneeosses thous of bu..|_.-..----- 248 281 23 207 0 123 592 286 179 2 432 2 
Duluth: 
RR. sa banaaagewsasamncambamagad Cicss 114 135 78 173 70 884 2, 901 2, 566 496 116 40 175 142 { 
las als ren tosis cnche ieee atta ted oe 751 232 222 108 74 545 1, 247 2, 417 1, 336 17 0 210 288 1 
36 0C«* ios. Se hapmmamenbaanaaa ss sameness G8..<+ 496 173 28 93 89 428 2, 082 2, 231 1,175 1, 274 1,315 1, 279 1, 134 
nea polis: 
84 ie iintcudkcareddesinnd adudanbnceast Cinnsbeccepees 435 432 321 1, 649 7, 251 6, 003 1, 670 783 362 323 638 365 | 
18 eR ee or ne a 98 113 198 155| "588 866} 1,218 165 68 248 225 210 
26 sa ES eee er er do....| 1,042 223 109 61 9} 2,489] 6,083/ 5,026] 4,594] 4,078] 3,355| 2,576) 1,691 
16 Oil mills: [ 
Seitetion Sip in deck eeiehbennnanaemamed oe 2, 046 1, 566 1, 384 1, 368 1, 878 2, 626 2, 865 3, 606 3, 239 2, 777 2, 317 2,015 2, 091 
OE ES ea ae 2, 495 2, 032 1, 826 1, 682 2, 041 4,955 5, 583 5, 546 §, 751 4, 260 2, 636 2, 846 2, 306 } 
76 Price, wholesale, No. 1 (Minneapolis)...dol. per bu_- 3. 27 3.11 3.11 3.11 3.10 3.10 3. 10 3. 10 3. 10 3. 10 3. 10 3. 10 3. 10 
= ‘or ace “ama Selanne seabed oO a ee Cee) Pees. Semee ORS a SRS | eS IRR | eS eee fe ee eee i 
ins cake and meal: 
Rr oe from Minneapolis_..........-- thous. of I...|........- 28,200 | 36,600} 17,940 | 14,400 | 41,580 | 54,840] 49,920] 35,220.| 32,340] 29,220] 30,960 | 34,080 
inseed Oli: 
i Camneenen, Maetory?. .....................--.<< do__..| 48,938 | 41,190 | 39,218 | 37,547 | 39,934 | 40,486] 49,687 | 42,881 | 39,080 | 44,257] 43,054 46,888 | 51, 297 j 
Price, slentie |) dol. per Ib_- - 155 - 155 . 155 . 155 . 155 - 155 . 155 - 155 . 155 . 155 - 155 ~ 155 - 155 } 
b ay ae ae ete thous. of Ib__| 41, 371 30, 904 27, 531 28, 214 38, 245 52,742 | 56,769 71, 872 63, 438 56,016 | 45,749 40, 622 42, 129 { 
it Sioments from Minneapolis. SSeessoenesenanen ae. Seated 17, pan 20,340 | 15,180} 19,380 rf 360 | 35,820 Bg = = x = nee = = = = 
tocks at factory, end of month____..........-.-- ae 7,589 | 187,973 | 159,854 | 145,377 | 151,035 | 168,695 | 167,526 | 171,872 b , » 7 132, ; 
Soybeans: 
: apten, eS thous. of bu __| 13,984 | 15,101 | 13,257] 12,809 | 12,536 | 12,083 9,912 | 14,040 § 13, - 16,310 | 15,319} 15,241 | 14,214 Lt 
roduction (crop estimate) -..........----.------ i RR AESCSEE ie | Ppa ad EUSA ERTPESS 5 DER NGS oe 5 ES PEEEERES, SHINS SG TERE 
g Stocks, end IN conausavconcssceutua ae do....| 27,799 | 30,743 | 26,387 | 21,319 | 12,886 | 3,547 | 26,778 | 50,834] 46,255| 42,777| 39,371 | 37.249 | 34,087 
ybean oil: | 
: soe Sor an factory, refinedf_._...._- thous. of lb_..| 94,936 | 87,351 | 78,617 | 66,682 | 90,060 | 86,344 | 99,626 | 94,726 | 81,680 | 90,770 | 86,023 | 88,478 | 90,566 
roduction: 
8 Cf han fas: Sonu daiumennkaunwaueeet do....| 124, 587 | 133, 501 | 118, 263 | 114,508 | 111,342 | 108,684 | 88,893 | 124,251 | 118,146 | 143,436 | 135,103 | 134,747 | 125.990 
i Pans nigga po eal, ia do....} 114,395 | 116,742 | 98, 123 84,644 | 111,576 | 92,048 | 101,132 | 88,675 | 91,396 | 112,617 | 121,887 | 119,199 | 112,155 
5 ocks, end of month:{ 
8 : ISOC ee do__..| 148, 334 90, 872 97, 241 | 120,091 | 102,607 | 104,094 86, 564 | 116,912 | 133,937 | 140,352 | 149,410 | 150, 589 | 153,079 
9 t on sem 7 ER SES NS Sas do....| 111,749 | 88,014 99, 994 105,975 | 112,582 | 105,165 | 92,562 | 73,395 | 71,090 | 79,522] 95,906 | 110.079 | 114, 637 
eomargarine: | 
: Consumption (tax-paid withdrawals) §_-._....--- eee Ae r 41,658 | 31,383 | 37,846 | 39,785 | 34,556 | 46,438 41,063 | 43,008 | 47,644 | 43,636 | 45,014 | 41,837 | 
t Price, wholesale, standard, uncolored (Chicago) 
| k dol. per Ib_- . 165 . 165 . 165 165 . 165 . 165 - 165 . 165 . 165 . 165 . 165 - 165 - 165 
indica dvennussvcnocendeneeus thous. of Ib__|--..--.-- 54,325 | 48,621 | 53,693 | 50,199 | 44,632| 49,720] 46,027] 44,443] 48,099] 45,503 | 46,677| 43,495 
Shortenings and compounds: 
| SSRIS SR eee ee do....| 123,847 | 130,665 | 105,160 | 98,176 | 128,078 | 115,535 | 137,338 | 121,930 | 101,867 | 118,797 | 119,343 | 108, 434 | 113,829 
Pe EES! Sa PRE: do....| 46,233 | 44,460 | 46,026 | 42,349 | 45,857 | 39,551 | 35,265 | 39,725 | 33,095 | 45,719] 43,635 | 39,793 | 44,002 
| Vegetable price, wholesale, tierces (Chi.)__dol. per Ib_- . 165 . 165 . 165 . 165 . 165 . 165 . 165 . 165 . 165 - 165 . 165 . 165 - 165 
* Revised. 


! Not available for publication separately. i 

? Included in total vegetable oils but not available for publication separately. { 

3 December 1 estimate. | 

t Revisions for 1941-42 for coconut or copra oi] production and stocks and linseed oil production and for 1941-43 for other indicated series are available on request; revisions were 
generally minor except for fish oils (1941 revisions for fish oils are in note on p. S-22 of the April 1943 Survey). { 
] Data for January 1942-February 1945 will be shown later; publication of these data was temporarily discontinued in 1942. ° i 
For July 1941-June 1942 revisions see February 1943 Survey, p. S-23; revisions for July 1942-June 1944 are on p. 23 of November 1945 issue. } 

o Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be shown later. 
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1946 1945 ee: 
Unless ——— stated, png of ney ua Pa: ee, 
and descriptive notes may md in je Se Octo- | Novem-| Decem-| Janu- | Febru- | oe 
1942 Supplement to the Survey | May May June July | August | tember | ber ber | ber ary ary | Maret | Apri 
$——t 
CHEMICALS AND ALLIED PRODUCTS—Continued 
PAINT SALES 
Calcimines, plastic-texture and cold-water paints:t 
SE ea thous. of dol_- 96 115 170 87 101 90 7 91 83 111 100 98 \ 
Plastic-texture paints..._......-..-.......----.-- do...- 91 54 50 50 50 48 68 68 68 75 87 6) 
Cold-water paints: 1 
ENE _ ae 439 225 266 246 250 208 281 27) 190 199 262 305) 365 
In paste form for interior use_._...-.-.-.-.---- - ae 280 298 361 236 262 243 190 200 187 269 240 274 7 
Paint, varnish, lacquer, and fillers, total___....._.- do....| 72,463 | 59,848 | 68,368 | 52,623 | 51,101 | 48,020} 57,540] 50,298 | 43,382 | 56,556 | 54,573] 64,697 |r 72.345 
ES LS do....| 65, 134 53,515 | 52,266 | 47,175 45,595 | 42,862] 51,838 | 45,039 | 38,072] 50,415 | 48,891 | + 58 979 65 021 
Industrial cee heoweSsanerons wee do....| 24,475 | 26,258 | 26,255 | 24,485 | 22,168] 16,851 20, 820 18, 996 16, 614 19, 983 17,643 | 20,940 |r 24, 255 
EUR aS do_...} 40,659 | 27,258 | 26,012 | 22,68 23,427 | 26,011 | 31,018 | 26,043 | 21,458 | 30,432 31,248 | 37,339 * 40, 765 
EE do..../ 7,329] 6,333 | 6,102 | 5,449) 5,506] 5,158) 5,702} 5,259] 5,311] 6,141] 5,682] 6,418] 731 
CELLULOSE PLASTIC PRODUCTS 
Shipments and consumption:§ 
ellulose acetate and mixed ester plastics: 
Sheets, rods and tubes. -_----_-_.---.---- thous. of Ib__|__-.-.--- 796 1, 386 1, 294 1, 432 1, 313 1, 533 1, 660 1, 165 1, 564 1, 549 1,752 | 1,869 
Molding and extrusion materials_-_-.__--.-.-- ST Eee 4, 888 5,151 5, 018 5, 465 5, 344 6, 114 6, 171 5, 395 6, 690 6, 025 6,504] 719) 
Nitrocellulose, sheets, rods, and tubes_._-------- SRE SRE» 1, 384 1, 267 1, 104 1,417 1, 222 1, 426 1, 498 1, 289 1,514 1, 435 1, 521 74 
LS 
ELECTRIC POWER AND GAS 
ELECTRIC POWER 
x I itttacintcmcecnceces mil. of kw.-hr..| 17,673 | 19,409 18,834 | 18,954 | 18,625 | 17,008 | 17,671} 17,358; 18,109 18,403 | 16,193 | 17,800 |r 17,477 
source: 
Fuel et as scpacemececei do....| 10,572] 11,803 | 11,869 | 12,252] 12,280 | 10,980 11,208 | 11,026 | 11,523] 11,292] 9,967] 10,521 | 10,797 
0 SE SE ee eee do... 7,101 7, 606 6, 974 6, 702 6, 344 6, 028 6, 463 6, 332 6, 586 7, 110 6, 226 1,218) + 6, 680 
gh of producer: ; 
rivately and municipally owned utilities....do....| 15,162] 16,579 | 16,145 | 16,130} 15,705 14,510} 15,108 | 15,094 | 15,698 | 15,901 | 13,900 | 15,288] 15,07 
Other lala wns eakieininwee aa -..,.1' S50 2,830 | 2,688] 2,824] 2,919] 2,498] 2,563) 2,264) 2,410] 2,501} 2,204) 2512] ro 4p 
Sales to ultimate customers, total (Edison Electric 
eee ae i . ee 16, 605 16, 267 | * 16,139 | ° 14,895 14, $02 14, 908 15, 283 15, 757 14, 920 15,091 | 15,233 
Residential or domestic- --- d Se 2, 656 2, 603 2, 612 2, 693 2, 789 3, 026 3, 275 3, 658 3, 505 3,282] 3,004 
Rural (distinct rural rates)..................-.-d0....|_..._._-. 283 403 375 478 383 390 258 264 242 243 249 328 
Commercial an 
Small light and power AE 2, 477 2, 478 2, 439 2,497 |’ 2,477 2, 509 2, 566 2, 663 2, 755 2, 708 2,622] 2 505 
Large light and power OPE Tee “WAR RR 9,726 | 9,641 | *9,463 | ° 9,147] °8,028| 7,826] 7,657| 7,561] 7,506| 7,083| 7,592] 7916 
Street and highway aba | Se ~ 157 146 149 161 175 197 209 223 229 198 193 174 
Other publie authorities { a i 670 656 640 632 562 555 535 540 512 518 486 483 
Railways and a 604 574 560 562 533 588 608 702 7 614 613 591 
Interdepartmental q__-.-...--.----- eS 51 50 45 50 45 48 50 56 57 51 53 52 
Revenue from sales to ultimate customers (Edison 
Electric Institute) ...................-.- thous. of dol_-.|__..___-- 275, 1382 | 277,255 |° 274,356 | 275,022 |" 267,943 | 271,413 | 276,718 | 284,845 | 297,601 | 288,746 | 282, 543 | 278 337 
GAS ft 
Maoutactured and mixed gas: 
ae ESS eee SS ee: See | SS ee 10, 742 |_ 
Sn i SE a Se Ee a 2 hee i = Saees |) a aaa 9, 869 
Residential central heating...........-.-..--- ES SES ees | a eres 395 |_- 
Industria] and commercial. ..........-....-.-- OE a = eS | SESS TERRE ERES ae 
Sales to consumers, total...........-.-- me O6- oe: H..}... .....- 1 41, 429 | 1 88, 788 | 133, 757 | ! 31, 206 | ! 31,982 
ih in enintonanmiasis ae SE See | re Sees 2 53, 421 
Residential central] heating_....-.-...-.-.---- i AE eee ..) ae ae 25,191 
Industrial and commercial__..-.....-.....---- aS GES sees | eet aes 2 37, 522 
Revenue from sales to consumers, total._thous. of dol__|__.......}--.------ |) aS Saaeaaee 2 97, 534 
Et SS a a _ = SEE SOS | as eae 270, 518 
Residential central heating...........-..--.-- . “SS SDSS A Sees 2 ae Se 2 4, 287 
Industrial and commercial_..-...........---- 7 ES | SSS Ree 3 22, 273 |. 
Natural gas: 
Customers, total. ................. peal et Sees ae See 9, 188 
Residential (incl. house heating) -_-..........-- ke eS: _ _ | SER ears 8, 537 
Industrial and commercial..._.-.....-.....-- Se ee? ee eS eee 649 |_. 
Sales to consumers, total. __...........-- mil. of cu. ft__|__......_]' 174, 398 |1167, 509 |1144, 630 |1148, 515 |1144, 254 
Residential (incl. house heating)-......-.-.-- hs nocicin nt naae Sg AEE, Lik cccccilecceskuos. 275, 746 
Indl., coml., and elec. generation_-_..--.--..- = See A ae | Se ares 2350, 580 
Revenue from sales to consumers, tota)_.thous. of dol__|__......-]--------- el es 2121, 176 
Residential (incl. house heating) .....-...---. 22 SR Seer SSE EES. 2 3 54, 512 
Indl., coml., and elec. generation............- ee a Serer a, a rE ae 3 65, 199 
FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES 
Fermented malt liquor:t 
uction........ thous. of bhl_. 5, 836 7, 462 8, 104 8, 149 8, 104 7, 758 8, 081 6, 798 6, 966 , 508 7, 236 5, 452 5, 642 
Tax-paid withdrawals.__..............---..-.-. do....| 5,958 6,796] 7,340] 7,743] 8,149] 7,437] 7,381] 6,800] 6,228] 6,856] 6,527] 5,581] 5,708 
Oe ee eee a 7, 761 9, 116 9, 262 9, 043 8, 447 8, 225 8, 322 7, 855 8, 189 8, 449 8,710 8, 429 8, 135 
Distilled spirits: 
Apparent consumption for beverage purposest 
° thous. of wine gal__|__..____- 14, 254 15,217 | 14, 536 14, 234 14, 307 18, 609 19,030 | 20, 250 18, 719 18,916 | 19,470 | 19,3% 
5 Se RR re Sa thous. of proof gal__|__._.._-- 3, 578 1, 787 933 921 1, 007 1, 189 1, 366 1, 155 1, 194 1, 159 1, 580 2,078 
Productionf......--.- ..--thous. of tax gal..| 15, 648 1,301 1,129 | 41,796 | 15,222| 16,072 | 29,749 | 25,693 | 25,578 | 26,715 | 24,824 | 20,918} 19,861 
Tax-paid withdrawalst-- --do....| 10,880} 8,020] 9,038] 9,660| 9,938 | 10,607] 13,643] 12,239] 9,901 |* 11,356] 10,816} 11,272] 10,612 
Stocks. end of montht ---d0....| 387,853 | 328,085 | 321,957 | 341,234 | 342,761 | 341,521 | 342,686 | 345,580 | 357,248 | 366,406 | 375,117 | 380,812 386, 443 
* Revised. 4 For revisions for the indicated series, see note at bottom of p. S-23 of the May 1945 Survey. 
1 Original estimates adjusted to agree with quarterly totals based on more complete reports. 2 Total for quarter. 
t Data for some items are not comparable with data prior to 1945; see note for calcimines, plastics and cold-water paints at bottom of p. S-23 of the December 1945 a 08 
n the 


.  § Data for sheets, rods and tubes cover all known manufacturers and are comparable with the combined figures for consumption and shipments of these products shown 
Supplement. Data for molding and extrusion materials does not include consumption in reporting company tm prior to June 1945, but amounts reported beginning that mon 
are comparatively small; this series includes, beginning June, data for one additional company which accounted for 7 percent of the total in that month and 4 percent for July. 

o See p. 22 of this issue for 1943 and 1944 revisions for total electric power production and production by source; revisions by type of producer are available on request. 

© Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will published later. _ 

t See note marked “tf” on p. 8-25 of the April 1946 Survey regarding revisions in the data on natural and manufactured gas and the basis of the monthly estimates of gas sales. 
See note marked “ft” on p. S-27 regarding revisions in the series on alcoholic beverages. Production includes high proof and unfinished spirits epcser ay for beverage ae ory 
beginning November 1945, some spirits used for industrial purposes; see note marked “Y’ on p. S-24 for amounts of spirits and unfinished spirts included here and duplicated in date 
on that . Amounts of ethyl alcohol produced for beverage pu through October 1945 are given in note marked ‘‘” on p. S-25 of the April 1946 Survey. Stocks of high 
spirits and unfinisheds pirits are not included in the stock figures above but are shown on p. S-24. 
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July 1946 
Unless otherwise stated, ccattuaion Shvenais _ &..) Eee, 
ti notes may be foun n e | s * : . Lidl a F . ] 
—_ sears -onetedl to the Survey May | May | June | July | August | a. = .-% at | -_ | ay March | April 
ES cS 
FOODSTUFFS AND TOBACCO—Continued 
; ; | | 
ALCOHOLIC BEVERAGES—Continued 
Distilled spirit-—Continued. 

Waeky: TE ee eee thous. of proof gal__|_._.- 753 768 593 566 674 916 897 803 960 845 970 932 
_anet...........- acuestimy thous. of tax gal..| 8, 122 0 0} 24,904] 7,536] 6,145] 9,582] 10,373] 15,923| 17,128] 14,974] 12,856] 12,553 
vex-paid WubNTERt........-0+0-s-cnnenees do...-| 5,013 | 4,280 | 4,655 | 4,483] 4,704 5,157} 6,655 | 6,345| 4,780] 6,053 5, 394 5,557 | 5,239 
Stocks end of montht----------- ~aranenscwoes do...-| 371, 863 | 313,845 | 307, 588 | 326, 608.| 328,063 | 327,356 | 328,729 | 330,927 | 341, 235 | 350,063 | 358,857 | 364,539 | 370, 268 
; piri vines, production, totalt 

Rectified spirits and wines, p thous. of proof gal..| 13,378] 10,044] 10,767} 9,556] 10,785| 11,416| 14,785| 13,909] 11,171| 13,425| 12,486] 13,579,| 13, 860 

Whisky- --------------------------------------- do....| 10,462] 78,820) 9,259) 7,952] 8,696 9,792] 12,677] 12,074] 9,893] 11,582] 10,432] 10,874] 10,905 

a ~ Pvthce<.<-<s'eae----c-<2.c---thous, of wine gal..|....... 263 168 100 137 134 224 303 247 274 153 299 321 

rr Péuction (including distilling materials)t....do..--|------ 5,866 | 4,844| 4,157] 4,510] 65,885 | 167,396 | 83,042] 18,361] 5,306] 2,924| 3,551]... 

Tax-paid withdrawalst mesa nnn easicess ne 7,377 | 6,202] 4,998] 5,382 , .785 | 9,878] 9,057] 8,680] 9,78 | 12809]... 

Stocks Se ae Se 110,717 | 102,725 | 97,563 | 93,003 | 109,492 | 169,007 | 183,357 | 174,502 | 163,965 | 152,622 | 139,139 |_.______ 

a... anew arececeeene- ec ernrerenseecese do..../------- 1 2 2 13 7 21 42 43 24 8 15 43 
productiont onan -2 nnn een ee ere eee a ee 171 181 150 125 104 145 132 113 155 167 | ralaecae 

Tax-paid withdrawalsf---.--------------------- do....|--------- 87 84 90 124 125 174 211 210 126 121 ate 

Stocks, end of montht---....------------------- do....|--------- 1,043 | 1,132) 1,190] 1,179] 1,137] 1,107 1, 000 877 896 938 | 1,000|_....... 

DAIRY PRODUCTS 
"i “wholesale, 92-score (N. Y.)t-------- dol. per Ib. . 473 . 423 423 423 . 423 423 . 423 .473 .473 . 473 473 .473 .473 
Production (factory) t------------------- thous. of Ib_.| 113,695 J 160,413 | 171,717 | 155,905 | 133,289 | 100,071 | 88,741 | 68,834 | 66,640] 69,520} 66,030} 76,815 | + 91,140 
Stocks, cold storage, end of montho’........--.- do....} 26,292 | 70,375 | 131,669 | 184,759 | 206,501 | 189,888 | 164,646 | 108,501 | 53,127] 32,135] 19,462] 14,925 |r 14,052 
yo | SOs: do....| as 606 89 863 542 859 | 1,054 569} 1,967] 1,533 489 | 1,464) 1,461 

Price, wholesale, American Cheddars (Wisconsin) 

' dol. per Ib-_- . 270 . 233 . 233 . 233 . 233 . 233 . 233 . 233 . 233 . 233 - 270 . 270 . 270 

Production, total (factory) f----.--------- thous. of Ib.-| 126, 730 | 131,976 | 138,617 | 125,704 | 107,685 | * 89,268 | 78,517} 60,856 | 58,085 | 62,880 | 62,765 | 77,665 | * 98, 145 
American whole milkf- ----- - Sup eee ated do...-| 91,680 } 107,722 | 111,813 | 99,917] 87,596 | 70,964 | 59,118] 44,774] 41,697 | 44,440 | 43,865 | 53, 160 | ° 62, 185 

Stocks, cold storage, end of month¢"_...-....-.- do..--| 101,001 | 148,271 | 182,831 | 213,198 | 229,310 | 227,354 | 213,054 | 173,736 | 127,011 | 106,623 | 91,372 ‘ r 84, 845 
American whole milk_.........----------.---do_...| 85,727 ] 134, 590 | 166,739 | 196,335 | 208, 558 | 207,438 | 193,965 | 159,284 | 112,896 | 95,725 | 81,913 | 74,420 | 73,054 

Condensed and evaporated milk: 

BTondensed wna r ne erence eeeeeee ne ~oennee-e- do....|------- 10,244 | 7,889] 10,469] 4,414] 7,294] 1,625] 6,313] 5,525] 13,626] 7,185 | 9,791] 10,899 
eee eee er a See 31,246 | 62,871 | 70,899 | 55,177 | 46,873 | 23,988 | 63,449] 83,779 | 91,591 | 103,114 |r 112,217 | 82,005 

Prices, wholesale, U. 8. average: 

Condensed (sweetened)____...-.------- dol. per case_- 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6233 6. 33 6.33 6. 33 6. 33 6. 33 6. 33 
Evaporated (unsweetened) -._----.--.--- re Se 4, 21 4.15 4.15 4.15 4.15 4.15 4.14 4.14 4.14 4.15 4.15 4.15 4.14 
Production: 
Condensed (sweetened): : : 
Bulk goods*-_.----.----------------- thous. of Ib_.| 106,894 | 86,257 | 81,613 | 61,769 | 45,072 | 34,789 | 27,270] 24,311 | 27,461 | 32,301] 37,037 55, 076 70, 108 
, 96 10, 200 


Case goodst_...------- re ES eS do.._.| 12,650} 15,925 | 15,527] 14,632] 13,925] 11,938| 11,217 9, 469 8,840} 8 
Evaporated (unsweetened), case goodst------ do_...| 377,600 | 474,336 | 472,640 | 431,256 | 360,704 | 267,044 | 211,513 | 162,657 | 164,379 | 180, 
Stocks, manufacturers’, case goods, end of month: 


800 8, 200 
000 | 181,200 | 234,000 | 296, 600 


Condensed (sweetened) _ _----__-- _...-thous. of Ib_- 7,748 | 13,012] 11,868 | 13,987] 14,310] 11,753 7, 842 7, 261 5, 357 4,991 5, 044 4, 415 5, 551 
Evaporated (unsweetened) -_..-....---------- do_..-| 150, 579 | 206, 309 | 210,193 | 204,368 | 192,455 | 172,386 | 131, 226 89, 844 71, 762 54, 098 46, 245 59, 045 80, 577 
Fluid milk: 
Price, dealers’, standard grade_____-_- dol. per 100 Ib_- 3. 32 3. 25 3. 25 3. 25 3. 25 3. 26 3. 26 3.27 3. 27 3.27 3. 28 3. 29 3. 30 
oi ee iy cn nceunddandeub ine mil.oflb__} 12, 301 12, 448 12, 989 12, 301 11, 058 9, 622 9, 079 8, 264 8, 382 8, 615 8, 292 9, 796 10, 540 
Utilization in manufactured dairy productsf-__.do___- 4, 640 5, 894 6, 191 5, 617 4, 794 3, 662 3, 196 2, 492 2, 428 2, 570 2, 489 2,997 | +3, 663 
Dried skim milk: 
es al wocawoe obuleeh thous. of Ib._|---..-...] 22,769 | 21,073 | 21,480] 11,335 22,396 | 10,247] 18,225 | 26,684] 25,285! 27,164] 15,856 8, 358 
Price, wholesale, for human consumption, U. S. 
Ns te Hn i cieadand eases dol. per Ib_- . 145 . 142 . 142 . 142 - 143 . 140 . 137 . 139 . 143 . 144 . 144 . 145 .144 
O_O OTS thous. of Ib__| 92, 425 88,900 | 88, 132 71, 030 53, 245 39, 700 31, 440 24, 100 33, 530 38, 290 40, 160 56,140 | 70,830 
For human consumptionf-__-_.----.-.--.-_---- do....| 90,175 | 86,500 | 85,575 | 68,900 | 51,920 | 38,650 | 30,770 | 23,700 | 33,000 | 37,650] 39,350] 55,250] 69,370 
Stocks, manufacturers’, end of month, total_...do____| 72,572 } * 83, 692 88, 130 77, 615 56, 745 39, 985 23, 712 12, 825 14, 042 12, 786 14, 551 21,014 35, 
For human consumption_._...........-.----. do....| 71,448 [7 82,339 | 86,121 | 76,058} 55,683 | 38,857 | 22,996 12,430] 13,736] 12,474] 14,313 | 20,778 | 34,832 
FRUITS AND VEGETABLES 
Apples: 
Production (crop estimate)-___.......--- oe te a Se ess See ee Bee BOR ee Spee en fF | ee Rae eres NY Res 
Shipments, carlot_............-.-.---- no. of carloads- - 458 1,996 401 953 1, 165 3,085 | 11, 534 7, 922 4, 507 5, 175 4, 376 2,671 | + 1,530 
Stocks, cold storage, end of month_____- thous. of bu_-. 606 1, 684 586 599 764 4,585 | 18,994] 19,940} 16,155] 10,963 6, 308 3,522 | + 1,497 
Citrus fruits, carlot shipments_________- no. of carloads..| 17,109 § 17,013 | 14,302] 11,288 8, 970 8,929 | 14,106 | 16,111 | 21,217] 20,851 | 19,751 | 19,229 | + 21,123 


Frozen fruits, stocks, cold storage, end of month 
thous. of Ib__| 279, 094 } 159, 436 | 169,518 | 239,839 | 288,829 | 360,230 | 381,267 | 377,126 | 375,773 | 362,314 344, 026 | 321,765 |r 291,148 


Frozen vegetables, stocks, cold storage, end of month 
thous. of Ib__| 144, 148 77, 131 91,029 | 134, 512 | 163,927 | 189,033 | 204,093 | 198,545 | 191,218 | 172,512 | 156,274 147, 394 |r 140,277 









































Potatoes, white: 
Price, wholesale (N. Y.)....--.-.--.-- dol. per 100 Ib_- 3. 894 3. 671 3. 780 3. 428 3. 17’ 2. 431 2. 445 2. 744 3. 000 3. 060 3. 000 3. 844 4.115 
Production (crop estimate) f____________ thous. of ha. .f.........8.... SS | eee ee es Mee See Spare siek See Se ee Tee! Mpeg a ie eS 
Shipments, carlot.....................no. of carloads__| 30, 117 22, 956 22, 976 19, 711 21, 350 26, 018 29, 291 23, 840 19, 994 26, 124 21, 873 30, 954 | * 24, 282 
GRAINS AND GRAIN PRODUCTS 
Exports, principal grains, including flour and meal 
Bari thous. of bu__|__._- — 6, 470 9, 809 12, 170 15, 634 26, 450 32, 585 32, 699 31, 871 42, 572 38, 544 33, 417 28, 664 
arley: 
Exports, including malt§_......_..........---.- eee, Same 475 561 409 578 720 1, 464 467 857 609 475 871 814 
Prices, wholsesale (Minneapolis): 
TS Rene dol. per bu_- 1. 40 1,18 1.18 1.17 1.14 1.19 1,27 1. 30 1. 30 1. 30 1.30 1. 34 1.34 
OS OEE a 1. 43 1,27 1, 28 1. 27 1, 26 1.27 1,31 1.32 1.31 1, 32 1.31 1.35 1. 36 
Production (crop estimate) t.....------- ee a en es See RE Fass ee eee Fo 8 pe een end SIRE. Oe 
Receipts, principal markets__...._..._...._____ do_...| 4,116 9,624 | 11, 264 9,602 | 22,598 | 19,931 15, 243 9, 832 7, 537 6, 879 5, 089 8, 868 5, 062 
Stocks, commercial, domestic, end of month_.__do___- 5,938 # 16,982 | 14,479 | 12,998 | 16,575 | 22,922 | 23,618 | 22,707 | 21,287! 17,652| 14,624! 11,300 8, 335 


* Revised. cSee note marked “‘c”” on page S-29. 1 Dec. 1, estimate. ? June 1 estimate. 

{See note in June 1945 Survey for explanation of this price series. November average excludes sales at old price ceiling in effect through October. 

§Data continue series published in the 1942 Supplement which were suspended during the war period; data for October 1941-February 1945 will be published later. 

*Revised 1943 data are shown on p. 13 of the March 1945 Survey; see note on item in February 1945 issue regarding earlier data: 1944 revisions will be shown later. 

tRevisions for consumption of distilled spirits for beverage purposes for January 1940-December 1944 are available on p. 22. See note marked “f” on p. S-25 of the April 1946 
Survey for sources of 1941-42 and J uly 1943-January 1944 revisions for other alcoholic beverage series; revisions for fiscal year 1945 are shown on p. S-27 of the May 1946 issue. Revisions 
for 1920 to March 1945 for the series on utilization of fluid milk in manufactured dairy products are available on request; see note marked “t” on p. S-26 of the April 1946 Survey for 
sources of 1941-43 revisions for dried skim milk production and note marked “f’’ on p. 8-25 of that issue for sources of 1941-43 revisions for the other indicated dairy products series. 
Crop estimates for barley and potatoes have been revised for 1929-41; for 1941 revisions, see February 1943 Survey, p. 25; 1929-40 data are available on request. 
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Unless gebarvive stated, statistics ghrough 1941 |_1946 1945 1946 
and descriptive notes may ane os the Sep- | Octo- |Novem-| Decem-| Janu- | Febru- | 
1942 Supplement to the Survey May May | June July | August A... hor et on ary ary March Apri 
Sm: 
FOODSTUFFS AND TOBACCO—Continued 
GRAINS AND GRAIN PRODUCTS—Continued 
Corn: 
Exports, including meal ¢ -..........--- een. oF Oe...)......-.. 3, 621 2, 979 810 891 304 292 217 624 269 417 565 \ 
Grindings, wet process. ..................------ do....| *9,294 } 11,420 9, 941 9, 849 6, 996 7, 609 6, 841 9,446 | 11,002] © 7,633 | ° 5,699 | «11,190 | «9 a 
Prices, wholesale: , 
No. 3, yellow (Chicago) --.....---.---- dol. per bu-- 1, 45 1, 16 1.18 1,18 1,18 1. 18 1.18 1.17 (!) 17 (1) () 0) 
pe as Seeeee CO mIOneO).....................--- _ (*) 1.20 () 1,32 () (1) (1) 1.32 1.31 () () () Ly 
Weighted average, 5 markets, all grades__---- 66.... 1,30 1.08 1.13 1.13 1.17 1.17 1.12 1. 04 . 97 .92 . 94 99 Li 
Production (crop estimate) f-_.........-- 7 ES ARES. aR CE eee Pe ae See 2 ee ee ea See, ae 
Receipts, principal ‘markets ___.........-....-.- do....| 29,383 | 44,706 | 31,832 | 29,138 | 14,482) 22,119] 18,714] 28,931 31,671] 31,962] 33,196 | 16, 581 “16 1 
Stocks, domestic, end of month: . 
ERC ea do....| 28,780 16, 132 11, 208 7, 100 3, 714 4, 674 4, 723 7, 780 11, 127 16, 493 26, 886 23, 608 | 19 Bt 
a | aa “ih eae Gis Ri! “SRE ROMS \Seee te ORES eae 5 8 Se: See ofl sOOtOO bo. sce fisnns nasa 1,071,900 |.’ 
Exports, including oatmeal ¢ -......-......----- On. daanconten 332 549 168 273 690 469 1, 719 1, 055 3, 021 5, 527 2,010 2,835 
Price, wholesale, No. 3, white (Chicago) dol. per bu_- (4) . 68 (1) (1) . 62 . 63 . 68 Bo . 80 . 80 81 () (i) 
Production (crop estimate) f-_.- OS RR ees een eeeameme Lae: | Sarees era ee, ene ee. Ls 
Receipts, principal markets-_-................-. do...-| 5,478 5, 097 7,865 | 12,269 | 42,097 | 32,784 | 23,028 | 18,308 | 16,158 | 21,762] 13,104] 16,473 11, Oi 
Stocks, domestic, end of month: ° 
Tee ewennousl _ —_ 6, 578 11, 181 9, 604 11, 127 28, 651 43, 555 48, 361 45, 043 46, 695 38,775 | 28,921 23, 890 14, 
= On farmst--.... sone eS ee . _. a | ee: ea OO Pic ose prenbawen ncaa 401,325 |...’ 
ice: Fr 
i pockets (100 Ib.)__|_.....--- 498, 752 | 337,633 | 251,841 | 109, 441 | 234,917 | 449, 436 | 845, 680 | 856, 526 | 941,488 | 815,915 | 920, 815 698, 915 
EATS a aa OI Deen a SAS ein 0 0 125 | 21,674 24 0 | 22,009 13, 234 8, 807 < | *oae 3 168 
Price, wholesale, head, clean (N. O.)...dol. per Ib....| 066 - 066 . 066 - 066 - 066 - 066 . 066 - 066 . 066 . 066 . 066 066 | 0g 
Production (crop estimate) f-.--..-..-.- EE eas eh etel kkk abanapdlaoripancas|aniens+<aggeatarss|=+inas—ss 370, 160 |........-|<s----..-|_.... cae 
California: re 
Receipts, domestic, rough -........- bags (100 Ib.)_.| 372, 348 | 649, 518 | 463,410 | 406,683 | 250, 267 | 89, 180 | 1,028,143 | 1,023,332 | 610, 109 | 493, 561 | 412,082 | 394, 471 | 363, 53 
Shipments from mills, milled rice ---___--.--- do....| 216, 602 | 268, 989 | 410,587 | 323,789 | 383,717 | 65,446 | 341,989 | 592,683 | 468,991 | 361,417 | 357,147 | 224,996 | 239 81 
Stocks, rough and cleaned (in terms of cleaned), : 
ETE: bags (100 Ib.)_| 275, 655 | 387,067 | 309,154 | 252, 667 65, 460 55, 544 | 363, 538 | 428,849 | 358, 408 | 330,078 | 241,973 | 272, 359 264, 032 
Southern States (La., Tex., Ark., Tenn.): 
Receipts, rough, at mills___.thous. of bbl. (162 Ib.) -- 87 144 101 86 453 2, 249 4, 220 4, 211 1, 069 510 314 240 109 
Shipments from mills, milled rice 
thous. of pockets (100 Ib.) __- 460 559 326 324 288 1, 275 2, 088 2, 645 1, 899 1, 678 1, 506 1, 092 681 
Stocks, domestic, rough and cleaned (in terms of 
> cleaned), end of mo_...thous. of pockets (100 Ib.) - 822 684 457 189 343 1, 421 3, 699 5, 458 4, 774 3, 759 2, 577 1,768 | 1,189 
e: 
rice, wholesale, No. 2 (Minneapolis) --_dol. per bu_- 2.84 1. 39 1.55 1. 53 1. 44 1.51 1. 64 1.84 1.75 1. 98 2.13 2. 36 27 
Production (crop estimate) t..........-- I cc aE  enlovipadanaclemeadowns Sf ee meme, Eee 5 eR 
Receipts, principal markets___.............---- * oe 270 594 1, 186 639 2, 173 2, 358 1, 145 1,301 896 480 404 476 317 
a commercial, domestic, end of month---do--_- 461 8, 089 6, 599 4, 095 4, 433 4, 732 4, 200 4, 769 4, 544 3, 868 3, 340 3,113 | 1,016 
Disappearance, domestict_-_............------- Se, Be SE 2 8 ae Se eee ye ty | re ccamanonel See baunews eacnomeaee 351, 200 |.... 
Exports, wheat, including flourc’.........--..-- | ASR 6, 470 9, 809 12, 170 15, 634 26,450 | 32,585 | 32,699 | 31,871 38,196 | 31, 764 29,551 | 23, 471 
eo i a ae IE a ae Dbsbclosceceaes 1, 922 4, 726 7, 450 11, 114 22, 184 26,912 | 23,637 | 24,057 | 27, 733 18,476 | 21,485} 13,195 
Prices, wholesale: 
No. 1, Dark Northern Spring (Minneapolis) 
dol. per bu__- 1,81 1.70 1,72 17 1.71 1. 69 1.73 1.73 1. 73 1.74 1. 75 1.77 177 
No. 2, Red Winter (St. Louis) -_...2.......-. do-_... (}) 1.80 1. 76 1. 67 1.68 1.71 1.78 (4) (1) () (?) (4) (!) 
Ee SE ek rae do.... (@) 1.67 1. 68 1. 58 1. 60 1. 62 1. 68 1, 69 1. 69 1. 69 1. 69 LZ 1,72 
Weighted av., 6 mkts., all grades............- | 1.79 1. 67 1.70 1. 62 1. 64 1.65 1.70 1.70 3. 7 1.72 1.72 1.75 1.7% 
Production (crop est.), totalf........... OS EY ee Sed Re Sees Een caus ils, Ee hee. 91,193,343 |. ..... . ee: ee ee 
Sa RRR ae PO. ESS DO 2a See ee ae See 2 209,966 |..._.- ap ee, Se 
EE a eae | |, Ee Se a Se ee Ee EES “aoe er Cee 
Receipts, principal markets_..................- do....| 40,268 | 49,516 | 68,325 | 100,199 | 88,625 | 62,13 54,857 | 42,048 29, 185 26,938 | 21,457 | 31,111 | 16,472 
Stocks, end of month: 
Canada (Canadian wheat) __...............-- do....| 63,529 | 263,984 | 239,037 | 206,960 | 171,740 | 181,292 | 202,718 |r 175, 257 | 152,823 | 141,796 | 122,374 | 102,441] 81,0% 
United States, domestic, totalq f-........_..- | SE RES Ree Oe _ |. SRS For Sass SR Ret Raiser 689, 844 |____. eH) eae: 838, 6446 [2 
Te ciel do....| 30,517 64; 818 | 67,185 | 132,278 | 167,539 | 170,305 | 147,301 | 121,712 |r 102, 130 72, 262 | 50,011 34,317 | 17,849 
Country mills and elevatorst-............... (SE A ae | , Ase |) a ae | a eer 37, 476 |.....- 
See eres __ a ESS Reet . .... § eRe See (2a See 2) ee 65, 809 |.-...... 
ESS ee ee | eer A ich cdantlesiannede RR eyes 1 RE See 203, 991 |........ 
Wheat flour: 
Bxported eine eit baliowdamticamatiewemamnee "Sea, REN 968 1, 081 1, 004 962 908 1, 207 1, 928 1, 663 2, 226 2, 827 1, 716 2, 201 
si ae bk et cipebinbenwnie cmtineoeenes SESS EReeese 54, 541 53,435 | 52, 281 54,460 | 51,885 57,752 | 52,403 52, 974 59, 591 59, 361 44,975 | 42,745 
rices, who! 5 
Standard patents (Minneapolis) §---.- dol. per bbl... 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 
Winter, straights (Kansas City)§ -..........-. do...- 6. 49 6. 38 6. 39 6. 22 6. 22 6.31 6. 42 6. 36 6. 44 6. 46 6. 46 6. 49 6.49 
Production (Census): 
SAR ea SS thous. of bbi__|_..------ 11, 926 11, 658 11,350 | 11,839 | 11,333 12,656 | 11,473 11, 598 13, 064 13, 016 10, 680 | 10, 142 
Operations, percent of capacity-..........----.-.-|__---- as 78. 1 a ee x: 74.5 80.0 79. 5 77.8 78. 5 85. 3 91.3 69. 4 65,8 
ea a kcdaenedac=-psenms thous. of Ib__|__.______] 954,507 | 942, 823°] 924,648 | 957,241 | 906, 106 |1,003,713 | 914,928 | 925, 109 |1,038,080 |1,032,900} 622,980 | 584, 280 
Stocks held by mills, end of month. -.-.-thous. of bbl__|__._-_-__J.---.-.- te SRG OU ce ieeamiee Perret < 2, 968 {ices 
LIVESTOCK 
Livestock slaughter (Federally inspected): 
RE anecktrinsncnicnwenecccseesie thous. of animals. 402 522 486 482 609 666 877 783 548 440 427 484 445 
i a cis aciemanonenea a 676 1,045 1, 060 1, 050 1, 292 1, 358 1, 584 1, 408 1, 118 1,012 1 015 904 715 
ee i in acoswmkencnbhen = 4, 149 3, 375 8, 382 2, 752 2, 206 1, 922 2, 330 4, 350 5, 537 4, 911 4, 698 3, 636 3, 858 
SLES TELE ACE do....| 1,374] 1,824 1, 906 1, 742 1, 563 1,658} 2,018] 1,77 1, 806 1,440} 2,196] 1,978| 1,786 
Cattle and calves: 
Receipts, principal markets. _._...............- do...-| 1,783] 2,111] 2,015] 2,207| 2,585] 2,791| 3,816| 3,024] 2,073] 1,961] 1,960] 1,920] 214% 
Shipments, feeder, to 8 corn belt Statest____._.. yer 106 103 114 104 203 339 669 404 187 97 $7 gl 109 
Prices, wholesale: 
Beef steers (Chicago) -.-.........--- dol. per 1001b..| 16.77 16. 38 16. 58 16. 64 16. 42 16. 62 16. 86 16. 91 16. 59 16. 49 16.14 16.26 | 16% 
Steers, stocker and feeder (K. C.)...........- do....| 15.82 14. 23 13. 73 13. 54 13. 08 12. 25 12. 62 13.19 13. 41 13. 56 14. 71 15.22 | 15.86 
Calves, vealers (Chicago) -..-.....--...------ do....1| 15.631 15.75! 15.69! 15.38! 1534! 1444! 14.481 14631 1463] 14.69! 14.811 15.66) 15% 
* Revised. ¢ For domestic consumption only; excludes grindings for export. 
1 No quotation. 2 Dec. 1, estimate. 3 June 1, estimate. 


3 Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats and wheat until crop year begins in J wir 
o'Data continue series published in the 1942 Supplement which were suspended during the war period; data for October 1941-February 1945 will be published later. _ 
t Data relate to regular flour only; in addition data for granular flour were reported for January 1943 to February 1946 and are given in:notes in the May 1946 and previous issues 
of the Survey; data were not collected after February 1946. ; 
Prices since May 1943 have been quoted for sacks of 100 pounds and have been converted to price per barrel to have figures comparable with earlier data. 
The total includes wheat owned by the Commodity Credit Corporation stored off farms in its own steel and wooden bins not included in the breakdown of stocks. ; 
Revised series. The indicated grain series have been revised as follows: All crop estimates, 1929-41; domestic disappearance of wheat and stocks of wheat in country mills and 
elevators, 1934-41; corn, oat and wheat stocks on farms and total United States stocks of domestic wheat, 1926-41; see note marked “‘t’”’ on p. S-26 of the April 1946 Survey for sources 
of revisions for 1941; all revisions are available on request. The series for feeder shipments of cattle and calves was revised in the August 1943 Survey to include data for Illinois; se 
p. 8-26 of that issue for revised data for 1941-42. 
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july 1946 SURVEY OF CURRENT BUSINESS S29 
Unless otherwise stated, nenteine Save — 1946 1945 1946 
lescriptive motes may ‘ound in the a bs ial " ° = 
= ee weet to the Survey May | May | Juve | July | August oom ~~ — se = ‘ae | March | April 
FOODSTUFFS AND TOBACCO—Continued 
ee 
LIVESTOCK—Continued 
Hoe its, principal markets ------- thous. of animals-__- 2, 431 2, 027 1, 967 1,610 1, 292 1,191 1, 469 2, 935 3, 459 3, 344 2, 952 2,211 | «2,472 
Prices: . 
Tholesale, average, all grades (Chicago) 
a dol. per 100Ib..| 14.81] 14.71] 14.69] 14.54] 14.51] 14.54] 14.75] 14.67] 1466] 14.72] 14.77] 14.80] 14.81 
Hog-corn ratiot _bu. of corn per 100 Ib. of live hogs-- 10. 6 13.1 12.7 12.5 12.4 12.6 12.5 12.8 13.0 12.8 12.8 12.5 12.2 
d lambs: : 
SheeP ipts, principal markets.._-___ thous. of animals.| 1,610] 2,579] 2,419] 2,165| 2,270| 2,811| 3,640] 2,270} 2100] 1,663] 2481] 1,753] 1,984 
Shipments, feeder, to 8 corn belt Statesf--.---- do... 56 97 52 100 354 932 1,072 315 129 102 154 90 67 
ice, wholesale: 
oe. average (Chicago) ------..-- dol. per 1001b.-} 16.00 15. 35 15. 29 15. 55 13. 81 13. 26 14. 02 14. 00 13. 89 14. 30 14.70 15. 23 15, 51 
Lambs, feeder, good and choice (Omaha) ---_- do...-| (¢) (¢) (*) (¢) 14. 53 14. 51 14. 66 14. 76 14. 33 14. 46 15. 50 5. 38 15. 30 
MEATS 
Total meats (including lard): ‘ 
Consumption, apparent----.-..-.--------- mil. ofIb..| (*) 1,190} 1,265] 1,198] 1,320] 1,356] 1,509] 1,498] 1,426] 1,368] 1,478 (*) (°) 
et iinniseingeeninaraserwehvunewsemii ee ee 133 60 96 62 40 19 125 202 325 173 191 136 
Production (inspected slaughter) -_.......----- do....} 1,224 1,359} 1,401 1,293} 1,281 1,252} 1,442] 1,688] 1,739] 1,581 1, 595 1,296 | 1,226 
Stocks, cold storage, end of month@d- ------.- do...- 615 673 767 790 696 f 491 556 687 77 791 750 r 696 
eee ee do... 38 23 27 7 27 24 27 31 41 47 49 49 44 
——— meats and meat products@-_-..do--- 38 44 48 53 54 47 44 37 39 38 44 46 44 
nd veal: 
ee, ee eae thous. of Ib..| — (°) 584, 341 | 569, 208 | 608, 407 | 727,399 | 810, 409 | 901,389 | 746,489 | 521,900 | 466,896 | 543, 843 (») (*) 
Exports. PS ao dna ingnne wa<= vce iven a elects a ae 560 3 356 1,173 1, 561 1,903 | 15,221 | 69,602} 90,526 | 50,214 | 94,545} 30,945 
Price, wholesale, beef, fresh, native aoe one 
ol. per lb__ . 203 . 200 . 200 . 200 . 200 . 200 . 200 . 200 . 200 - 200 - 200 . 202 . 203 
Production (inspected slaughter) _------- thous. of Ib_.| 409, 953 Jr 604, 143 | 617, 147 | 601,405 | 707,488 | 754,398 | 869,459 | 750,723 | 599,635 | 557,516 | 569, 746 | 526, 166 | 431, 517 
Stacks, cold —— end of month@q'-_-_-_------ do...-| 110,776 | 220, 761 | 275,154 | 270,834 | 250,886 | 208,926 | 187,807 | 177,033 | 186,365 | 187,392 | 164,872 | 162,098 |r 140,157 
Lamb and mutton: 
Ceeeeeeion, apparent. ...................... GB.<<. (>) 74, 884 72, 656 75, 611 71, 547 71, 896 82, 413 74, 598 74, 060 62, 124 | 102, 496 (*) (>) 
Production (inspected slaughter) .. ..........--- do....| 57,167 | 77,290 | 76,918 | 72,335 | 66,684] 71,179] 86,423] 76,951} 80,491} 66,010 | 100,934 | 89,629] 75,865 
Stocks, cold storage, end of month@q’_-------- do....| 11,296 J 13,870 |+ 18,121 | 14,842] 9,918| 9,177] 13,066] 15,394] 17,406] 19,189] 16,533 | 15,513 | 12,171 
Pork (including lard): 
Peeeron, QDpPOTONS............. 22. sscecees do... (>) 530,777 | 623,138 | 514,384 | 521,062 | 473,889 | 525,288 | 676,895 | 829,991 | 839,051 | 831, 492 (>) (>) 
Production (inspected slaughter) -.....-..----- do...-| 757, 222 | 677,425 | 706,956 | 619,372 | 506,858 | 426,044 | 485,849 | 859, 844 |1,058,969 | 957,453 | 924,170 } 680, 480 | 718, 345 
Pork: 
Export® Eaaeatenchicnminrentciceescsnmeteey 1 SEPRY See ae: 64,082 | 13,903 |} 11,476 3, 353 1, 312 1,585 | 11,190} 12,721 | 16,559 8,222 | 20,718} 27,321 
Prices, wholesale: 
Hams, smoked (Chicago) - --.-..--..--- dol. per Ib.- . 265 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 .258 |» .264 - 268 
Fresh loins, 8-10 lb. average (New York) ----- de.... . 266 . 258 . 259 . 259 . 259 . 259 . 259 . 259 . 259 . 259 . 258 . 264 . 266 
Production (inspected slaughter) ------.- thous. of Ib. _} 606,017 } 528,725 | 545,395 | 474,830 | 387,806 | 332, 064 | 390,754 | 679, 582 | 810, 106 | 747, 282 | 708,566 | 533, 909 |r 573, 027 
Stocks, cold storage, end of month@q"___-_---- do.-..| 369,814 ] 305, 996 | 333,019 | 344,812 |r 285, 216 | 211,004 | 168,028 | 235,894 | 320,571 | 396, 740 | 423,5 5 | 396, 753 |r 379,373 
Lard: 
Consumption, apparent.................-.--... 00... (*) 56,229 | 80,348} 50,918 | 71,837 | 45,612] 66,397 | 95,465 | 134,462 | 127,002 | 102,417 (>) (>) 
Exports be ses eaenons hi ais -" aeata 4 7 a ni P| Sener sas alee Al or 35, br 40, 24, oo 32, a 10, Pe 27, — 22, = ‘ = 47,975 42, re 55, br 
Price, wholesale, refine BORGO)... <0 ol. per 1b... . 148 ; . 146 . 146 - 146 .14 .14 14 . 146 ° . 146 .14 1 
Production (inspected slaughter) .._...-- thous. of Ib__| 109, 563 | 108,458 | 117,861 | 105, 140 86, 506 68, 268 68,975 | 131, 250 | 180,801 | 152,728 | 157,087 | 106,538 | 105, 369 
Stocks, cold storage, end of monthg’__.-___.--- do__-.| 46, 508 64, 339 65, 899 79, 285 68, 989 58, 998 50, 914 59, 349 82, 826 83, 489 90, 184 80, 438 | * 71, 153 
POULTRY AND EGGS 
Poultry: 
Price, wholesale, live fowls (Chicago) __-_-dol. per Ib_- . 274 a2 . 260 . 251 . 251 . 239 . 228 . 232 . 243 . 255 . 253 . 268 . 272 
aces, © Mmarmets. ............-....... thous. of Ib._| 34, 765 17, 683 20, 245 27, 688 38, 041 56, 772 94, 226 99, 208 89, 018 47, 157 31, 034 31, 348 37, 278 
— cold storage, end of montho’_-_-..--.--- do...-| 209,424 | 102,236 | 97,211 | 103, 203 | 114,192 | 157,077 | 238,936 | 320,745 | 355,914 | 363, 954 f 320, 027 |r 256,822 
gs: 
ried, production®....__..___-- mecedecwncnseces do....| 17,556 12, 906 9,177 8, 031 7, 858 2, 674 544 159 183 264 7, 449 18, 335 20, 924 
Price, wholesale, fresh firsts (Chicago)t..dol. per doz_- . 336 . 343 . 351 . 356 . 378 aa . 401 437 . 429 356 . 331 . 332 . 333 
=. re nee ae millions..| 6, 216 6, 311 5, 304 4, 593 3, 940 3, 397 3, 118 2, 936 3, 400 4, 214 4, 954 6, 696 6, 721 
ocks, cold storage, end of month: 
elapse 2 a aldara thous. of cases..| 8,665] 5,432| 6,120] 5,926] 4,771| 3,724] 1,666 314 113 272| 1,578] 3,771 | 76,425 
a a cccadecnnceancees thous. of Ib-_| 249, 304 | 231,930 | 255,936 | 248,675 | 218,010 4 182, 322 | 155, 934 | 129,424 | 111,721 | 117,903 | 149, 710 |r 200,176 
MISCELLANEOUS FOOD PRODUCTS 
Gente, sates ed manufacturers.-_.......-- wer * a SEs * be 30, a » be 29,722 | 35,369] 43,504 | 40,459] 36, = 42, ja. * 865 > 254 | 38, = 
iis ra adnisacocmeussonnncanal eng tons..j-......'.. 23, 1 32, 57 2, 6 18,448 | 22,873 | 22,699 | 14,133] 14, 24 16, 89 , 162 , 361 | 42, 
Coffee: 
Clearances from Brazil, totaJ_......... thous. of bags_- 1, 829 678 1, 477 1, 387 1, 643 1, 644 1, 181 866 1,618 1, 286 1, 030 1, 145 1, 577 
RE TIN 8. cosa nw ccdocwencuced , 1, 510 519 1, 244 1, 161 1,174 1, 380 715 567 1, 233 973 718 748 1, 189 
Tee Ee ae 1,554| 1,537] 1,804] 2,536 ; 1,803] 1,353 998} 2,003] 1,478] 1,844] 1,824 
Price, wholesale, Santos, No. 4 (N. Y.).--dol. per Ib_- . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 134 
— supply, United States_.._.___- thous. of bags-- 2, 105 1, 321 1, 338 1, 928 1, 976 2,352 2, 396 2, 251 2, 558 2, 276 2, 143 2, 044 1, 964 
Landings, fresh fish, 4 ports. _........_-- thows. of ID..}........ 55,298 | 69,323} 61,113 | 54,254 | 38,493 | 43,356 | 33,247 | 21,640] 10,821 | 12,455 | 24,056 |....---- 
P aga: cold storage, end of month____....._--- do....| 84,998} 40,516 | 58,438] 80,523 ‘ 127,055 | 138, 434 | 148, 286 | 140,208 | 115, 398 , 051 , 265 | © 75, 318 
uban stocks, raw, end of month] 
thous. of Span. tons._} 2,902} *2,119 1,777 1, 516 975 795 388 296 205 299 1,111 2, 036 702 
United States, deliveries and supply (raw value):* ; : . 
Deliveries, total. .......4.--.....-..--.- short tons__| 524, 662 [* 621,694 | 578,590 | 514, 500 | 540,129 | 490,761 | 471, 266 | 420,708 | 354,447 | 516, 244 | 285,341 | 476,316 | 556, 466 
For domestic consumption... ..............- do....| 451,994 [583,264 | 560,858 | 492,561 | 513,695 | 471,466 | 468,755 | 411,491 | 347,402 | 514,724 | 276,715 | 425,742 | 500, 608 
PS coge chs nngeeet Sco aieaamaias do....| 72,668 | °38,430 | 17,732] 21,939 | 26,434] 19,205 2, 511 9, 217 7, 045 ° 8,626 | 50,574 | 55,858 
tion, domestic, and receipts: 
Entries from off-shore eee do....| 501,777 | 476,866 | 417,489 | 441,594 | 464,037 | 412,128 | 270,089 | 210,392 | 196,476 | 182,937 |* 263,345 | 465,834 | 433, 190 
Production, domestic cane and beet..._--.- do....| 8,345 8, 805 9, 549 8,644 | 16,161 | 56,654 | 420,480 | 644,161 | 414,465 | 98,526 24,771 19,305 | 18,254 
Stocks, raw and refined___._...........--.-.- do-...!1,065,183 1 828, 167 | 684,020 | 604,140 | 542,231 | 513,204 | 728, 489 |1,167,026 11,418,532 11,794,764 |1,174,644 |1,184,341 |1,080,908 


' Revised. 4 For data for December 1941-July 1942, see note in November 1943 Survey. 
t Compiled by the U. 8. Department of Labor; see note in April 1944 Survey. 


& Cold storage stocks of dairy products, meats, pou!try and eggs include stocks owned by the D. P.M 


* No quotation. 


+’ Temporarily discontinued; data under revision. 


Forces stored in warehouse space not owned or operated by them, and commercial stocks; stocks held in space owned or leased by the Armed Forces are not included. 
§ Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 
® Data for edible offal are a with figures beginning June 1944 shown as “‘miscellaneous meats’’ through the April 1946 Survey (see note in that issue). ‘Miscellaneous 


meats and meat products” shown a 


. A., P.M.A., and other Government agencies, stocks held for the Armed 


ove include sausage and sausage room products and canned meats and meat products which were not reported prior to June 1944. Stocks shown 


pony ae and veal are combined figures for beef and veal; the latter also has been reported only beginning June 1944. Data for June 1944 to February 1946 for veal and for the items 
ow shown as miscellaneous meats and meat productsare givenin notes in the August 1944 to April 1946 issues of the Survey. trimmings which 
were included as “miscellaneous meats” prior to June 1944. 
April oa * carcal Data for 1927-43 for dried eggs are shown on p. 20 of the March 1945 Survey. The new sugar series include raw and refined in terms of raw (see also note in the 
shi Revised series. The hog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revisions beginning 1913 will be shown later. The series for feede 
pments of sheep and lambs has been revised beginning 1941 to include data for Illinois; revisions are shown on p. 8-27, of the August 1943 Survey. 


Stocks for the several meats include 
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s-30 SURVEY OF CURRENT BUSINESS July tes 
. 
— 
eo — stated, epee Panne iy = = | a9es = ed =" SL) Seen A anata | 
and descriptive notes may aa oe the ep- - |Novem-| Decem-| Janu- | Febru- | Wis: 
1942 Supplement to the Survey May May | June | July | August =. > " ber ber ary = | March | April 
FOODSTUFFS AND TOBACCO—Continued 
| rs 
MISCELLANEOUS FOOD PRODUCTS—Con. | 
Sugar, United States—Continued. 
ns eh — se short tons_ 18,882 | 15,344] 15, 531 16, 991 9, 690 5, 406 3,484 | 18,972 4, 322 7,003 | 33,945 | 58 21 
rts: ’ 
— US a a ae do__. 238, 394 | 195, 571 | 138,085 | 221,391 | 266, 947 98, 396 76, 871 68, 374 | 172,125 | 191, 214 | 310, 519 155, 499 
|<. iii eee do_- 229, 328 | 191,665 | 130, 864 | 217,706 | 256,230 | 77,882] 76,871 | 68,374 | 172,125 | 191, 214 | 310,519 155, 403 
CE EEE do. 27, 400 28, 359 37, 210 61, 858 5, 093 34, 920 10, 979 4,387 | 10,324 195 | 33,816 38,795 
From Cuba-.-.-.---- a do 26, 880 28, 125 37, 210 61, 858 5, 093 28, 372 10, 856 4, 243 10, 324 0! 33,656 38, 735 
Receipts from Hawaii and Puerto Rico: si 
ES Se do-.- 155, 680 | 183,173 | 188,354 | 171,321 | 166,705 | 144, 804 | 115, 226 91, 076 20, 687 38, 774 | 58, 722 |» 12,975 
I do-_.- 10, 481 19, 300 21, 960 12, 629 8, 198 265 0 0 0 | 410,416 023 G4 
Price, refined, granulated, New York: . 
SaaS Sa dol. per Ib 1.073 . 066 . 064 . 064 . 065 . 064 . 064 . 064 - 064 1, 067 1, 068 1073 10% 
AE AS a ee do . 059 . 054 . 054 . 054 . 054 . 054 . 054 . 054 . 054 . 054 . 056 . 059 ‘059 
a thous. of Ib 6, 580 7,611 1, 476 3, 304 6, 834 8, 987 9, 015 9, 881 3, 686 14, 975 12, 569 6, 139 6, 58) 
eae TOBACCO 
Exports, inci. scrap and stems $__._..___- thous. of Ib 70, 365 | 32,708 44, 423 37, 203 33, 832 39, 788 26, 504 27, 226 47, 335 43,902 | 52,230] 6 401 
Imports, incl. scrap and stems §.__....-.______- “et 5, 049 5, 101 4,312 5, 849 4, 6, 112 4, 892 3,119 | 22,371 4, 043 5,129] 4% 
Production (crop estimate) ___...._...____- AE RRR 8 ay GS 7 Ae a ee, Ee | eee! (hic) | Lae, Cees Je i” |) eee ES Bei ihe 
Stocks, dealers and manufacturers, total, = 
RnR a Ol 2 a eet eee ae BR i cea none tiocckcesns ey Ape Bit senc do ctavasesece 3, 342 |: 
Domestic: ie: 
NTE nee ee ceoee aS a ee ee i, a, | SOE ae ol ee 377 
Fire-cured and dark air-cured___..._..____- SSS ee. Ear | ER SSS BAS 175 |. 293 
Flue-cured and light air-cured___._...____- a ee See 0 ae er 5 es a i 2, 627 
Miscellaneous domestic--- ~~. -...--.------- a RARE 0 Ted pts SL aaa (eR “ati |CAeaae) (APRe e Det meccvuslentoxcnes 
Foreign grown: 
ESE. CE ae a, «in SE eta letals oe |, EE . 2) a ee | S| Sas! Saree 28 |. ( 
[ae ES Ee See EAP eS eae cite SS eS | CERSEEES ; 85 q 
Manufactured products: 
Consumption (tax-paid withdrawals): | . 
a millions__| 29, 972 21, 280 24, 311 21, 815 28, 478 26, 360 31, 340 25, 406 16, 061 25, 226 23, 637 26,401 | 25, 450 
oe thousands__| 497, 297 } 413, 693 | 403,023 | 350,756 | 420,922 | 420,623 | 512,727 | 468,404 | 364,671 | 468, 592 | 455,024 | 480,479 | 484 318 
Manufactured tobacco and snuff......thous. of Ib__| 21, 223 28, 074 26, 266 24, 482 28, 905 27,553 | 31,150 27, 090 15, 453 20, 806 17, 776 18,519 | 20,023 
Exports, cigarettes §..................---- thousands __|-- 452,021 | 355,973 | 372,713 | 405, 535 | 582, 295 | 879, 853 |1,106,903 | 1,002,748 | 2,660,699 |1,048,525 |1,448,618 |1,99600 | 
Price, wholesale (list price, composite): : 
igarettes, f. o. b., destination... _____ dol. per 1,000- 6. 255 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6, 006 6.006 | 6.056 
Production, manufactured tobacco, total__thous. of Ib__|_____--- 29,774 | 28,529] 26,276) 30,049 27,730| 31,096 | + 26,608 | 16,655 | 20,521} 18,065] 19,065]... 
d 329 333 301 360 338 374 r 392 279 331 262 2a t... 
5, 274 5, 060 5,019 5, 720 5,198 | * 5,607 + 4,703 3, 066 4, 106 4, 317 4, 373 1. 28 
4, 383 4, 311 4, 094 4, 271 3, 516 3, 625 2, 957 3, 069 3, 976 3. 948 4, 099 |. 
_..-§ 15, 106 14, 820 13, 185 15, 401 14, 670 16, 849 14,616 | * 6,954 7,979 5, 944 6, 386 |........ 
RE 4, 076 3, 400 3, 153 3, 674 3, 462 4, 009 3, 427 2, 953 3, 706 3, 128 3, 419 
wrensitoca 605 523 623 547 634 513 335 423 466 508 |. 
LEATHER AND PRODUCTS 
HIDES AND SKINS | 
Livestock slaughter (see p. S-28). 
a total hides and skins §__._..___- Sens. of Ib. j.......- 17, 730 13, 149 18, 410 15, 522 14, 516 14, 073 15, 736 11, 301 | * 16,084 10, 870 15, 331 | 17,340 
le a ee a. thous. of pieces_- me 61 79 55 26 15 24 49 164 39 2) 3 0 
ES eae ae iy | ee 84 52 92 25 12 21 49 29 52 20 68 50 
SSS Sa ae oe re do. _. 2, 591 2, 148 1, 825 1,010 1, 973 1, 574 2,201; 1,656 3, 137 2, 297 2, 332 1,571 
Sheep and lamb skins___._..__.........___-__-. _ See Ree 3, 881 2, 491 3, 340 3, 677 3, 333 3, 349 2, 774 1,912 2, 883 1, 968 2, 818 4, 684 
Prices, wholesale (Chicago): 
Hides, packers’, heavy, native steers. -___- dol. per Ib_ . 155 . 155 . 155 . 155 . 155 . 155 . 155 .155 . 155 . 155 . 155 155 «155 
Calfskins, packers’, 8 to 15 Ib___....___-.______- ee... | . 218 . 218 . 218 . 218 . 218 . 218 218 | . 218 . 218 . 218 218 . 218 . 28 
LEATHEK } 
Exports: § 
Sole leather: | 
Bends, backs and sides ____________- thous. of Ib__- : 255 412 247 336 3 157 154 3, 062 7 1, 818 721 3, 113 
Offal, including belting offal. __.......______- do__- 99 2 ee 176 92 91 163 275 1, 194 Of 573 | 1,821 
ST ee ae do__- 1, 338 1, 992 2, 581 2, 036 1, 324 2, 741 2, 864 6, 705 3, 206 2, 853 3, 32 4,072 
Production: t 
SEES 2 ee nee © thous. of skins_- 821 1, 000 1, 083 858 950 942 1,070 r 946 937 1, 031 1, 032 898 907 
CF OOS EY thous. of hides_.- 2,468 | * 2,353 | *2,150] * 2,132; 71,985 | + 2,337 | * 2,320 | * 2,237 | * 2,502 2, 544 2, 500 2,478 
| 3° Oras thous. of skins- 1,773 2, 266 2,015 1,745 | * 1, 780 | 1,676 | * 1,742 | * 1,780 1, 659 1, 997 2, 143 2, 190 2,027 
a .,., SET er a eae do-_.. *4,602 ; *4,172| *3,794| * 4,507] 74,132 | 74,784] * 4,639 | *3,949] © 4,418 4, 288 4,256] 4,04 
Prices, wholesale: 
Sole, oak, bends (Boston) f__.......__.__- dol. per Ib_ 440 . 440 . 440 - 440 . 440 . 440 . 440 . 440 . 440 . 440 . 440 . 440 440 
Chrome, calf, B grade, black, composite..dol. per sq. ft 533 . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 533 . 533 . 533 . 58 
Stocks of cattle hides and leather, end of month: 
REE Rae ae ee thous. of equiv. hides 11,917 11, 729 11, 951 12, 245 12, 577 13, 047 13, 037 13, 177 13, 622 13, 593 13, 077 
Leather, in process and finished____.__..____- as. 6, 905 6, 761 , 965 7,072 7, 223 7, 346 7, 473 7, 849 8, 433 8, 202 8, 050 |. ..-ess 
Se ee go: .<. 5, 012 4, 968 4, 986 5, 173 5, 354 5, 701 5, 564 5, 328 5, 189 5, 391 5, 018 
LEATHER MANUFACTURES 
Gloves and mittens, production, total* thous. doz. pairs. 2, 339 2, 351 1, 904 2, 187 2, 071 2, 476 2, 266 1, 893 2, 228 2,218 | *2,432| 2,337 
Dress and semi-dress, total_...........---..---- do._- 708 705 545 648 650 775 734 632 656 688 794 780 
a CSP TORE Se ee aes Aas. 148} * 151 122 155 152 173 171 144 151 154 r 185 17 
Leather and fabric combination.__..-.._-..._- do... 90 82 59 40 29 33 26 20 18 20 23 4 
SM A i ae do... 470 472 364 453 469 568 537 468 488 513 | 7586] SB 
ho Gs Tails EE ee do. 1, 631 1, 646 1, 359 1, 538 1, 422 1,701 1, 531 1, 261 1, 572 1, 530 | + 1,638 1, 587 
ES Ses eR See do_. 230 226 177 206 175 198 175 155 177 169 176 182 
Leather and fabric combination _-___._...___- do 238 231 188 227 208 242 212 186 231 220 225 ais 
| ERO ES ERS UT eR Re eee do 1,163 | 1, 189 995 1,105} 1,039] 1,261 1, 144 921 1,164 | 1,141 | 71,2371 1,160 
r Revised. «Less than 500 pieces. Data for Puerto Rico; data for Hawaii not yet available. 


1 Data reflect a change in the sample of reporting stores and in the method of summarizing reports; January 1946 figure comparable with earlier data is $0.064. 


2 Dec. 1 estimate 


qT ax-paid withdrawals include requirements for consumption in the United States for both civilians and military services; withdrawals for export and for consumption outside 


the United States are tax-free 


§Data continue series published in the 1942 Supplement but suspended during the war period (it should be noted that data for sugar are shown in long tons in that volume); 
data for October 1941-February 1945 will be published later. 
tRevised series. The price for sole oak leather is shown on a revised basis beginning in the October 1942 Survey; revisions beginning July 1933 are available on request. | 

*New series. Data on gloves and mittens are from the Bureau of the Census and cover all known manufacturers; data for January 1943-March 1945 for leather and combination 
leather and fabric, and for May 1944-March 1945 for fabric gloves and mittens will be published later. The series for leather gloves are not comparable with similar data shown ID 
the 1942 Supplement which covers only around 85 percent of the total. 

tRevisions for 1945 not shown above: Cattle hide—Feb., 2,395; Mar., 2,460; Apr., 2,335. Sheep and lamb—Jan., 4,540; Feb., 4,538; Mar., 4,499; Apr., 4,294. 
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July 1946 
Unless otherwise stated, statistics through 1941 1946 1945 
and descriptive notes may be found in the - 
1942 Supplement to the Survey May May J Ss a = 
’ une | July | August | A... i Rg as Decem-| Janu- | Febru- 
r ber ary ar March | April 
————— y pri 
LEATHE . 
R AND PRODUCTS—Continued 
LEATHER MANUFACTURES—Continued 
Boots and shoes: | 
Exports §---------------------------- thous. of pai 77 
production, total t----- —" or a pot 1, 100 860} 1,149 273 527 
Government shoes... : eet eS rer 43,985 | 36,338 | 41,633 | 37,240] 42,163] 39 995 | 4,192] 1,326 744] 1,095 
Civilian shoes, sae Se IO --G0----j--------- SOM asses | rae | ofan | Scan L, ee ee Me AST ae 
edie petonéve , , ’ 37,201 | 35, x 471 , "> ao 
or work shoes, a sandals and pla mca eos as “ 178 355 | "400 | 452] 308 40, 274 | +43, 230 | ---_-—-_. 
ather, uppers, total...---.--- thous. of pairs. 20, 4 = nan ferenewe 
Boys’ and | eS do id Sbbeeeze , 432 | 19, 893 17, 320 19,830 | 21,411 cnttecnindh gamete. ae 
pei aR AAT a —--- 961 985 998 | 1.071 , , 839 | 28,568 | 26,349) 31,012 | +33, 163 
, Pl nea aad je- --|-------- 2, 442 2, 386 : , 1, 579 1, 593 1, 421 F ‘oa es — 
Misses and children’s.......-------.--- do... 72 | «8481 = 2326| 2234| 2798] 2730| 2346 Ge) 1,777 |.........}.-.-.... 
OM: 3 eee do. | ’ , 062 3, 454 3, 274 ~e 2, 855 *3. 067 
CR “a | rae = eas 3, 824 4, 670 5 75 o— - os 3 370 3,913 | 4,389 |---| ee 
Part leather and nonleather uppers--.---- do....|.........) 12190 | 12,929 7,394 | (8,309 | 8,940) 12,924 12,939 | 12° 944) 7,815 | 8,515 |------_-- meen 
Slippers and moccasins for housewear-. -.-.- do. 22 “ 9,372 | 10, 654 7, 744 3, 630 2 oy wen ee 
All other footweser .............-...-.--- aa Seta te 5, 224 5, 184 4, 608 6, 249 6, 046 8 009 >” 612 2, 604 4, 007 4, 624 SS 
----d0..--|- ont 132 268 206 230 188 "165 oS ‘= 4, 607 4.751 a 
a 136 ARE ete 
LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES | 
Exports, total saw mill roducts §---- 
Sawed timber §--...-. ree pene meres ** -} 30,851 | 24,148 | 38,196 | 44,280) 41,446] 43 
Boards, planks, scantlings, etc.§___.- puhpnesor: do. ase aie 2, 274 1, 665 5, 930 6, 795 7 507 , 590 39, 429 49, 257 64, 795 52, 574 71, 094 
Imports, total sawmill products §......-.-------- Base “<< 25, 587 20, 184 29, 094 34. 76 y 2, 772 2, 874 3, 312 6, 4 7 " o¢ ~) = 
p ‘..... do > 4 3 34, 765 31, 095 38 , 405 11, 708 21, 006 
National Lumber Manufacturers Association:+ _ 7777] 122] 83,386 | 91,597 | 89,128 | 100, 707 , ,922 | 33,803] 44,012] 56,089 , 21, 21, 278 
Production, total a el hie 00, 707 | 91,293 | 109,730 | 98,964 | 95,432] 80, 528 masa | 96804] 07138 
Hardwoods | 2 Sea mil. bd. ft-- 2, 668 2, 706 2 707 2,341 a : , 19, 95, 354 97, 136 
) See aan. 699 6 a » o4 2,574 | 2,191] 2,089 
|< SS aeeeaesenoeeneeee do.--"] 1,969] 2, oo | 21m| 12,7011 1,00] 1590] 1098 veis| "4a | oie] "aa| "640 | ar 
I nueas ---- , 621 2, 734 2,637 | 2316 ’ pe ,416] 1,276] 1,195 - 681 
Smt a cocnceeennnm do.---| 6} 630) 006 | B47 2,404} 2,148) 1,901) 1,819) 1, 688 ete geet ie 
tocks, gross, end of month, total. ------...--- do....| 3,48 104 | 2,031 | 1,769] 1,915] 1,632 : 472| "604| ‘47o| sez] 
Hardwoods......-.---------------0----0-----40---- a a 3,648 | 3,653 | 3, 705 3,741 te te 1,216] 1,477| 1,432] 1,725] 1 843 
as aa 2 6 > © 838 837 885 958 x , 3, 816 3, 555 3, 482 3, 397 ’ 
“"77do.2-} 2,606} 2,719} 2,810| 2,816] 2,820] 2,78 1,018} 1,040] 1,022 906 oo , 397 3, 421 
FLOORING 783 | 2774| 2805 | 2704] 2,68] 2,605| 2511| 2 pe 
Maple, beech, and birch: 
Orders, new...----- 
Did ada... M bd. ft. 3. 700 2, 775 7 
ee eee... ea. _ : = i 060 7,200 7200 e 525 > boo pr 2,275 | 1,150} 2,875 | 2,625] 3,025] 4,325 
Shipments. <a icicciiee -| Bem} 3 m5 | i335 | Zoo | zon | gers | Sa) Zio | Zas| S000] Zac 6,875 | 6,580 
do... | 2475] 2500) 2775} 3,050) 2375 2 87 3 G00 eel fan 3075 | 2673 | 2795 = 
aa ' ’ ; 4,350} 4 4, 300 " ¢ 
Sr pe a do 19,434} 14,210} 11,5 : . 4,650) 3,200 
| a ggg end of month. .-..--.-------.- do _| 83,3715 41,487 be = = ~ 12,595 | 14,608 | 23,506 | 18,343 12,201] 15,63 = 
aaNet ~ oo do. ...| 20,119 | 16,897 | 15,688] 14, 30,858 | 33,992 | 38,797 | 39,097 | 37,962 pG03 | 17,820) 16,971) 16,887 
aR do..-.] 20,982 | 18 188 eat | itue| ual moet aa 18970 | 16,004 | 18503 | 17.453 | is'g58 | 18757 
wanna nneren en etennneeeneee- O.. vom 1 1.925| 2475 | 2380 , , 494 | 17,364} 13336 | 11.474 | 22 86 te 8. 757 
’ > d ’ ’ 22, 
Douglas fir: SOFTWOODS Zaes | ‘Zam | Stor] “uns| “7ter | isaso | “o:sor | ‘s,m | 25 
Exports, total sawmill product 
Ss Ss § eo eeecene- M bd. ft-- aimed 8, 26 7 7 - 
See aaeies caantit wnew wee ennwnenen on an-- ashes aknod + 0S ig we 14,278 | 18,807 | 21,545 | 11,313 | 26,038 . 
Prices, wholesale: ings, et6.§...........--- @@.....|------ 6.673| 6.512] 9, po S pis ie 1, 254 554| 1.197 et a1, = 42, 207 40, 197 
Dimension, No. 1, common, 2 x 4 978 | 20,201} 10,759] 24,9 J pe | 8 | 1,8 
, No.1, 2x 4-16 . 911 | 37,708 | 23,133 | 28,982] 23,121 
Flooring, B dol. per M hd. ft_.| 38.220 | 34,398 
Sethe and better, F.G.,12e HL do” | 33.900 | 44100} #4100 | 441001 a4io0 | 44100 | 44400} 4100 44400] scion] a&i00| sica50| 53 
monly \ ’ 4. 100 ’ . q + 7. 220 
sawed kr ga products §._...._- M neD.--- eae 6,717 3,912 7, 326 6, 950 7, 684 | Oe ee eee 
awed timber §.--.- 0 aba ioe ah RE , 9 ; 6, 355 
boards, planks, scantlings, ete f---2-- ag alin eme| amel car | von] Sanl canl wel gael san) ceee tee 
Orders, unfilled. end of mont Seareweteae as mil. bd. ft_- 672 639 633 god 6, 205 6, 293 5, 114 5 349 3. 894 2, 208 3, 228 5, 743 3, 506 
Prices, wholesale ee orrerreeeee----- Waa. 746 876 850 4 £82 577 607 "550 "472 . —— ae a 8, 467 
Boards, No. 2 common, 1” x 6” or 8” x 12’t 695 676 653 650 646 696 aan on a 
’ 7 7 
Flooring, B and be dol. per M bd. ft_.| 46.029] 41.144) 41.144 
tter, F.G., V7 x 4" x 1914 j . 41.428 | 42.018 | 42.018] 42.018| 42018] 42.782] 42.837] 43 
Productiont.........._._ - per -} Ly ft..| 65.091 | 56.371] 56.371 | 56.371 | 56.371 | 56.37 B.05 | OL eee 
shipments} === ==. sl 5 nore pads pon 712 682 614 660 — 56.494 | 56.494 59.811] 60,056 | 61.131 | 65,091 | 65,09 
" uA... ---- 57 728 659 655 645 ( 629 600 47: 512 554 ‘ i 
i alata tale 0. 1, 060 1, 131 1, 154 1 ‘ 596 630 553 476 - eae 673 
a sy newft___. d i ne ana 1, 086 1, 133 1,129 1 pt 1 = - os3 
rders, unfilled, end of month+................ 0.__. 515 465 548 ; : oe — 
Price, wholesale. Pond nt t wrk ae | laste! lage pe ee as 280 398 4 514 412 422 276 307 
1’ x9" , erosa, boards, No. 3 common, - 440 351 360 = = fn 480 
——-é - dol. per M bd. ft-.| 40.65] 34.79] 34.84 | 34.75 7 = US 298 299 417 pe 
ale ata mil. bd. ft_- 584 570 600 a7 34.88 | 35.30} 35.78} 36.46] 36.07] 35 
Shipments}. .----..--.--n--nn-2-nennn-n-- pty . 7 548 418 99 | 36.16 | 35.77 
, end of month an 529 519 7 = ave art 
West coast woods: RR ecencwscwnscwnadanvosssas do__.- 765 820 po 510 517 412 332 310 = = a 296 457 
Grders, newt. ees a pas ; ” wat 971 980 949 908 a = = 461 
ae of month... -.-22222.22do__-- 601 = 597 431 557 414 288 261 me 
Froduction{........-.-.--e-0---20scesoenornone= ts 1 951 964 685 377 455 423 
pmentst.. an 566 588 = 604 723 738 = = 
asd omoth do... 526 597 578 392 509 406 261 233 368 = = 626 632 
Reiner tisestnen sarntiatnnangiies + enipeg 368 381 394 531 413 253 217 450 449 532 532 
’Revised. 893 409 375 378 37 385 = 460 441 556 532 
392 398 375 362 


§Data continue seri i 
ir cece ten ne es published in the 1942 Supplement but suspended i 
wind ; bekd Stud shoes at the beckons n spended during the war period; data for O ~ 
ei ey Mo nap aa as pti Se enn 
nn : umber seri i onthly f - dlp 08 nsus 
and aoe seneery 1944 for p roduction, pr boeronnle ia Gere ma nnaber’ total the wae rid ieures co 144 totals . som: Das 
a a Re tis tranny oe oe en ra Ca ae ag a ae 
will be ensus d ts, woods (1945 da j y Seeker euveauan. : 
shown later. The Southern pine rorhgerl sbi awn : Sve bees f ublished only in part (see mote in April 1946 Barve ait capa a revidons ti “arler fam bet ia 
n a revised basis beginning in the February 1946 Survey; enue hajecaenle 1 Gama ror individual series: bs 
3 ; m posite of 9 individual series; the speci- 


fications given above appl to dai a collected be innin Februar 1945; ear lier data were comput ed by linking sli ht ly differ ent serie 0 he current data. 
t ’ , 
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i — 
Unless otherwise stated, statistics through 1941 o_ : es It = 
and descriptive notes may and im the Se Octo- | Novem-| Decem- | Janu- | Febru- 
‘ 1942 Supplement to the Survey May- | May | June July | August ea ber ber ber ary ary | March | Appi) be 
i a 
: LUMBER AND MANUFACTURES—Continued i 
{ 
: SOFTWOODS—Continued - 
Ry 
g Redwood, California: t at St 
EES M bd.ft..| 4,160 30,301 | 36,653 | 38,071 | 30,966 | 30,599 | 30,892; 31,709 | 20,572] 20,248 8, 179 4,370] 3.9 
Orders, unfilled, end of month..............--- do....| 97,769} 97,581 | 100,342 | 107,552 | 79,025 | 80,235 | 81,407 | 85,572 | 81,947 | 91,979 | 98,314 | 100, 288 | gg’ 91 St 
a I do....| 3,912] 36,343 | 35,108 | 30,695 | 34,645 | 32,773 | 34,012| 33,442] 26,724] 9,858 795 | 1,286 | “9 HY 
RR do....| 4,275 | 37,191 | 34,436 | 30,843 | 35,864 | 20,581 | 32,508 | 28,019 | 21,495 | 11,207] 1,854 | 2267] gag 
ee OO EE do....| 73,520 | 61,640 | 60,145 | 58,321 | 55,495 | 56,569 | 55,459 | 60,335 | 76,006 | 75,231 | 74,165 | 73,298] 73 Pe se 
SOFTWOOD PLYWOOD | 
Softwood plywood:* ! 
Production ._-...-....thous. of sq. ft., $6’ equivalent ._| 127,284 J 122,163 | 121,283 | 85,579 | 113,633 | 89,656 | 67,462 | 58,237 | 75,462 | 107,347 | 98,096 | 109, 200 7120, 15 
Shipments. -- -- pate nike sake seon ace cee comet do....| 129, 599 | 121,018 | 124,795 | 81,966 | 112,050 | 91,547 | 66,342 | 57,862 | 75,904 | 104,144 | 98,619 | 105,999 |r 9 Fo 
Stocks, end of month.__.........-...-- Sa! : do....| 27,543 [| 30,103 | 25,907 | 28,055 | 20,612 | 27,942 | 29,235 | 29,292 | 27,807 | 30,637 | 24,896 | 32,983 |» 29 75 on 
FURNITURE : 
All districts, plant operations_---...perceat of normal. 63 51 51 47 51 52 55 56 56 59 62 64 63 
Grand Rapids district: | 
rders: Be 
eae percent of new orders... 1 5 3 4 3 3 5 7 2 1 1 1 ) 4 
ket Se no. of days’ production _. 53 16 16 9 12 16 21 30 17 31 36 38 Ps 
Unfilled, end of month.....................do___. 146 78 74 70 70 67 64 64 68 84 108 15 | ga Po 
Plant operations.............--- percent of normal... 70 46 46 45 49 51 60 60 61 64 69 70 7 H 
ET AE. no. of days’ production__ 41 17 17 13 13 17 20 18 15 22 31 37 % t 
; ror { -_ Fe 
METALS AND MANUFACTURES 
IRON AND STEEL 
Foreign trade:§ id 
Iron and steel products: 
Exports (domestic), total.............-_ short tons__|........- 538, 414 | 403,912 | 470,987 | 407,225 | 344,697 | 327,805 | 487, 240 | 451,046 | 557,360 | 314,797 | 349,317 | 476, 901 
OR: ti a ae ar NRE PGES | 11,286 | 10,266] 11,502 8, 448 9, 397 5, 480 6, 397 8, 568 4, 768 9,322 | 10,662} 16,759 
ED ES EE SE | Be RETR. 149, 288 | 148,460 | 156,408 | 119,915 | 102,163 | 123,435 | 104,116 | 92,638 | 78,584 | 85,795 | 212, 138 | 157 753 
Se AL al aie tp CIE RR ee Daeg 3, 032 6, 828 4, 383 2, 717 2, 531 8, 065 4,770 1, 607 1, 208 3, 459 9,584} 3.03 | 
Iron and Steel Scrap | Al 
Consumption, total*....-.__...-_. thous. of short tons__|___.____- 5, 347 4, 944 4, 686 3, 989 3, 995 4, 331 4, 378 | re 24,508 |... 3. shee Al 
a Ie eae | eT Rami 2, 949 2, 704 2, 608 2, 169 2, 228 2, 283 2, 346 ‘| Sees 32.336 |... 35 bee B 
se = ae 2, 398 2, 240 2, 078 1, 820 1, 767 2, 048 2, 032 k ee 22212 |... ee 
Stocks, consumers’, end of month, total*____.._._- aS TRC 4,174 | 4,120} 4,044 4,225) 4,144 | 3,950} 3,943 3,742 (2) 4,401 |_..... es 
Tn peccmanl EE ARE 1,327 1,312 1, 278 1, 354 1,319 1, 204 1, 239 1, 215 (¢) 1, 876 |. ee j | 
a RS ee Si EIS ARES ane | 2, 847 2, 808 2, 766 2, 871 2, 825 2, 746 2, 704 2, 527 (3) 3,115 |... Bi 
Ses | Cc 
Iron ore: 
Lake Superior district: | 
Consumption by furnaces. --___.- thous.of longtons..| 2,990 6, 872 6,397 | 6,532 5, 658 5, 837 4, 491 5, 612 6, 099 3,719 1,748 | 6,021] 4769 | 
Shipments from upper lake ports............- do....| 3,616} 11,121 | 10,621 | 11,372] 10,732) 10,543 | 9,827 | 4,145 71 0 0 o| m0 | 
Stocks, end of month, total ..............-._- do....| 23,905 | 20,715 | 24,847 | 29,485 | 34,781 | 39,549 | 45,090 | 44,706 | 39,059 | 35,342 | 33,647 | 27,601 | 23079 | 
SS ---do-...| 21,075 | 18,584 | 22,419 | 26,677 | 31,533 | 35,684 | 40,537 | 39,891 | 34,660 | 31,215 | 29,606 | 24,100; 20,060 
On Lake Erie docks. -......_- -do....| 2,830 2, 131 2, 429 2; 808 3, 248 3, 865 4, 553 4,815 4, 399 4, 127 4, 041 3,501 | 3,019 
ea aaa I ST Se es 101 103 125 187 118 199 116 109 78 75 81 112 
Manganese ore, imports (manganese content) §...do__._|________- 56 46 69 51 56 51 46 51 33 24 60 56 
Pig Iron and Iron Manufactures 
Li 
Castings, gray iron:* | 
OS Es ae ee eee short tons_.| 757,041 | 866,951 | 849,449 | 748,790 | 750,050 | 717,768 | 767,209 | 751,092 | 678,091 | 706,319 | 541,177 | 796,068 | 856,678 
Ee enamel do_...| 454, 194 | 542,337 | 543,788 | 468,017 | 462,364 | 434,416 | 461,720 | 445,952 | 397,529 | 446, 567 | 368, 384 | 505, 431 | 520,323 
Unfilled orders for sale_...................----- do-__-_|2,491,811 [2,031,318 |2,015,625 |2,015,005 |1,817,801 |1,754,515 |1,741,981 |1,847,468 |1,877,095 |2,076,994 |2,152,766 |2,265,336 2,378,348 | 
Castings, malleable: 
(ES SS eae do....| 37,211 | 34,839 4,249 | 34,246 |1—18,642 | 16,275 | 47,020 | 33,698 | 44,507 | 47,411 | 31,104 | 49,561 | 48,126 
Opiers, mmnied for eale..................-.-..- do._.-| 277,345 | 328,471 | 285,210 | 284,017 | 232, 136 | 219,905 |~229,618 | 227,309 | 236,648 | 245,878 | 247, 644 |r 263, 227 | 275,055 | 
ae cecal do....| 62,540 | 79,565 | 71,992 | 55,813 | 52,647 | 46,960 | 59,096 | 57,315 | 51,963 | 54,191 | 40,156 |r 50,235 | 65,010 | 
le SE a Ra ae do....| 34,921 | 52,789 | 47,510 | 35,439 | 33,239 | 28,506 | 37,307 | 36,007 | 35,1 38,181 | 29,338 | 33,978 | 36,28 | T 
n: 
fo ne nel asa alamo thous. of short tons_.| _____- 4,918 | 4,505 4, 594 3, 969 4, 062 3, 525 4, 080 tS Eee ere 23,604 |. ._.c cee eee 
» wholesale: 
Basic (valley furnace) .........-.. dol. perlongton_.| 26.00 24. 50 24. 50 24. 50 24. 50 24. 50 24. 80 25. 25 25. 25 25. 25 25. 25 25.63 | 26.00 | 
OS ia  “ e 26. 67 25.17 25.17 25. 17 25. 17 25. 17 25. 40 25. 92 25. 92 25. 92 25. 92 26.32} 2667 | Zi 
Foundry, No. 2, f. 0. b. Neville Island*_-____- soa 26. 50 25. 00 25.00 25. 00 25. 00 25. 00 25.19 25. 75 25. 75 25. 75 25. 75 26. 20 26.50 | 
a RES thous. of short tons..| 2,275] 5,016] 4,605) 4,801 4,249 | 4,227/ 3,388] 4,026) 4,323) 2,645 1,148 | 4,424] 3,614 | 
_ Stocks (consumers’ and suppliers’), end of month* } 
thous. of short tons.__.|..._____- 1, 275 1,318 1,346 1, 527 1, 527 1, 247 1, 124 1, 192 (2) 1, 267 |_.... ccs 
Steel, Crude and Semi factured 
Steel castings:t | 
ae short tons__| 129,211 } 192,921 | 173,685 | 139,315 | 131,411 | 114,613 | 130,344 | 123,048 | 115,239 | 99,058 | 57,423 | 101,396 | 146,327 
Cee ene ccwocwan do_...| 94,630 |r 149, 623 |r 129,193 |r 102, 428 | * 98,080 | * 83,751 | 99,495 | 91,409 | 85,391 | 77,071 | 45,151 | 80,843 | 108,586 
Hallway epeciaities......................... do....! 28,547 § 26,0771 27,173 | 25,778 | 27,652 | 26,071 | 29,391 | 28,160 | 25,939 | 22,645 8,879 ! 21,905! 33, 598 
‘ Revised. _ 1! Cancellations exceeded new orders by the amount shown above. 2? Total for January and February. 4 Data not available. 
t All but 2 of the reporting mills have been closed by strikes since the middle of January. 
§Data continue series shown in the 1942 Sapeeenans but suspended during the war period (it should be noted that data for iron and steel are shown in long tons in that volume); ar 
data for October 1941-February 1945 will be published later. 
o& Since Jure 1944 the coverage of the malleable iron castings industry has been Vanney compte (see note in April 1946 Survey regarding earlier data); total shipments include 
shipments for sale and for use by own company, an affiliate, subsidiary or parent company. New orders for sale has been substituted for total new orders which has been discontinued; 
data beginning November 1944 for unfilled orders and beginning 1936 for new orders and shipments for sale will be published later. 
*New series. Data beginning September 1941 for softwood plywood are shown on p. 16 of the September 1944 Survey. For a description of the series on scrap iron and steel 
and pig iron consumption and sand 1939-40 data, see note marked ‘‘*” on p. S-29 of the November 1942 Survey; later data are available on p. 8-30 of the April 1942 and subsequent | 
. The series on pig iron production is yo mm of comparable with data in the 1942 “oT (data in the Supplement are in short tons instead of long tons as indicated); sh 
see p. S-30 of the May 1943 Survey for further information on this series and data for 1941-42. e pig iron price series replaces the Pittsburgh price, delivered, shown in the Survey C 
prior to the April 1943 issue. Data for gray iron castings represent industry totals beginning in the June 1946 Survey; see note in that issue. Te 
t Revised series. Data for steel castings have been adjusted to industry totals based on monthly reports for the larger foundries which account for around 95 percent of the total i af 
tonnage shipped and annual reports for 1945 from the smaller foundries; data include high manganese and high alloy heat or corrosion resistant steel] castings not included in a - 
| 
| 


figures for commercial castings shown in the Survey; comparable industry totals for January-April 1945 are as follows: Total shipments—Jan., 210,212; Feb., 191,361; Mar., 222,50; 
Apr., 197,737; shipments for sale, total—Jan., 165,116; Feb., 152,082; Mar., 173,506; Apr., 154,883; railway specialties—Jan., 24,163; Feb., 22,163; Mar., 26,173; Apr., 23,093. Data for 
January-September 1945 for shipments for sale are based on production but production and shipments for this period were very nearly equal. Data reported prior to 1945 for 
castings for sale, or commercial steel castings, were estimated to represent around 95 percent of the total tonnage shipped for sale; the coverage for railway specialties was 
complete. The series on total shipments, which includes shipments for sale and for own use, is a new series; data on new orders have been discontinued. 
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Unless otherwise stated, statistics through 1941 |_1946 = 1906 
d descriptive notes may ound in the ; Se Octo- | Novem-| Decem-} Janu- | Febru- 
1942 Supplement to the Survey May | May | June | July | August! tomber| ber ber ber ary ary | March | April 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued 
Steel, Crude and Semimanufactured—Continued L, 
r ings: 

oa ee 7 : ‘ se . . ore thous. of short tons__| 4,073 7, 452 6,842 | 6,987 5,736 | 5,983 5,598 | 6,201 6, 059 3, 872 1, 393 6,507 | 5,860 

Percent of capacity§-.-...-------------------------- 52 92 87 86 71 76 69 79 75 50 20 83 78 

Prices, a ag a dol. per Ib..| .0301} .0272|} .0275| .0275| .0275| .0275| .0275| .0275| .0275| .0275| .0288| .0301| 0301 
Steel billets, rerolling (Pittsburgh). -.dol. bay longton_.| 39.00 34. 40 36. 00 36. 00 36. 00 36. 00 36. 00 36. 00 36. 00 36. 00 37. 50 39. 00 39. 00 
Structural steel (Pittsburgh) --------.--- ol. per Ib..| .0235 0210 .0210 -0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0223 . 0235 0235 
Steel scrap (Chicago). .------------ dol. per long ton__| 18.75 18. 75 18.75 18.75 18, 75 18. 75 18. 75 18.75 18. 75 18.75 18.75 18.75 18. 75 

Steel, Manufactured Products 
, Steel, heavy types:@ 

Beene and Tied end ol month. ----- thousands..| 8,632] 7,130| 8,985] 8,646| 4,132| 3,756| 4,012| 4,645| 5,353] +5,465| 5,980| 6,733 | 7, 886 
Production. -------- Lest ihe AUREUS? REALE RY: do..--| 1,861 2, 143 2, 028 1, 851 1, 903 1, 551 1, 694 1,823 1,810 | * 1,695 839 1, 428 1, 999 
Shipments. -.---.--.--------------------------- > 1, = 2, = we t= 1, = 1, 557 a 1, 825 Los ri, ns om 1,424 | 1, 988 
Stocks, end of month --....--.----------------- 0..-- 1 24 38 

ew orders: 

Se .-..thous. of q.ft..| 1,725] 1,202| 1,628] 1,626| 1,432] 1,570| 1,386] 1,205| 1,507| 1,606| 1,645| 1,948 | + 1,993 
Quantity. .....-.----.----------------:-.--- number.-| 1, 920 828 946 1,075 1, 193 1,371 1, 298 , 1, 259 1, 381 1, 154 1,531 | + 2,049 

Porcelain enameled products, shipments$ thous. ofdol..| 5,777}. 3,178 | 3,196 | 2,893) 3,381 | 3,303] 4,049) 4013 3,355] 5,070) 4,496] 4,788] *,6,151 

Spring washers, shipments. seagrons ener aene try Mi caslennsemane 476 500 397 375 316 386 +374 325 382 317 355 7 

, net shipments: 

— steno thous. of short tons..|_........ 5,417| 4,922] 4,607] 4,124| 3,958] 4,267] 4,367| 4,208 [o_.... 14,370/ 4,214 4,336 

a ameminaenen et SS 5 463 398 434 447 4 ) | eae 1 453 

Pipe and tube- - .---------------------------- Sat See 560 631 519 436 429 426 454 og ee 1401 418 457 

NS a np saannnadtedcate, , ees 686 572 518 437 389 375 367 , | ee 1341 37 361 

Rafls__...----------------------------------- ee 200 181 202 186 220 203 204 ea aaa 1149 177 166 

es amin eemaaenies (2 See 969 907 872 841 838 979 993 | nee 11,044 924 973 

TI oo coccacewsccenss~oeds (Sh MENRDER 112 111 101 94 84 104 108 | aaeatons 1 137 106 118 

ee a See 116 120 113 100 92 114 120 } RRS, 1138 117 100 

Structural shapes, heavy -----..-------------- _ St See 316 297 309 287 272 333 324 pH aaa 1 278 327 340 

Tin plate and EEE AS rail SERRE 261 287 269 245 213 211 209 ) Pe 1 267 249 265 

Wire and wire products.-_......--..--.-----.. * eae ees 381 350 314 314 365 343 350 SEO Be ectaae 1356 327 351 

NONFERROUS METALS AND PRODUCTS 

Aluminum: 

Ee ee as caine WV amesee | ae] “ae| Mame | Table | Maa | aate| Sam | ge | se] eee | mae | | 
Price, Wholesale, scrap castings - Y.)..dol. per Ib.- . 0478 - 037 ° - 037 . 087 . 037 P . 037 4 ‘ P ‘ as 

Aluminum fabricated products, shipments*_mil. of Ib..|.....----|| 229.7 194. 5 172.3 106. 5 60. 9 57.9 65.2 66. 5 ~80. 8 63.8 99. 4 109. 2 

Bearing metal (white-base antifriction), consumption 

and shipments, total_.......--..------ (hows, i... bi. s..~<. 5, 185 4, 998 4, 404 5, 445 3, 968 4, 760 4,975 4, 435 5, 544 4, 541 6, 251 (2) 
Consumed in own plantse __... .....---.-.---.- Sg Sa e 1, 304 1, 303 1, 187 1, 293 1,101 1,073 1, 335 1,170 1, 493 1, 046 1, 333 (2) 
Shipmentse ____- 4 TS MES Ge i See 3, 696 3, 218 4,152 2, 868 3, 687 3, 640 3, 265 4, 051 3, 495 4,918 (2) 

Brass sheets, wholesale price, mill __...-..-- dol. per Ib . 221 . 195 - 195 . 195 - 195 - 195 . 195 - 195 - 195 - 195 - 195 195 . 208 

Copper: 

Peperts, refined and manufactures 4_----- short tee tJ. 6.00. 18,945 | 10,320 | 10, 259 6, 338 6, 219 9,511 | 10,908 7,301 | 12,427 | 10,966 7, 336 6, 267 
IE AS inne sche ndibbaetiancewdeskel etl idintions 80,819 | 72,470 | 114,562 | 64,710 | 70,423 | 82,366 | 50,860 | 586,469 | 60,026 | 13,560| 8,194] 25,164 
or smelting, refining, and export 4_-.....--- a 4, 353 1, 906 1,77 4, 309 4, 588 5, 392 2, 407 2,252 | 15,657 1, 760 3, 481 I, 104 
For domestic consumption, total 4_--....--.- [a aa 76,018 | 70,564 | 112,788 | 60,401 65,835 | 76,974 | 48,452 | . 54,217 | 44,369) 11,800 4,712 | 24,060 
Unrefined, including scrap 4-------.------- do....|_..------] 31,882 | 21,626 | 59,469 | 31,118 | 27,909] 22,982] 11,869 | 12,480] 20,368 5, 782 3, 701 
| Sees Sewiece Tent ane do__..|._-..--.-] 44,135 | 48,938 | 53,319 3 37,925 | 53,993 | 36,584 41,737 | 24,001 6, 020 3,898 | 20,358 
Price, speteents, electrolytic, (N. Y.)-.-. dol. per Ib_ .1178 -1178 . 1178 - 1178 . 1178 - 1178 - 1178 .1178 . 1178 . 1178 -1178 .1178 1178 
Production: 

Mine or smelter (incl. custom intake).-short tons_._| 31,712 | 74,469 | 72,271 72, 855 68,253 | 64,091 69,322 | 65,586 | 62,641 58,178 | 41,667 | 41,832 | + 29, 280 

EE be can ens ecomatinebwadadeunakqnaead do....| 20, 551 85,319 | 74,377 | 72,995 | 69,127 45,145] 70,363 | 70,218 | 66,062| 69,008 | 49,923 | 20,139] 18,989 
Deliveries, refined, domesticg’...-.--..------.- do..."| 93,647 | 139, 203 94,031 88, 661 86, 840 83,478 | 104,104 | 119,973 | 103, 464 | 115, 601 86, 089 58,590 | 75, 756 
Stocks, refined, end of monthg’.-..------------- do....| 75,754 | 63,841 | 70,738 | 76,166 | 80,316 | 68,675 | 73,913 | 74,425 | 76,512] 72,799 | 74,339 | 70,249] 65,448 

ad: 

Imports, total, ex-mfrs. (lead content) q_....-.- AES A 28,398 | 31,861 | 37,698 | 28,644 | 40,754 | 27,164 | 22,942] 25,199] 17,669] 12,291 7, 506 6, 526 

on + “eae receipts (lead content)o’..-._-.-- do....|---------] 34,652 | 31,803 | 31,616 | 31,668 | 26,945 | 32,978 | 32,812] 31,580] 31,550 |.........|_.-....--]--...... 
efined: 

Price, wholesale, pig, desilverized(N. Y.)..dol.perlb..|  . 0650 . 0650 . 050 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 

Production, totald"_.__- mes _-short tons..| 19,530 | 45,848 | 38,626 | 40,300 | 32,691 | 35,923 | 47,462 | 47,824 | 45,399 | 51,054] 41,643 | 25,336 23,766 

Pie GOMOSIC O80"... .. ..22-2- 20. cncccuae do..-.| 18,393 | 42,126 | 34,513 | 33,232 | 27,552 | 34,699] 42,005] 39,991 38,298 | 49,795 | 40,070 | 24,179 | 22,726 

hl TEES AALS do.-..| 21,720 ] 40, 585 5 36,597 | 33,517 | 39,701 44,347 | 44,766 | 44,304 | 44,806 | 48,257 | 28,702] 23,941 
in Stocks, end of monthg’...-..--___-- ones waste do....| 39, 563 38, 488 37,452 | 41,145 40, 310 36, 514 39,629 | 42,671 43, 746 51,929 | 45,312 | 41,939] 41,758 
Imports: q : 

— <" rage ol eee Te long oe. eee 4, = 3, - = . = 3, - 5, = 3, = ~ 1, 4 7, a 5, - 4, = 

ars, blocks, pigs, ete._--- cassie ah OPES Be = ae ’ ’ ’ nd 
Price, wholesale, Straits (N. Y.)_-..----.- dol. perIb..| .5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 - 5200 . 5200 - 5200 . 5200 . 5200 . 5200 
Pp 
ine: 
Imports, total (zinc content) 4.......---.- short tons-_-_|_------- 31,962 | 36,229 | 50,237 | 42,000 | 46,908 | 21,052 | 39,481 | 31,522] 31,826 | 27,662 | 44,766 | 33,878 
Ne ——e refining, te . aes , ' | hl SDE 178 161 0 560 621 883 1,881 735 1,111 312 2, 993 3, 102 
or domestic consumption: 
ES ree oe ee See 26,607 | 38,086 | 42,446 26,757 | 38,055 12,005 | 28,365 | 20,450; 13,069; 14,300) 29,031 18, 291 
Pr nage pigs, etc__.... gireeerss ianresenries a 5,177 5, 982 7,791 14, 683 8, 232 8, 164 9,235 | 10,337 17,646 13,050 | 12,742 | 12,485 
ce, wholesale, prime, Western (8t. 

a ea dol. per Ib_- . 0825 . 0825 . 0825 - 0825 - 0825 . 0825 - 0825 . 0825 - 0825 .0825 - 0825 . 0825 . 0825 
=e short tons..| 62,416 | 69,440 | 66,607 | 65,830 | 64,753 61,600] 65,614 | 64,337 | 66,162] 65,901 | 61,274 | 71,612] 60,903 
| aa swaecieeneauataiee do....| 69,680 | 66,972 | 54,477] 651,909 | 48,255 | 41,881] 53,224] 54,449 | 62,324] 58,635 | 54,856 | 83,693 | * 73,191 

DI... 2. op sacacoewuaeaeeamnes do....| 60, 571 66, 839 54, 023 51, 803 48, 084 41, 410 52, 052 51, 326 56, 180 47,169 41, 349 66, 159 | * 60, 809 
Stocks, end of monthd’..._ ..-...----.----.---- do...-| 241, 442 1 171,007 | 183, 137 | 197,058 | 213,556 | 233,275 | 245,665 | 255, 553 | 259,391 | 266,657 | 273,075 | 260,994 |248, 706 


* Revised. ! Total for January and February. 2 Discontinued by reporting source. @ Beginning 1943 data have covered the entire industry. 

§ For 1946 percent of capacity is calculated on annual capacity‘as of Jan. 1, 1946, of 91,890,540 tons of open-hearth, Bessemer, and electric steel ingots and steel for castings; 1945 data 
are based on capacity as of Jan. 1, 1945 (95,501,580 tons). 

t Based on information recently available it is estimated that data beginning 1945 represent substantially the entire industry; in prewar years the coverage was about 90 percent. 

e See March 1944 Survey for comparable data for 1942; the series now covers 57 manufacturers (two formerly reporting discontinued production of bearing metal). 

© Total shipments less shipments to members of the industry for further conversion; data prior to 1944 were net production for sale. 

{ Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 

¢ For data for January 1942-A pril 1944 for the indicated copper, lead and zinc series, see p. 24 of the June 1944 Survey. 

New series. Data for aluminum fabricated products cover total shipments of castings, forgings, sheet, strip, plate, rods, bars, and other wrought products, exclusive of products 
shipped to other manufacturers for further fabrication into other wrought products; data were compiled by the War Production Board through September 1945 and by the Bureau of the 
Census thereafter. Data have been revised beginning January 1945 to include estimated industry totals for castings based on monthly — from the larger founderies and annual 
— for 1945 from the smaller ones. Data for castings included in the totals prior to 1945 are estimated to cover about 98 percent of the industry but the small amount omitted 


ected the combined total for castings and wrought products only slightlysince the former represented only about one-fifth of the total. The coverage of wrought products is virtually 
complete; weights for some wrought products were gathered at a different stage of manufacture beginning October 1945, but it is believed that the comparability of the totals is not 
seriously affected. For revised figures for early months of 1945, see p. S-33 of the June 1946 issue. 
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METALS AND MANUFACTURES—Continued 











| ee 
MACHINERY AND APPARATUS | 
Electric overhead cranes:§ 
Ea easel 850 1, 331 1, 133 1, 898 1, 795 2, 033 1, 799 1, 366 1, 607 1, 386 1, 422 
Orders, unfilled, end of month._...............do__._|_-------- 4, 587 5, 032 5, 622 7,016 8, 274 9, 597 10, 690 11, 365 12, 185 12,772 | 13,396 |. 
Shipments. -..........-.-------.--.------..---- ane 569 746 549 411 461 709 675 640 757 786 781 | 
Foundry equipment < 
ew orders, net total....._.....-....- | 577.39 4047] 3875.4] 411.7] 582.2] 577.2] 457.8] 416.6] 547.6] 392.8] 4328] 536.6 . 
i ee oeecmamienscc senses! 621.7 347.6 306. 7 386.9 539. 1 617.2 456.8 419. 4 600. 8 391.1 458. 7 576.7 779 ‘ 
Repairs_--.--.-..-----------------+---------- 426.2] 606.6 | 618.2) 499.2] 508.4] 436.9) 461.6) 406.8] 360.8] 391.7] 342.6] 351.8 on 
Heating and ventilating equipment: 7 
Blowers and fans, new orders_...._----. thous. of dol- eet See |) ae Ec smeeeaael | as Pea eee Re fences ect ho ee »" 
Oil burners:® | ae 
ESSE AEE number..1_______- 14,854 | 24,903 | 24,201 | 81,766 | 80,100 | 50,895 | 58,075 | 32,150 | * 82,489 |r138, 828 | r 78 94] 127, 2%5 
Orders, unfilled, 0 eee aE ee 59,290 | 71,535 | 84,575 | 151,822 | 211,799 | 235,073 | 266,976 | 277,211 |"330, 206 |" 442, 220 |r 498, 600 590) 949 
ES a ae RES ee 10, 338 12, 658 11, 161 14, 519 20, 123 27, 621 26, 172 21,915 | * 29,494 | * 26,814 | r 30, 68] 34,943 
CE ES EEE eee eee 7, 312 6, 286 5, 990 6, 67 6, 422 5, 435 5, 279 6,166 | * 6,531 | 76,256) +4 69] 5, 785 
Mechanical stokers, sales: : 
Se do_._..| 14,688 7, 525 8, 512 8, 531 10, 575 14, 352 | 19, 493 21, 434 13, 746 14, 007 14,328 | 16,038 | 14 399 
Classes 4 and 5: Ke ; 
ee ece 303 341 327 425 446 428 465 400 331 246 248 275 345 
ES Sa a ASS a 80,586 | 72,926 | 67,827 | 105,311 83, 491 90,088 | 94,777 | 76,520 | 63,380} 59,382 | 69,070 | 73,717 88, 485 

Unit heater group, new orders®____.-__thous. of dol__|...._____J-_--.---- || EE SS SaaS er ees Ae tM SAI, SPebe eA at ee 
ee er ow) | is.  f|. --Ft...f....f|. . |. ...J . ..f . ..J| ...f .. | °“S3h==e 
Ne amend number._|__._____ 29,494 | 32,764 | 27,540 | 33,410] 34,871 40,165 | 41,465 33, 253 | 37,789 | 39,664 | 47,100] 43 186 
Machine tools, shipments*--_--_---.--__- thous. of dol._| 26,580 | 39,825 | 41,040 | 32,504 | 32,500 | 27,300 | 31,200 | 26,084 | 23,276 | 30,263 | 26,949 | 27,326] 9° 108 


Pumps and water systems, domestic, shipments:<” 
Pitcher, other hand, and windmill pumps- -__- units..| 23,587 | 28,807 | 24,570 | 25,566 | 25,088 | 22,995 | 25,470 | 24,050 | 23,600 | 27.563 | 24,093 | 27,231 | 98 157 


Water systems, including pumps-.------------ do--..| 45,150 | 33,730 | 33,840 | 31,364 | 32,259 | 32,400 | 38,927 | 36,529 | 33,718 | 46,094 | 37,528 | 44,870 | 44'gg7 
Pumps, steam, power, centrifugal, and rotary: . 
SIND ote diaicseuksheensc-<asees.- thous. of dol- 2, 856 3,177 3, 220 3, 871 2, 258 2,171 2, 975 2, 482 1, 925 2, 836 2. 728 2,489 | 2.993 


ELECTRICAL EQUIPMENT 





Battery shipments (automotive replacement only), 









































al oS thousands..|..__-_——_- 1, 326 1, 325 1,213 1, 567 1,675 1, 926 1, 834 1, 685 1, 768 1, 706 1, 686 1,672 
Electrical products:t 
Insulating materials, sales billed___.....__- 1936=100_./....____ 396 r 371 294 252 164 206 202 227 217 187 pS ena, 
Motors and generators, new orders____________ eR ee r 323 r 243 * 235 + 214 r 256 r 323 r 254 345 213 222 490 bi She 
electric, industrial, sales: gi 
Ne Ag a kilowatts._.| 4, 513 8. 431 9, 952 4, 192 7, 092 8, 104 5, 856 7, 626 6, 343 6,589 | * 5,786] 6105 
SS rr aE thous. of dol_.| 353 783 889 386 701 690 624 613 570 614 604 "57 
loa oer ss Sai” “ae Ras 5, 795 5, 329 4, 301 3, 336 2, 005 2, 659 2, 556 3, 144 2, 694 2, 216 2,759 | 2,738 
otors (1- : 
Polyphase induction, ee | Reel CP 5, 616 6, 304 5, 320 5, 224 4, 462 5, 417 5, 633 6, 143 3, 365 3,243 | 5,924] 4796 
Polyphase induction, new orders __._......-__- RES SRS” 7, 577 6, 737 5, 992 6,012 6,624 | 10,691 7,260 | 10,813 5, 818 6, 530 | 12,767 | 10,2” 
Pees Guveme, wemes.__.......-.............- SS Dee 4, 760 4, 866 3, 710 3, 621 1, 695 1, 678 1, 720 1, 358 565 456 868 600 
irect current, new orders.__._ ___.--..--_..-- aA Tee, ¢ 5, 739 2, 699 2, 801 1,315 2, 663 1, 335 1, 352 2, 067 779 894 1,840! 1,414 
—_ a and fittings, shipments}; short tons_.| r 9,793 |* 10,882 | *8,362 | *8,624 | * 8,826 | + 11,383 | * 12, 732 | * 12, 900 14, 109 10, 887 6, 590 | 12,940 
Consumption of fiber paper. .._.....-.-_- thous. of Ib_.|. = 4, 237 4,147 3, 120 3, 372 3, 017 2, 490 3, 152 4, 093 4, 359 4, 222 4,474 | 3,39 
i eS thous. ofdol. |. 1, 322 1, 321 1, 029 1, 067 746 825 87. 921 1,265 | 1,104 1, 211 1, 138 








PAPER AND PRINTING 












































| | | | 
PULPWOOD AND WASTE PAPER 

| 

Pulpwood:* 
Consumption.----.-..--- thous. of cords (128 cu. ft.)__| 1, 524 1, 518 1, 471 1, 349 1, 390 1, 339 1, 465 1, 401 1,314 1, 294 1, 286 1,511 | 71,512 
| a le ae 4. 1, 342 1, 461 1, 593 1, 580 1, 685 1, 502 1, 535 1, 225 1,070 1, 354 1, 511 1,716 | 71,433 
oS do...-| 2,856 2, 330 2, 420 2, 627 ko 3, 017 2, 877 2, 627 2, 687 2, 913 3,117 | * 3,088 

Waste paper:* 
iin win na nce cecal short tons__| 620, 285 | 612, 713 | 597,137 | 520,824 | 552,888 | 540,190 | 602,143 | 568,048 | 500,546 | 590,097 | 555,229 | 616, 542 |r 606, 662 
Receipts _...| 637, 231 ] 632,093 | 589,702 | 534,585 | 543,008 | 533, 384 | 620,472 | 566,858 | 496,036 | 589,511 | 545,602 | 637, 199 |653, 188 
399, 938 | 331, 740 | 324,211 | 330,473 | 323,799 | 314,644 | 330,579 | 330,919 | 326,689 | 326, 238 | 316, 488 | 337, 518 |r 382,992 
WOOD PULP 

Exports, all grades, totalt........_________. short tons__|....____] 18,414] 18,720] 24,339 6, 379 1, 399 3, 711 3, 461 1,095 2, 906 1, 058 3,198 | 1,350 
Imports, all grades, total t..........._._._________ See = ____] 82,888 86,089 | 127,603 | 177,360 | 166,839 | 257,561 | 230,024 | 271,856 | 232,963 | 142.069 | 109, 769 | 118, 276 
i Ia ee ee 3, 87 3, 6 , 708 4,117 8,112 18, 455 6, 846 7,817 5, 780 5, 213 5, 322 4, 783 
Unbleached sulphate ¢............._..._______. ° at 7, 685 7, 071 29,580 | 39,117 45,352 | 62,600 55,922 | 100,745 | 88,447 | 31,741 11, 435 | 10, 505 
ii eR ERED do.._.|._._..__.| 23,214 | 26,423 30,340 | 38,745] 27,980] 56,880] 38,609 | 36,779 | 37,2! 38, 672 | 36,194 | 42,638 
Unbleached sulphite t.__......._.......______. de....|.........5 906! 3a 46, 843 73, 754 66,685 | 92,659 | 99,529 | 99, 480 78,483 | 45,242 | 37,715 | 36,085 
ek ec eSenckeunece. RE a 1, 437 1, 740 1, 595 1, 707 1,719 2,012 2, 170 1,740 1, 943 1, 699 1, 990 1,717 
A a ap....].........5 eae 15, 547 15, 487 19, 920 16, 991 24, 955 26, 948 25, 295 21, 011 19, 502 17,113 | 22, 548 


Revised. 
§ Revisions in unfilled orders for April-July 1942 are available on request; data cover 9 companies since September 1944; earlier data back to March 1943 covered 8 companies. 
s) seen ee Saeed on reports of 124 manufacturers accounting for practically the entire production of oi] burners; in prewar years the reporting concerns accounted for around 9 
percent of the industry. 
{ Data cover almost the entire industry; in prewar years the reporting concerns represented over 95 percent of the total. _ ; een 
© Includes unit heaters, unit ventilators, and heat transfer coils; the designation has, therefore, been corrected from “unit heaters’’ to “unit heater group’’ to avoid misinterpre- 


tion. 
o It is believed that data shown currently and also earlier data for these products are substantially complete. 
t Data continue series  agpenagte in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. ; 
*New series. The series on automotive replacement battery shipments are estimated industry totals compiled by Dun and Bradstreet; data beginning 1937 are available on 
request. For 1940-41 and early 1942 data on machine tool shipments, see p. S-30 of the November 1942 Survey; data beginning August 1945 are estimated industry totals compiled by 
the National Machine Tool Builders Association; earlier data were compiled by the War Production Board. The new series on shipments of warm-air furnaces is compiled by the 
Bureau of the Census from reports by manufacturers accounting for almost the entire production; data beginning January 1944 will be published later. Data through August 1945 
for the pulpwood series and for receipts and stocks of waste paper were compiled by the War Production Board; data beginning October 1945 for ail series and earlier data for waste 
poner consumption are compiled by the Bureau of the Census (waste paper consumption through September 1945 were compiled from reports to the War Production Board); — 
—— for : eae aPtrag need by that agency from partial reports to the War Production Board. Data cover all known producers of pulp, paper, and paper board; as 
proportion of the data is estimated. : , 
tRevised series. The index for motors and generators includes adjustments for cancellations reported through December 1945; data published for this index prior to this issue 
of the Survey and for the index for insulating materials prior to the April 1945 Survey, have been revised (revised April 1945 figure for the index of sales of insulating materials, 
all revisions are available on request. Data for rigid steel conduit and fittings have been revised to cover domestic sales only (some manufacturers formerly included export sales); 
revisions through April 1945 will be published later. 
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July 1946 
Unless otherwise stated, pny P mse i = —_ — | 968 , 1946 
d descriptive notes may Cy) ; 8 i i a " | 
and, Jceeri recat to the Survey May | May | June | July | August | yaeBer| Sse |Nqrem| Pacem) Janae | Fabra | nfareh | April 
et 
PAPER AND PRINTING—Continued 
———————————_—_— | 
WOOD PULP—Continued 
Production:t 8 6 7261. 85 ” | 7 7 » 
Total, all grades. ------------------------- 848, 623 J 861, | 50 | 813, 100 | 739,080 | 772,677 | 730, 426 820, 913 | 799,092 | 706,376 | 727,224 | 720, 239 | 855, 139 | 849,772 
Bleached sulphate mcnce ecesececesecesocosesee d 78, 670 Ss 73, 592 69, 397 66, 984 69, 294 65, dd, 71, 683 64, 59, 004 63, oll 78, 144 76, 411 
Unbleached sulphate........----------------- 307, 975 Jr 337, 513 | 326, 053 | 298, 165 | 311, 639 | 285,689 | 317,101 | 300,726 | 246,570 | 230,809 | 250, 454 | 320,300 | 316, 854 
Mined Gulpnite__._-_...-.------.---- i 149, 729 | 139, 620 | 131, 380 | 112,927 | 124,205 | 117,855 | 136,793 | 132,878 | 119,761 | 136,813 | 127,991 | 140,669 | 141, 876 
Unbleached sulphite.-...---------------- 65, 518 | * 73,977 | 70,809 | 65,986 | 65,355 | 64,130] 67,011 | 66,105 | 59,715 | 64,513 | 58,989 | 64,546] 62,347 
og. ee a 38, 486 | 40,000 | 33,567 | 33,270 | 35,538 | 35,147 | 39,218 | 38, ,905 | 39,553 | 35,886 | 41,320] 41,612 
Groundwood es SERIE ee PORT 161, 044 J 149, 555 | 134, 207 | 117, 648 | 123,214 | 118,905 | 136,623 | 144,913 | 143,036 | 155,756 | 143,333 | 163,110 | 164, 589 
d of month: 
“nm all grades...-..-------------------------- 88, 446 | 86,910 | 81,588 | 78,371 | 72,421 | 67,840 | 65,680 | 69,253 | 71,195 | 67,026| 74,295 | 74,906 | 77,173 
Blesehed sulphate 2022-2202 7,858} 6,321 | 4,749 | 4,238 | 4.534 | 4,010 | 6,000 | 5.471 | 3,909] 3,855 | 6.970) 5,203) 6 265 
ES RE ee 8, 055 , 7; ’ . , 7, 542 , 8, 894 7, 340 6, 556 7,119 7, 624 
fe mo SE RE aaa do...-| 17,481 J 15,411 | 13,099 | 14,527 | 13,338 | 14,045! 13,605] 14,400] 17,105 | 15,397] 18,561 17,362 14 834 
Unbleached sulphite.........--..--.-------.- do....} 11,181 J 7 8, 552 8, 048 8, 742 8, 053 9, 121 9,704 | 10,033 9, 461 9,374 | 10,105 q 8, 451 
Soda_----- a oe ---do..-.| 2,976 3, 128 3,469} 2,146; 2104| 2,279] 2,218 1,959 1,933 | 2,041] 2,181 2,645] 2,711 
UN cg a eg oe erence do_..-| 37,983 [741,609 | 42,025 | 38,294] 31,358 | 26,209 ,024 | 24,321 | 26,481 | 25,638 | 26,253 29,870 | -34,089 
PAPER AND PAPER PRODUCTS 
rand paperboard mills:* 
at sencsgehe : eben’ roduction, total..short tons. -|1,620,157 [1,513,408 |1,476,679 |1,350,681 |1,454,218 |1,409,470 |1,570,975 |1,503,923 |1,369,516 |1,508,961 |1,428,745 |1,638,097 |r 
Paper pape Pp 4 ’ ’ ’ , ’ ” ’ ’ , ’ ,68 09 1,628,857 
MEI eon sane a ~~senenananaeorsoeoennesensen do....} 820, 510 | 720,074 | 702,025 | 645, 786 | 711,451 | 690, 643 | 783,339 | 760,310 | 709, 2,844 | 720,336 | 819, 320 |r 813, 674 
Paperboard do....| 799, 647 | 793, 334 | 774,654 | 704,895 | 742, 767 | 718,827 | 787,636 | 743,613 | 660,072 | 726,117 | 708,409 | 818,777 |r815, 183 
Building board.-.------- saloons Eamecirieilars do...-} 106,515 | 96,212 | 96,072 | 94,117 | 101,763 | 91,716 1 89,293 | 87,831 | 96,874 | 94,495 | 106, 443 |r 108, 287 
Paper, excl. builaing paper, newsprint, and paperboard 
(American Paper and Pulp Association) :t ae 655, 812 | 580, 490 | 566, 387 | 551.782 | 550,200 | sea 708 
OS eee short tons__| 655, 812 5 y 51, 52, 659, 293 | 587, 104 | 553, 553 | 682,014 | 593, 256 | 700, 693 |r 680, 612 
NS 3 eet a ee en do__..| 688,807 | 580,668 | 566, 214 | 520,970 | 580,980 | 559,251 | 639,950 | 619,717 | 580,487 | 644,266 | 591,121 |r681, 001 |"666, 902 
EEE SEE do._--| 687,827 | 572,147 | 569, 281 | 513,142 | 580,713 | 559,923 | 628,677 | 616, 249 % 653, 559 | 592,627 |7682, 398 |r 664, 648 
Fine r: 
Or or aoe Nee eee: en ee ee do....| 88, 502 79, 783 92, 031 76, 291 71, 972 71,047 | 92,405 | 83, 498 79, 761 | 101,382 | 83,681 | 104,902 |r 108, 272 
Orders, unfilled, end of month. _-_---__------ do..--| 151, 265 | 168, 745 |r 180,092 | 176,477 | 158,803 |r 145,125 | 135,498 | 140, 438 |r 129, 598 | 135,896 | 136,513 |r 149, 408 |r 163, 415 
i ER i REA Re Set G0...) Vi i 84, 873 82, 163 75, 538 83. 471 81, 464 91,916 | 93,479 | 85,743 92, 351 +4 * 92, 218 | © 95, 711 
| =e eis. do_..-| 99,036 | 82,531 | 84,842 | 74,863 | 82,418 | 79,946 | 86,111 | 93,017] 79,314] 94,431 | 85,596 | * 96,129 | * 92,544 
Stocks, end of month.........-.--.-.--------- do....| 56,153 | 43,816 | + 43,348 | 44,013 | 44,745 | ° 47, 064 . , r 62,335 | 55,963 | 57,412 | 53,721 | * 57, 226 
Printin “¢ 
| = ere do.---| 216, 328 | 161,686 | 170,041 | 170, 215 | 179.339 | 185,158 | 223, 472 | 184,014 | 171,937 | 247,377 | 203,257 |r234, 305 |r228, 008 
Orders, unfilled, end of month-__..._.--..--..do____| 232, 661 ] 160, 167 | 156,175 | 169, 262 | 176,948 |r 193,236 | 212,356 | 196,654 |r179,989 | 247,788 | 250,553 |r 261,171 |" 259, 559 
| eesti de Sane | 1taue | mre | takes | Hage | Hee | Sos ar | BG | 20h a6 | 20008 | a 2 2 
RBA SIRT TER 231, 292 | 170, 3 7 ’ . ‘ 198, 187, 420 , 406 | 198, 7 223,972 |r 228, 35 
Stocks, end of month........-..-......-----.- 56,497 | 57,817 | 56,443 | 58,819 | 60,239 | 58,676 . 62,627 | 64,962} 57,996 , 942 | © 58, 298 | ° 56, 963 
Wrapping paper: 
le 255, 402 | 226,983 | 290, 498 | 224,378 | 217,128 | 207,050 | 242,857 | 228,184 | 216,125 | 231,270 | 215,089 |7262, 247 |r246, 971 
Orders, unfilled, end of month 196, 099 | 228, 340 |r 217,174 | 242,766 | 227,045 | 219,338 | 209,772 | 213,983 | 207,920 | 192,175 | 190,398 |r 205, 926 |r 199, 605 
lA aE I ae 260, 109 | 227,612 | 223,410 | 210,973 | 227,472 | 217,861 | 242,786 | 233, 507 | 214,719 | 232,704 | 217,692 |r 262, 799 |r 246, 838 
A gmaetfareceeres nagenaniawe sae a = ’ os oa a mi aa = = to ”* = "eos te 209, 993 | 238,186 | 217,859 |r 264, 054 |” 247, 315 
CE a eo 73, 172 , r 61, 57% , 9 fl ‘ 69, 72,490 | 67,047 | 68,273 | * 75,122 | "71,004 
Book paper, coated: 
Orders, new.............. percent of stand. capacity--|-------- 56. 4 55.8 55. 2 56.1 58.1 69. 2 60. 5 7 | nn Meee MOR Mis Pi lS 
a oS. A 2a: oemieatananeaatd | 3 ee 61.3 53.7 50.3 55.6 58.1 68. 1 67.7 G6 F ho. nccccenhdevsete eee 
. a aon wes Serorensniinerenrothire sien tn __ ee ee 55. 5 55. 4 §2.7 56. 2 57.1 66.9 66.7 hf RSE RR, ES ae! ec ae 
ook paper, uncoated: 
0. seis aes <cassimanas othe ae 74.9 81.9 81.2 77.0 89.5 100.0 89.2 ae eRe ARC ss MES 
Price, wholesale, ““B’’ grade, English finish, white, 
ET .--dol. per 100 Ib_- 8. 00 7. 30 7. 30 7. 30 7. 30 7. 30 7. 30 7. 30 7.30 7. 58 8. 00 8.00 8. 00 
ae percent of stand. capacity_-|-__------- 81.2 82.4 77.2 80. 4 83.5 93.8 97.2 | RS Sas PAS res BS 
oo he SEER ALR COLL E LET EE: (ee SS 78.3 83.0 75.8 80.3 84.3 92.0 96.1 ry en ae is eae 
ewsprint: 
Canada: 
La arnt abies a sag stteentbensnserenres ait tons = ho — = = bd = = 287,028 | 269,963 | 310,975 | 299,158 | 276,931 | 328,414 | 308,382 | 334,127 | 337, 862 
NN i nin cancuidwandenes O....| 367, 25 264, 76 > 304, 114 | 277,018 ‘ 298, 005 | 262,765 | 316,320 | 285, 304 | 320, 351 | 348, 103 
Bsa Seed mills, end of month_.-_.._- caenae do....| 111,759 | 89,653 | 97,722 | 86,297 69,211 | 62,156] 65,041 | 66,194 { 92, 454 | 115, 532 | 129,308 | 119, 067 
D eS: 
Consumption by publishers...........-.....- do....| 261, 484 | 205, 797 | 190,511 | 177,905 | 202,911 | 213, 294 | 236,939 | 236,090 | 225,378 | 221,054 | 223,244 | 267,711 | 258, 984 
in i iemcNaacaenauucedetaan cad "el Seer ee 224, 295 | 212,814 | 239,974 | 236,378 | 218,399 | 263,457 | 206,659 | 232,618 | 244,469 | 238, 888-| 269.795 | 285,017 
- t. ts Ae dol. per short ton_- 67. 00 61. 00 61. 61.00 61.00 61.00 61. 00 61.00 61. 00 67.00 67. 00 67. 00 67. 00 
ood nadecwanadanst short tons..} 65,927 63, 7 60, 828 57, 081 56, 518 56,722 | 62,267 | 62,602] 61,563 | 67,819 | 60,564 65, 304 67, 064 
agree = Mitek Gan wag aa aguuaweae do....| 65,699 | 63,498 | 56,492] 58,311 58, 2Q1 59,802 | 60,101 | 62,186 | 62,551 1 59,015 | 67,658 | 67,698 
s, end of month: 
Na ie ea A ee Cee 6, 846 6, 403 10, 739 9, 509 7, 826 4, 746 6, 912 7, 328 6, 340 8, 057 9, 606 7, 252 6, 618 
At publishers _- SEE EEE ESS ere ert do._..| 210, 276 | 240, 437 | 245, 518 | 263.277 | 275, 338 | 258,752 | 254,834 | 246,227 | 222, 266 | 221,957 | 216,241 | 198,122 | 201,776 
Sue Wa UN, 2 er pekad aeasabiiiats ; -do....| 59,257 | 43,539 | 40,459 | 46,865 | 47,399] 655,215 | 46,882 5 44,078 | 55,206 | 60,277 | 55,341 56, 332 
oar ational Paperboard Association): 
_ | eas hace i alle mie AIS do._..| 717,331 ] 705,924 | 657,211 | 655,365 | 665,380 | 629,899 | 704,867 | 653,196 | 601,526 | 685,788 | 641,342 | 754,872 | 747,907 
Orders, unfilled, end of month.__.__.__._-.___- do___.| 567,068 | 546,211 | 499, 505 | 507,758 | 494,699 | 492,880 | 511,022 | 472,568 | 462,446 | 516,776 | 533,794 | 549,929 | 553. 274 
ee A a do....| 703,422 | 706,479 | 683,957 | 610,126 | 659,672 | 619, 388 | 704, 564 | 664,076 | 583, 569 | 624,862 | 614,867 | 710,987 | 716, 274 
eae 94 96 86 91 97 85 97 100 
Waste paper, consumption and stocks:§ 
eee ia short tons._| 408,173 | 416,605 | 405,773 | 351,805 | 383,116 | 366,642 | 412,472 | 385,249 | 347,495 | 397,534 | 372,489 | 412,718 | 413, 131 
Pa mp Fo ay ond of month. .........-....- do....}| 259, 832 | 194,395 | 191,285 | 198,554 | 190,810 | 187,185 | 203,657 | 204,675 | 199, 353 4 193, 885 | 211, 335 , 597 
hipping containers, corrugated and solid fiber, ship- 
pads sana mage --mil. sq. ft. surface area__|_.....--- 4, 112 4,124 3, 751 4,141 4,147 4,774 4, 421 4, 047 4, 800 4, 345 4, 923 5, 078 
, Value: 
Ae ie i ere 1936=100..| 379.6] 268.3] 250.8] 235.2] 240.4] 243.6] 273.4] 3027] 274.5] 347.7] 324.8] 397.0] 389.5 
Shi 
PL RctbebORecunvaddhsnangceuceccaaaaad 338. 4 279.4 272.0 239. 6 262. 5 254. 5 303. 7 288. 3 260. 7 301.3 283. 1 322.1 338. 0 
PRINTING 
Beek publication, a no. of editions_- 682 557 590 365 401 582 534 536 731 348 465 638 664 
se aitic, SE RE EE Re ene ee Ee iwi 553 465 502 315 312 483 443 477 609 281 eS 539 
| ee eae a 129 92 88 50 89 99 91 59 122 67 ERS 125 
* Revised. §See note in April 1946 Survey for basis of data. 


ire revisions for January 1942-March 1943, see note for paperboard at bottom of p. S-36 of July 1944 Survey. 
Fate continne Series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 
evised series. Revised woodpulp production for 1940-43 and sulphite stocks for all months of 1943 are shown on p. 20 of the December 1944 Survey; revised 1942 stock figures 


S ‘yey are on pp. 30 and 31 of the June 1943 issue. ‘The data exclude defibrated, exploded and asplund fiber stock data are stocks of own production at mills. The 
© American Paper and Pulp Association beginning in the August 1944 Survey are estimated industry totals and are not comparable with data shown in earlier 


have been further smal] revisions in the 1943-44 data as published prior to the June 1945 issue; these revisions and earlier data will be published later. 


*New series. The new paper series are from the Bureau of the Ce 


averages and data for the early months of 1943, see p. S-32 of the August 1944 issue. 


per series 
ues; there 


nsus and cover production of all mills including producers of building paper and building boards; for 1942 monthly 


For data beginning 1934 for shipping containers, see p. 20 of the September 1944 Survey. For 


falda ennine June 1943 for folding paper boxes, see p. S-32 of the August 1944 Survey; earlier data will be published later. Minor revisions in the January-May 1944 figures for 
baper boxes and January 1943-May 1944 data for shipping containers are available on request. 












































S-36 SURVEY OF CURRENT BUSINESS July tan] 
a 
Unless otherwise stated, statistice through 1941 1946 1945 1946 
d ptive motes may ‘ound in the “ -|Decem- 3 2 
1942 Supplement to the Survey May | May | June | July | August a . _ N ee D ee ang — | March | Ape 
PETROLEUM AND COAL PRODUCTS 
pale 
COAL 
Anthracite: 
a thous. of short tons__|___._._-- 127 322 334 311 336 365 404 359 317 314 382 Pe 
Prices, composite, chestnut: ! 
ERS dol. per short ton_. 15, 27 13. 87 13. 89 14. 90 14, 91 14. 93 14, 92 14. 93 15. 06 15. 20 15. 26 15. 26 15.2 
EES EE Ga eae EE O....| 12.484 11. 476 11, 764 12. 214 12. 233 12. 281 12. 281 12. 281 12, 389 12. 454 12. 469 12. 469 ea 
i ecnieeed thous. of short tons__- 5,469 | © 2,083 | + 5,667 | *4,944 | 74,656] 4,640 | *5,304 | 74,559] * 3,998 4, 982 4, 788 5,492 | +5 a4 
Stocks, producers’ storage yards, end of mo-_-__--. ince 7 219 180 174 198 203 140 132 130 157 192 214 lh 
Bituminous: ? 
a oe dinestem mane “Se ee 2,763 | 2,902] 2,929] 2838] 3,681/ 2,898] 3,471) 2208} 2,813/ 3,130] 3,633) ry 
Industrial consumption and retail deliveries, total ve 
thous. of short tons_.| 28, 493 080 | 42,850 | 41,733 41, 444 39,485 | 41,054 44, 089 51, 679 51, 826 46, 244 43, 627 | + 39 043 
. Industrial consumption, total_............--- do....| 25,027 | 37,252 | 35,046 , 653 | 33,553 | 31,547 | 32,124] 34,596 | 38,446 | 36,542] 31,281 | 35,382 /r 8 18 
Beehive coke ovens................---..--.- a0.... 32 867 869 852 707 4 311 571 612 631 570 719 3 
Byproduct coke ovens. -.-.....--.---------- do....| 3,647] 7,868] 7,343 7, 695 7, 181 7,130} 5,617) 6,798) 7,333 5,299 | 3,744] 7,101 | +5 5p 
ee Risin 437 313 321 336 379 401 434 477 467 471 441 503 me! 518 
Electric power utilities_..............---.-- . “es 4, 585 5, 984 5,971 6, 065 6, 016 5, 315 5, 566 5, 480 5, 804 5, 706 4, 929 5, 110 + + 5,19 
Railways (class I)..-.......----- See” : Se 7,904 | 10,683} 10,066 10,061 9, 727 9, 254 9, 692 9,870 | 11,005 | 10,976 9,827 | 10,391 | 8 246 
Steel and roll RRR ER eens AGRE TRE © GO. .0< 546 859 762 747 693 673 798 811 921 552 683 815 7749 
Tn an eminteniomincmamtasebn ee 7,876 | 10, 550 9, 590 8, 679 8, 850 8,310 9,706 | 10,589} 12,304 12, 907 11,087 | 10,743 7,873 
iS i aiey do....| 3,466] 8,828] 7,804] 7,180] 7,891) 7,938} 8,930} 9,493 | 13,233 | 15,284] 14,963 | 8,245] 3 95 
Other consumption: 
sis ac pda Dieta aise | a Ree 185 176 187 175 168 145 129 103 98 88 lll rt) 
ea he heenil es 89 229 236 217 218 212 169 222 202 237 219 249 ri 
Reta (4 a dol. per short ton_.| 10.70] 10.50] 10.54) 10.55| 10.57/ 10.57] 10.58] 10.59] 10.59) 10.69] 10.69] 10.69] i9% 
olesale 
id 5 oo cicemecicisepgibatem acces: an 5. 454 5. 361 5. 388 5. 393 5, 430 5. 433 5. 433 5. 433 5. 436 5. 443 5. 447 5. 454 5.454 
EE OE EE ee __ ee 5.715 5. 640 5.655 5. 670 5. 696 5. 708 5. 708 5. 708 5. 708 5. 709 5. 709 5. 709 5.700 
RSE thous. of short tons__| 20,420 | 49,483 50, 987 47,217 | 47,658 | 46,938 | 39,192 | 50,772} 46,798 | 54,075 | * 49,975 | + 56,540 | +3 356 
Stocks, industrial and retail dealers, end of month, 
th dienenncevanawed thous. of short tons..| 31,642 | 44,020 | 47,715 | 49,906 | 51,141 | 53,350] 48,015 | 48,919 | 45,665 | 46,528 | 51,158 | 58,531 | 38 74 
ES EE a ee do_...| 29,936 | 40,056 | 43,152 | 45,024 45,966 | 48,025 | 43,734 44,689 | 42,450 | 44,049 | 48,047 | 55, 386 | + 36, 398 
Byproduct coke ovens.............-....---- do....| 2,565 4, 428 5, 128 4, 753 4, 503 4, 624 3, 666 4, 607 4, 804 5, 661 6, 393 8, 269 | r4.ni7 
SS ae eee : eee 289 456 497 503 528 608 569 670 641 594 608 677 r4l4 
Electric power utilities...............-.---- ” RS 9,949 | 12,620 | 13,786 | 14,282] 14,690] 15,534| 15,138 15,137 | 14,668 | 14,378) 14,802] 15,705] 1204 
se | 6, 201 9, 369 9, 872 10, 222 10, 387 10, 880 10, 072 10, 056 8, 985 9, 393 11, 070 13, 235 | * 7, 554 
Steel and rolling mills._..............-.-.-- = 460 681 703 680 746 548 602 593 626 705 1, 005 607 
i eal do....| 10,472] 12,321 13,011 14, 416 15, 178 15,633 | 13,741 13, 617 12, 759 13, 397 14, 469 16, 495 | 11, 662 
ee SS eae "ee 1, 706 3, 964 4, 563 4, 882 5, 175 5, 325 4, 281 , 230 3, 215 2, 479 3,111 3, 145 2, 343 
COKE 
8 5? a a ee thous. of short tons__|_..----- 152 160 133 137 142 118 156 168 160 219 162 70 
Price, beehive, Connellsville (furnace) 
dol. per short ton..| 7. 500 7.000 7. 500 7. 500 7. 500 7. 500 7. 500 7. 500 7. 500 7. 500 7. 500 7.500 | 7.500 
thous. of short tons__ 20 r 560 559 549 455 297 197 367 392 405 366 462 % 
pikenmaibamebnarn enced oe 2, 572 | * 5,573 5, 166 5, 430 5,071 4, 997 3, 942 4, 789 5, 166 3, 800 2, 632 5,000} 3,852 
Ee ee SR See 179 172 185 180 148 144 152 163 161 149 167. bck... 
SE ne ee  —_— 465 724 872 926 1, 102 1,177 963 1, 002 927 970 1, 161 1,016 6 
Di Miticciciieawedaduneconnta 292 514 598 569 674 658 481 490 498 666 934 °814 442 
eee ' “ae 172 210 275 357 428 518 482 512 429 305 227 r 203 178 
Ie wal * “ea PERSE 150 148 154 160 162 159 159 158 146 147 143 bedssate 
PETROLEUM AND PRODUCTS 
Crude petroleum: 
Consumption (runs to stills) t_......._- thous, of bbl__|_..----- 152, 295 | 149,682 | 155,040 | 152,771 | 128, 236 | 131, £67 | 138,705 | 141,779 | 140,130 | 130, 232 | 144, 488 | 139, 88 
aa ean Sh ae 3, 432 2, 988 3, 958 3, 398 3, 380 3, 936 3, 455 2, 536 1, 495 2, 688 2,418 | 4,272 
ESI ES ey ae eee “ , Se 6, 514 6, 090 7, 480 7, 387 5, 673 7, 547 7, 577 6, 789 8, 302 7, 102 6, 578 7, 867 
Price (Kansas-Okla.) at wells__......._- dol. per bbl__| 1.210 1.110 1,110 1.110 1,110 1.110 1.110 1.110 1.110 1.110 1.110 1.110} 1.19 
A ds cawcwcncd thous. of bbl__|-..-.----- 150, 985 | 145,610 | 151,606 | 150,965 | 132,386 | 132,597 | 135, 252 | 138,495 | 143,368 | 132,129 | 186, 835 | 140, 196 
Refinery operations. --.............- pet. of capacity__|-_------- 97 98 96 85 84 2 92 91 94 py erey ate 
Stocks, end of month: , 
Refinable in U. 8.f..........---....-. thous. of bbl__|__..----- 223, 151 | 218, 218 | 216,638 | 215,135 | 220,312 | 221,246 | 218,916 | 218,763 | 223,442 | 227,220 | 221,400 | 222, 480 
Ee Li cobagennbuneccd Se BESS 53,172 | 51,790 , 053 2,967 | 54,469 | 51,773 | 52,756 , 276 | 51,819 | 55,430 | 53,128 | 54,52 
At tank farms and in pipe lines.........__- a GRRRRES 155, 557 | 151,909 | 149,247 | 147,807 | 150,984 | 154,988 | 151,753 | 153,957 | 156,790 | 157,315 | 153,419 | 153, 186 
ee . “Se ER 14,422} 14,519 | 14,338 | 14,361 | 14,866 | 14,485] 14,407] 14,530] 14,833] 14,475] 14,853] 14,765 
oJ eae 2 5,063 | 5,044 4, 793 4, 821 4,437} 4,606| 4,610 4,496 | 4,554] 4,607] 4,528) 4,538 
| 2 a number..|__..---- 1, 146 1,350 1, 233 1, 158 1, 389 1, 089 1, 156 1, 330 1, 29 1, 112 1, 883 |ses—c0s 
Refined petroleum products: 
Gas and fuel oils: 
Domestic demand: 
Gas oil and distillate fuel oil___-._- thous. of bbl___}_...----- 18,267 | 14,719 | 15,353 | 14,998] 14,207] 16,546] 19,102] 28,626 | 29,473 | 25,341 | 19,804 |-.--...- 
SR Ra a SE ees 45,053 | 43,151 | 41,434] 40,350] 35,469] 40,627 | 42,713 | 45,726 | 44,966 | 39,332 | 42,229 |-....... 
Consumption by type of consumer: " 
Electric power plantsf..............--.-.-- do....| 3,513 1, 271 1, 280 1, 446 1, 386 1, 540 1,855 2, 043 2, 570 2, 261 1,968 | * 2,141 | * 2,167 
SPREE 8 Eee 8,649} 8,361 | 8,300| 7,799] 6,953] 7,420] 7,274] 7,804] 7,625) 6,584] 6,935) 6,461 
z beara EIS REE a RS 8, 043 7, 897 7, 740 6, 694 5, 775 5, 694 6, 131 5, 346 6, 049 4, 874 6,999 | 5,436 
x Ss: 
Gas oil and distillate fuel oil__.............- ER ERE: 4, 002 4, 764 3, 202 1, 995 1, 566 2, 264 2, 421 2, 017 2, 456 1, 797 1,723 | 3,407 
i rtnaepwnnasnhrnerscceresaon ae EES. . 693 909 | 1, 106 416 240 267 239 317 374 363 507 569 
Se 0 oil (Pennsylvania) --__...._- dol. per gal_- 058 . 066 . 066 . 066 066 . 061 . 058 . 058 . 058 . 058 . 058 - 058 - 058 
roduction: 
Gas oil and distillate fuel oil. ......thous. of bbl._|_....---- 21, 941 21, 891 22, 099 21, 740 19, 204 19, 009 19, 964 21, 176 24, 390 23,047 | 25,298 |.------- 
| SS ee eae ie ESTAR. 41,569 | 40,527] 41,881] 41,200] 34,183] 36,452] 37,937] 38,609] 37,940 | 34.791 | 37,598 |----.--- 
Stocks, end of month: 
Gas oil and distillate fuel oil__..........___- es AOE a 29,511 | 32,440] 36,276| 41,245] 45,059] 45,479 | 44,562] 35,778 | 28,990 | 25,511 | 29,922 |..---..- 
- —— Sa GI ERT 34,333 | 35,606] 38,341] 42,227] 42,822] 42,068] 41,322] 37,158] 34,573 | 34,008 | 32,995 |-------- 
otor fuel: 
Domestic demand§._.............-... thous. of bbl__}_...----- 60,828 | 60,597 | 66,218 70,027 | 64, 550 55, 743 53, 581 50, 129 51,186 | 47,889 56, 801 aoearses 
CAE RC RES a Se as RS 11,585} 9,784] 6,312] 2,779] 4,18: 2, 300 2, 794 4, 524 5,332 | 4.452] 5,258! 3,28 
Prices, gasoline: 
Wholesale, refinery (Okla.)-_..._.__- dol. per gal_- 054 . 059 . 059 .059 . 059 . 060 . 060 .059 . 056 .055| .053 050 | — -050 
Wholesale, tank wagon (N. Y.).-........-- ae... 149 - 161 . 161 . 161 . 161 . 155 149 . 149 . 149 .149 | =. 146 - 145 = 
Retail, service stations, 50 cities.......____- do... 142 . 146 . 146 .146 . 146 142 .142 . 142 . 142 .142! =. 142 41' 
* Revised. {Revisions for 1945 not shown above: Jan., 4,219; Feb., 4,471; Mar., 5,269;-Apr., 5,124. : 
§ Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 
Average for 35 cities through April 1945; the comparability of the average was not affected by the omission of data for the city dropped. ‘ 
Revised series. For source of 1939-41 revisions for bituminous coal production, see note marked “‘f” on p. S-32 of the April 1943 Survey; revisions for 1942-43 are aril 190 






































8-33 of the April 1945 issue. For 1941 revisions for the indicated series on petroleum products on this page and p. S-37, see notes marked “ft” on p. S-33 of the March a : 
(correction for crude petroleum production January 1941, 110 446), and for revised 1942 monthly averages, see note marked “‘f’’ on p. S-33 of the July 1944 issue, 1942 monthly 


revisions and revisions for 1943 are available on request. 
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July 1946 
Unless otherwise stated, statistics pomor y= —_ | 1946 1945 1946 
descriptive notes may aes om Che Sep- | Octo- | Novem-| Decem-| Janu- | Febru- 
one Supplement to the Survey May May June July | August | somber ber ber ber ary ary | March | April 
PETROLEUM AND COAL PRODUCTS—Continued 
pETROLEUM AND PRODUCTS—Continued 
Refined petroleum pestaste-Continnes. 
ee oe ............-.-. thous. of bbl..|..__...] 69,766 | 66,968 | 72,505 | 72,318 | 60,077| 60,604 | 66,873 | 66,058 | 62,126 | 55,492 | 61,899 |... 
Straight run gasoline. --.......------------- ~~~ Os | acess | scams | soser| aes | otae| sce) aterl wael oa 
line. ede Puicae fo --- 34, 427 34, ’ ’ , , 4, , , , 1 -seeece~ 
— pee ine and allied productsft--...- (a 9, 947 9, 521 9, 757 4 8, 569 9, 267 9, 474 9, 871 10, 122 9, 251 4 * ae 
Sales of I. p. g. for fuel and cuenmnsamear “ta —— lL, = Vs 1, 328 a LL = 1, = 1, ss 2, - — 1s Los Reb AE. 
P f cycle products__.....-.---..-- | Ta Ee 7 6 77 g f tao J eee Ce: ee Re 
ces. ...........-- do..--|--------] 6,114] 6,065| 6,551 | 6,236) 5,081| 5,483/ 5,425| 5,317| 5,037| 4,448] 4,619 |......_- 
Retail distribution o7_--------.---------- mil. of gal_.|_ ‘ 2, 306 2, 339 2, 366 2, 599 2, 416 2, 290 2, 118 2, 006 2, 047 1, 937 GR edenance 
, end of month: 
Steet tod eancline, total.-.-.------ thous. of Dbl..|........ zz.1st | 74,080 | 74-490 | 74.270 | 65,480 | o8,aso | 7a,oon | 90,a6p | 94,115 | on,258 | 95,180 |... 
Oa ana eS ee ’ ; , ’ A , ; , tirebaen 
iis. at... 11,179 | 12,030] 11,122] 9,733] 9,085| 8,766] 8449] 8316| 8279| 8 543| 8,975 |........ 
ii do....|.........[ 4,873 | 4,723] 4,338] 4,048] 3,985 | 3,959|/ 4,325/ 4,322] 5,034/ 5,843] 6,658 |....__- 
Kejomestic demand§....... jaionidapicaiihiiia o...|.....-..| 5489] 4,741) 4,402) 3,780) 5284] 6,775] 7,613) 9,890] 11,176] 9,608) 8,006 | ____-- 
1s§....----------- 2-2-2 o-oo - on ee enone a as 5) 
ag chsasin, water white, 47°, refinery (Penn- 
gyivania)......----2----------------- dol. per gal. 07 - 074 -074 . 074 - 074 - 068 - 066 - 066 . 066 . 066 .070 .070 . 070 
Production......---.----------------- thous. of bbl--|------ 6,445 6,337] 6,520/ 7,089] 5,858} 6,447] 7,564] 8,543] 9,688] 9,506] 9,852 |______-- 
ry, end of month......--.-.-.--- i 5, 347 5, 737 5, 860 7, 571 8, 082 7, 564 7, 355 6, 212 4, 666 4, 304 yy eee 
Stocks, refinery, 
Mpomestic demand§. -...----------2-a-------- qo...-|....--..] %37] 3132/3201} 3,120/ 29m | ae77| assz| 2606! 2080] 2,275] 2502]. 
Exports§$.-------------~-------------+--------- _ ee eee 77 7 7 * 
ale, cylinder, refinery (Pennsylvania) 
a ies per gal_. 160} .160| .160] .160 160] .160] .160} .160| .160| .160| .160| .160| .160 
ne et thous. of bbl_.|..-......] 3,882} 3,567| 3,645| 3,712] 3,128] 3,265] 3,485| 3,312| 3,305| 3,159] 3,786 |....._. 
Stocks, refinery, end of month...--.....-.-.- do....|...--..--] 7,026| 6,770| 6,321] 6,505] 6,840] 7,221] 7,595] 7,773| 7,604| 7,966] 7,951 |....___- 
As all eee short tons..|....... | 16,237 | 18,542] 8,748] 9,206] 23,612] 7,864] 30,040 376 | 9,065 665 | 9,925 | 8,985 
A EE do....|...-...--[ 631, 100 | 681, 100 | 790,200 | 772,600 | 662,900 | 650,000 | 564,400 | 491, 100 | 459, 500 | 479,300 | 540, 500 |_______- 
Stocks, refinery, end of month.--....-.-.----- G0....|.------».5 915, aoe . 730, 700 | 592,200 | 524,200 | 503,100 | 558,400 | 692,700 | 786, 500 | 889,600 | 948, 400 |_._.___- 
re ELE thous. of Ib._|......---] 71,120} 70,280 | 71,400 | 73,360 | 54,040] 58,240 | 66,640 | 63,840 | 65,520] 64,960 | 77,280 |_....... 
Stocks, refinery, end of month.......-...-. o---do...-|---------] 81,200 | 71,400 | 78,680 | 82,600 | 84,280) 84,280 83,160} 82,040 | 80,640 | 81.480 | 85,400 |....._-- 
Asphalt prepared roofing, shipments:t 
La thous. of squares__ 5, 100 4, 189 4, 182 3, 816 4, 170 4, 076 4, 665 4, 347 3, 314 4, 563 4, 060 4, 680 5, 151 
Smooth-surfaced roll roofing and cap sheet...do..-.| 1,738] 1,307] 1,260] 1,092] 1,194] 1,112] 1,269| 1,147 892] 1,350] 1,229] 1,526] 1,696 
Mineral-surfaced roll roofing and cap sheet_..do-.-_- 1, 065 1,111 1, 133 1, 043 1, 145 1, 186 1, 350 3, 937 1, 226 1, 073 1,102 1, 224 
OO Ee eae do.-..| 2, 296 1,771 1, 789 1, 681 1, 831 1,778 2, 045 1, 901 1, 484 1, 987 1, 759 2, 452 2, 231 
{ 
RUBBER AND RUBBER PRODUCTS 
RUBBER 
Natural rubber: 
Ee lene temas. t 2-02 10, 164 8, 995 7, 698 7, 392 5, 799 7, 206 7, 575 Re meters tS NA chibnaak 
Imports, including latex and Guayule§--------- EE See 11, 487 9,358 | 10,509 | 11,206] 11,164; 11,606; 12,213 | 14,045} 19,595 | 33,008 | 31,757 | 28,109 
Stocks, end of month] d 102, 478 | 103,219 | 103, 504 | 105, 594 | 111,385 | 118,085 | 117,543 | 118, 715 |......... fo. ef 
Synthetic rubber:* 
ecmmapiion ee 62,837 | 58,627] 52, 571 Basi 4,470 5 Gert tS i Oe aeet.......cb..~. ska 
iva tednicibcesdhan bceesenndee 3, pe 7, 851 11, 969 > — 3, 839 1, oe . = a = 5, 675 6,430 | 17,726} 12,931 
ee oe nwccaceccace 83, 309 78, 702 78,650 | 69,7 63, 754 47, 31 48, 634 So EE Seer SRRS BCI, Ee a 
Stocks, end of month 193, 663 | 203,018 | 218, 539 | 224,117 | 239, 683 5 214, 289 | 203, 454 |......__- RRS,” Sa RTS” 
Reclaimed rubber: 
Consumption. es DR MMR Sop Andinnanceaneae owe 22, 459 19, 873 15, = 18, 663 17, 365 22, = 20, 263 19, = SSS ESE! oe 
olen swndcsnecscnussdas 22, 249 20, 187 17, 032 18, 804 17, 246 22, 044 20, 560 1S ROS SR Pees, eA 
Stocks, end of month 35,035 | 34,353 | 34,574 | 33,881 | 32,439] 31,103 | 30, 541 9, ee Oa eee eae eee 
TIRES AND TUBES 
Pneumatic casings:§ 
Ee ccccwacendecsécescsaaac thousands__|__.._...- 246 191 190 124 94 64 90 96 111 206 196 
a | | SE 3, 363 3, 434 3, 054 3, 656 3, 432 4, 700 4, 660 4, 818 5, 973 5, 801 6, 686 6, 883 
~—. Eelieitecesenerwecnnacnancnwn<nvosee a. ca LSPs 3, = 3, a 2, = 3, a 3, be 4, = 4, — 4, = 5, 4 5, 468 6, 621 6, 989 
CO Ee OER ORGS 56 4! 476 7 1, 105 
' poy a | EE EERE eas ee ORR a 1, 574 1, 689 1, 799 2, 072 2, 003 2, 352 2, 992 3, 003 3, 338 3, 487 3, 392 3, 304 
nner tu * 
ne ie. nvercduanadaunne Cee) eee 188 113 125 103 92 60 83 88 108 155 169 
Production a os sence cecacionl CE Si anaes 3, 007 3, 104 3, 050 3, 240 3, 061 4, 274 4, 245 3, 959 5, 296 4, 874 5, 840 6,114 
2a oh 3, 069 3, 008 2, 959 3, 044 3, 063 3, 924 4, 023 3,6 4, 286 4, 5, 649 6, 079 
eS ee NM Paine ke 2, 438 2, 601 2, 597 2, 784 2, 708 3, 175 3, 387 3, 671 4, 048 4, 418 4, 519 4, 190 
STONE, CLAY, AND GLASS PRODUCTS 
ABRASIVE PRODUCTS 
Coated abrasive paper and cloth, shipments....reams..|_____-_- 142, 069 | 140,312 | 123,662 | 116,468 | 99,700 | 98,121 | 100,311 | 97,395 | 115,440 | 129,204 | 143,919 | 161,776 
PORTLAND CEMENT 
EE thous. of bbl..| 12,172] 8,088 | 8,934] 9,237] 9,921] 9,826] 11,104 | 10,705| 9,772} 9,633/ 9,250] 11,299| 12,650 
ern nana 331 9,278 88 | 10,288 | 11,467] 1,211 | 18,903 10,942 6, io] 7,201| 7,983 | 12.0061 15,900 
I, aa ous. 0 .-| 16,083 ,275 | 10,088 | 10, 1, 467 1, 21 , 10, 342 11 f f 12, 4 
come, finished, end of month..........-_....___- do.-..| 12,061 | 19,599} 18,535 | 17,486] 15,966 | 14,595 | 12,3885 | 12,763 | 16,426 | 18,653 20,033] 18,651 |* 15,972 
tocks, clinker, end of month. _..-.-.----2--_2_.- do.-..| 5,095— 5,834! 62731 4,808] 4,556| 45721 4,109! 4,022| 44631 65,3041 5,824] 6,330| *6,013 


* Revised. See note in April 1946 Survey. 









































oe Pinar continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1946 for exports and January 1942-February 1945 


e other series will be published later. 


tIncludes natural gasoline, cycle products, and liquefied petroleum gases at natural gasoline plants, and benzol. Sales of liquefied petroleum gases for fuel and for chemicals 
are deducted before combining the data with straight run and cracked gasoline to obtain total motor fuel production. 
ion and continue similar series from the Rubber Manufacturers Association published in the 1942 Supplement; the coverage 


and transfers of cycle products, shown separately above, 
{Data are from the Civilian Production Administrat 


is aoe Data for November 1941-February 1945 will be published later. 

March inde nos pee xPorts are from the Bureau of the Census; other series are compiled by the Civilian Production Administration and the coverage is complete. Data prior to 
arch 1945 will be shown later. 

th {See note marked “‘t” on p. 8-36 regarding revisions in the indicated series for petroleum products. Data for asphalt roofing have been published on a revised basis beginning in 
é April 1945 Survey; see note in that issue. 
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———. 
Unless otherwise stated, statistics through 1941 Banna 1945 1946 
and descriptive notes may ound in the ; , ‘ 
» 1942 Supplement to the Survey May | May | June | July | August Fi October me oe January | F — | March| Apej 
STONE, CLAY, AND GLASS PRODUCTS—Continued 
| bie 
CLAY PRODUCTS 
rick, unglazed: 
m Price, = common, composite, f. o. b. plant -—. 
dol. per thous..| 17. 646 15, 406 15. 415 15, 621 15. 568 16. 026 16. 881 17. 051 17. 081 17. 196 17, 213 17.328 | 17 369 
Production*_.........------ thous. of standard brick ._|--.------] 159,862 | 183,310 | 191,489 | 211,331 | 210, 210 250,467 | 263,441 | 238,668 | 271,639 | 279, 265 |r 332,904 364, 154 
Shipments®...-....---------------------------- do....|-.--....-} 188,379 | 197,987 | 203,676 | 228,832 | 211,088 | 267,775 | 258,591 | 216,658 | 271,601 | 271, 763 |r 332'519 356, 09 
Stocks, end of mooth®, CO eR | a Ee 218, 507 | 203,413 | 191,640 | 174,462 | 172,832 | 158,800 | 160,563 | 181,158 | 179,875 | 188, 343 |r 190,118 198 
Unglazed struct e: 
Prodnction Se i rs short tons... --------f 68,444 | 62,024) 58,497 61,591 | 62,406 | 67,835] 71,471 | 62,046] 70,114| 67,059 | 84 107 89, 619 
Shipments.--.----.----------------------------- do...-|-........]| 70, 282 | 67, 558 | 67,944 | 72, 569 | 69,488 | 73,779 | 74,974 | 61,549 | 75,298) 70,102 | 82/907 | 99’ - 
nila daha ninecewcnseraneresens-== do_..- - -------] 97,820 | 91,889 | 82,401 | 71,351 | 64,423 | 59,469 | 53,844 | 54,429] 49,399] 46,434] 47.542 44, 009 
Vitrified clay sewer pipe:* 
i i do._..|---..----] 50,299 | 53,337 | 56,363} 658,504 60,105 71,927] 73,801 | 71,055] 84,021 54,904 | 55,812 | 62,9) 
Shipments-.------------------------------------ do....|-....-.--] 67, 789 | 68, 348 | 70,649 | 72,190 | 71,070 | 80,222 | 72,585 | 62,329] 78,084] 50/174 |754,072| 66 o 
oe’ wnkpanwveca= ap... ----] 180, 431 | 166, 597 | 152,369 | 138, 712 | 127,858 ; 121,270 | 119, 196 | 128,470 | 137, 583 | 149 948 |r 145,718 142 084 
GLASS PRODUCTS 
Glass containers:t 
Production .....-...------------------ thous. of gross../ 8, 961 9, 270 8, 711 8, 710 9,270 | 8,995 9, 885 8,978 8, 603 9,890] 985] 9,872] +9 555 
Shipments, domestic, total. ...---------.------- do...-| 9,218] 9,08) 8,832 | 8, 534 9,253 | 8743] 9,693] 8 668 7, 968 9,644 | g'g47 | 9,614 | +9 gos 
Narrow neck, food..--...-.-.----------------- | ee 812 716 6 817 1,073 1,170 871 592 561 679 B15 795 73 
Wide mouth, food (incl. packers tumblers) ...do....| 2,844 2, 431 2, 298 2, 224 2, 5€8 2, 420 2, 998 2, 707 2, 533 3, 041 2,775 2,904 | + 2.995 
Beverage------------------------ oenenecenene- do...- 558 684 690 561 548 450 607 505 467 415 399 524| 56g 
Beer bottles.....-..-------------------------- do... 389 | 1,056 933 852 757 744 719 624 564 801 801 79] 546 
Liquor and wine..-.--.------------------------ do....}. 1,008 782 835 838 891 865 1,123 1,126 1, 087 1, 161 1, 152 1,156] 1, 189 
Medicinal and toilet---.-.-------------.------ do..-.} 2,219] 2,013 084} 1,821 1,945 | 1,963] 2,109] 2006 1,77 2,355] o'os2| 2200) sig 
General purpose (chem., household, indus.) _-do-_-- 727 725 671 691 740 687 838 742 648 752 687 772 on 
Dairy 0 ee do__.- 315 302 303 307 329 305 337 312 302 353 317 342 7 
Fruit jars and jelly glasses....-...---.-------- Go....| | 345 372 323 423 402 139 90 52 34 89 67 171 | + 96g 
eer do.-.-| 3,643] 4,335) 3,985 | 3,988 | 3,806] 3,835 3,815 | 3,857 4, 331 4,302} 4204] 4,287] +414) 
Other glassware, machine-made: 
Tumblers:t 
Production.......-.----------------- thous. of doz__|-_.--- --| 6,325] 6,091] 5,338] 5,865/ 5,826 | 6,653) 6,153| 5,682] 5,753| 6 465| 7,770] 6.9% 
Shipments. .-...-.--------------------------- do....).........| 6,012] 6,280) 5,630} 5,884] 5,786 | 6,458] 5377/ 6,925] 5,516] gi38] 7672] 746 
Stocks_—_..... do.-..|.........| 4,971} 4,773! 4,468] 4,461! 4,551] 4,876] 5,640] 5,281! 4,882] 4's79| 5/007] day 
Table, kitchen, and householdware, shipments ft " 
thous. of doz__|_______- 2, 755 3, 102 2, 476 3, 474 2, 867 3, 103 2, 968 3, 203 4, 402 3, 681 4, 153 4, 100 
Plate glass, polished, production.__...- thous. of sq. ft..| 18, 863 8, 637 6, 081 8, 481 8,966 | 10,354 7, 335 543 429 4,355 | 13 849 | 19, 292 18, 515 
GYPSUM AND PRODUCTS 
Crude um: 
ped teil short tons_. — eee aS con oS 283, 060 |..-------1.-..- 2 42,721 |... 
Production _---....----------------------------- do-.._|-.......-]--------- | ESS ees i a eines 1,087,495 |......... 772777777148, 938 [077227 
Calcined, ee woverennnnne----enee-----=- | SE ERS Gh: ER A 603, 491 |..-...._- ae i 501,797 |... ee ey 
G roducts sold or used: : 
Uneneine’ PEEp ne ovecnssascessesesceses ona | ee eer a i EE re Ss seein S000: ee 358, 643 |..... 
For building uses 
or : 
Base-coat plasters...-..-.------------------ ee, eee Eee eS eee | ae | Mt Seen! eae aeons 265, 675 |...... 
Keene’s cement... -.----------------------- do... |-......--]--------- 8, 208 |...-...-.]-....-... | Sates ees | > RRR ees es fee 
All other building plasters... -.----..---.-- do.-..|-.--....}--------- 50, 182 |...-----.]..--.---- EE ekncucanabienasmets 69,614 |...------|---"" "| 85; 952 
BR a luciibenneresacocecesoscens thous. of sq. ft_.|_......-_]--------- pene |-----.-..|--....... Ld a eas ni | MRE, Ses pit 242’ 917 
a tam eiclamein a ee eee | SY See | ae aes ST) eee eer 5, 164 
a ee ee es RR Paeee ae BE Lo ee es 7 re ieee: 408, 149 
Industrial plasters-..-..-.-.------------- short tons..|__.___ ---]--------- 58, 249 | ....-.-..].---.---. | RNR Dee fy | ARNEEEY patos. 48, 568 
TEXTILE PRODUCT 
CLOTHING hs | 
eee: Z : = 
SE ENE LIEN Oe thous. of dozen pairs..; 13,985 | * 12,047 |* 11,256 | * 9,627 | 11,251 | * 11,042 | 12,450 | 11,443 | + 9,999 13, 131 12,235 | 12,976] 13,067 
ite ckenintiiinhebeeereoncoces do....} 13,344 Jr 12,275 | 7 11,639 | * 9, 256 | * 11, 290 |r 10,803 | + 12,008 | 10,704 | 9,137 | 12,751] 11,938] 12,613 12, 643 
ey NE I nn nrc cnn ceca nson-e- do....| 16,461 12,777 12, 303 | 12, 660 | * 12, 506 | * 12,609 | 712,886 | 13,551 | 7 14, 355 14, 734 15, 032 15, 394 15, 819 
COTTON 
Cotton (exclusive of linters): 
EET A ee bales. | 871, 559 | 830, 414 | 785,945 | 672,973 | 739,811 | 701,000 | 759,806 | 743,450 | 651, 784 | 811,368 | 746, 594 803, 937 | 813, 732 
Exportso’..- ----d0....|...-....-] 198, 378 | 295, 416 | 309, 501 | 187,851 | 244,318 | 194,616 | 297,023 | 214,928 | 293, 166 | 250, 482 | 318,948 | 205,921 
Importso".-.......-..------.------------------- do--../.....-...} 61,663 | 12,978 | 9,947 | 14,587 | 57,695 | 21,792 | 9,823] 19,199] 35,899] 25,845] 39,609| 30,767 
Prices received by farmers t---_-...----- dol. per Ib_- . 241 - 205 . 209 . 213 . 213 217 . 228 . 225 . 228 | 224 "930 "007 | | 936 
Prices, wholesale, middling,!%6’’, average, 10 markets 
dol. per Ib_- . 274 . 226 . 227 . 226 . 224 . 225 . 231 . 239 . 245 . 247 . 258 . 268 27 
Production: 
Ginnings§--.....--.-.--- thous. of running bales___.- Beem f EELS | ean 133 461 2,176| 6,154] 7,384 7,734 | 8,027 |.........| 18,818 |_......- 
Crop estimate, equivalent 500-lb. bales 
eels AIRES = EG 2 Re Bled nen eras oe, (nN MUNN  e/ aeeyer ee (Anes 5 Ga -sacne-e-| 2Q,010) ae 
Stocks, a cotton in the United States, end of 
month: 
arehouses..- thous. of bales.| 6,345} 10,045 | 9,317/ 8,306] 7,778| 8,250/ 9,145) 10,556 | 10,447/ 9,900] 9,348] 98,559] 7,584 
oo wenn enn nnn n nnn ene n nnn nen n-ne === -2-- do....| 2,239f 2,000) 1,989) 1,909) 1,778) 1,690; 1,852] 2,137 2,311} 2,205) 2,365] 2319] 2311 
Cotton linters: 
Consumption. ae 85 131 119 104 84 77 85 84 86 96 91 95 89 
Production_......- do.... 31 66 40 39 36 74 166 171 134 140 88 71 49 
Stocks, end of month. . do.... 443 410 351 292 278 274 333 | 408 451 475 482 480 457 
* Revised. ! Total ginnings of 1945 crop. § Total ginnings to end of month indicated. 


o" Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 


® Includes laminated board reported as component board; this is a new product not produced prior to September 1942. 

t For revised figures for cotton stocks for August 1941-March 1942, see p, S-24 of the May 1943 Survey. The total stocks of American cotton in the United States on July 31, 1946, 
including stocks on farms and intransit, were 11,040,000 bales, and stocks of foreign cotton in the United States, 124,000 bales. 

t Revised series. See note marked “‘f” on p. S-34 of the July 1944 Survey regarding changes in the data on glass containers and comparable figures for 1940-42; data for January- 
October 1945 were compiled by the War Production Board; subsequent data are from the Bureau of the Census. Data for tumblers have been revised to include data for 8 companies 
and for table, kitchen, and household ware to include 6 companies; comparable data beginning January 1944 will be shown later. The farm price of cotton has been revised for August 
1937-July 1942; for revisions see note marked “‘t’’ on p, S—35 of the June 1944 Survey. 

* New series. Data are compiled by the Bureau of the Census and cover all known manufacturers; data beginning September 1942 for brick are shown on p. 24 of the February 
1945 issue; data beginning that month for other series will be published later. 

{Revisions for 1945 not shown above; Production—Jan., 12,368; Feb., 11,250; Mar., 11,964; shipments—Jan., 12,356; Feb., 11,562; Mar., 12,359. 
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TEXTILE PRODUCTS—Continued 





COTTON MANUFACTURERS 


Cotton cloth: 


« 
Cotton broad woven goods over 12 inches in width, 


ction, quarterly*_--.--.--mil. of linear yards 
aaa finished, quarterly:* 

Production, total-.--------------------------- a. ae 
Bleached. .-.-------------------------------- = ie 
Plain dyed.-...-.-.------------------------- og . 
aan ae aaa a Bene ree 

Exports} eee thous. o 4.5 “ss 
Imports$ .-----~-------------------------------- Dicsn 
Prices, wholesale m 

i  sicinccnamtcininenaneesi cents per Ib_- 

Denims, errs AES SERA ESS dol. ar ye. 

t cloth, 64 x 5607.---- on cennerersce-senee= _ 

Sratiog. unbleached, 36-inch, 56 x 56©_.....do_--- 

dle activity: 

a OS Se ae thousands- - 
Active spindle ae po vebnerewnees mil. * a. : 
SSS eee Sa 

ote gl percent of capacity -- 


Operations-- ee en ae 

» Ww . 
OSeea.! 22/1, cones, carded, white, for xatetpeenty 
ol. per Ib_. 


Southern, 40s, single, carded (mill) .........-...- do___- 
RAYON AND MANUFACTURES 


Yarn and staple fibers: 
Consumption: 


ee mil. of Ib_- 
gent conde nawtneenacatcosease as a 
Iniporis§.......---..-.------------------ thous. of Ib_- 


, wholesale: 
— viscose, 150 denier, first quality, minimum 








23. 73 
. 256 
.114 
. 138 


21, 958 
9, 5AS 
401 
110. 5 


filament.....--. esata Galen aiasinae ea aides dol. per Ib_- 
Staple fiber, viscose, 1}4 denier. ..........-.-- do__.- 
Stocks, producers’, end of month: 
a So RE Sa a mil. of Ib_- 
EE io ns edarseeiieuscideenpdnteons G6... 
Rayon goods, production, quarterly:* 
Broad woven goods- ---.------- thous. of linear yards__|_._____- 
ds ns en gndavewaaecaceus NS TS 
EN isin inne cadnenindnakaed oe do....|- 
OE EE stale sects cee inl do... 
ee nie hein tains eonbwankalivens do--- 
WOOL 
Consumption (scoured basis):{ 
Sib eddencddehaneniwanse thous. of Ib_-. 
a eae ae _ ae 
ean a Ainntdodnecescameaennemn en _ A oe 


Prices, wholesale: 
Raw, territory, 648, 70s, 80s, fine, scoured*_.dol. per Ib_ 


Raw, bright fleece, 56s, greasy*_. -._._...... -..- do__.. 
Australian, 64-70s, good top making, scoured, in bond 

ed dtechssantoodeeonidacecad dol. per Ib... 

Stocks, scoured basis, end of mo., totalt....thous. of lb_- 

Wool finer than 40s, total_......-.........-.-.- a 2 

ea a Ds i aT ee Se ae do_-. 
dats cate daddnnicntinonccicnse a a0... 
Wool 40s and below and carpet_.............__- do... 


WOOL MANUFACTURES 
Machinery activity (weekly average) :{ 
Ooms: 


ms: 
Woolen and worsted: 
i teinicsnudcnccucss. thous. of active 7 00m : 


. 995 
- 465 


~I 
= 
a 


Siete teaell dati anietendasiiney 50 aR 





ie aa ie 


Woolen and worsted woven goods (except woven felts) :* 
Production, quarterly, total...thous. of linear yards-- 





I occas civedsarn douteoreisncsen | See 
Sa : = Sa 
Women’s and children’s wear........--..__ (SED A 
General use and other fabrics.._....-..-_.. . = 
| 3 la , | Se 
Other nonappare! fabrics........-....._----_. ae ae 
Wool yarn: 

Production, total®....................... thous. of Ib__|____ 
See Re ea age ieioilad : SS as 
| iit Soe ero eee - So) ers 
Corp anieter®. ae ae 


Price, wholesale, worsted yarn, 2/328 (Boston) 
dol. per Ib_- 


* Revised. 1 See note marked “”’. Data for July and October 1945, January and April 1946 are for 5 weeks; 
§Data continue series published in the 1942 Supplement but suspended during the war period; data for Octo 
o'Data beginning October are for 64 x 60 cloth and continue the series for which prices through June 1943 were show 
tinued during the war Period); the price of 64 x 56 cloth was $0.096 for October 1945-February 1946 and $0.107 for March 1 
OThis series was substituted in the November 1943 Survey for the price of 56 x 60 sheeting, 
Data through August 1945 exclude activity of carpet and rug looms operating on blankets 

P Revised series. For 1941 data for the yarn price series, see p. S-35 of the November 1942 issue. Wool stocks have been 
ofthe May 1943 Survey); data include wool hel - the Commodity Credit Corporation but exclude forei 
oduction of cotton cloth and a brief description of t 

yarn production are from the Bureau of the 
erritory wool are shown on p. 24 of the Fe 
will be shown later; prices are before payment of duty. F 


*New series. For data beginning 1943 for pr 


The new series for cotton and rayon goods finishing, rayon broad woven goods production, and wool 
Data beginning 1939 for the price of raw t 


Dlete coverage; data beginning in 1943 will be shown later. 


1936 for the price series for Australian Ww ool Ww hich is fr ‘om the De partment of A Ticultur e, 
1 ’ is 4 


1. 900 


1945 Survey. 


1, 555 
78 
457 





20 
52, 756 
2, 920 


20. 61 


- 120 


21, 552 
7, 733 


101. 5 


- 470 
- 592 


. 550 
- 250 


397, 300 
380, 194 


r 43, 541 
7259, 718 
*76, 935 
388 
436 
988 


1. 035 
- 485 






































and cotton fabrics. 





7.3 
3.1 





other months, ‘ weeks. 2 Less than 1,000 pounds. 
February 1945 will be published later. 
nin the October 1943 Survey (this construction was discon- 


production of which was discontinued during the war period. 


published on a revised basis 
gn wool held by the Defense Supplies Co: 
he data, see p. S-35 of the August 1944 Survey; earlier data will be shown later. 
Census and represent virtually com- 
bruary 1945 Survey. Data beginn 

or available data for 1937-43 for 
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beginning 1942 (see p. S-35. 
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Sinleus Gaberwice stated, statietics through 1941 |_ 1946 1945 


and descriptive notes may be found in the oR AS, ds 
1942 Supplement to the Survey May | May | June | July | August | ,S¢ eS 


TEXTILE PRODUCTS—Continued 














MISCELLANEOUS PRODUCTS | | 


' Fur, sales by dealers. ._.....-.....-..--..thous. of dol__|.........] 5.685 5, 263 3, 992 3, 787 3, 210 7, 699 
Pyroxylin-coated textiles (cotton fabrics): § 
Orders, unfilled, end of month. _......thous. lin. yd..|._..._.._-] 10,267 | 10,181 | 10,646 | 10,604 12,670 | 11,908 
roxylin spread h . of Ib : 4, 565 4, 523 3, 938 4, 805 5, 505 6, 398 
Shipments, billed erence ae 5, 824 5, 639 5, 147 6, 673 6,119 7, 973 


TRANSPORTATION EQUIPMENT 























MOTOR VEHICLES 


Exports, assembled, total ¢ 15, 001 18, 911 15, 688 5, 370 
assenger cars | d 00 124 129 174 196 
Trucks 14, 877 18, 782 15, 514 5, 174 
Production:* 
Passeng' . 152, 948 0 .0 359 1, 381 580 
Trucks ‘ 74, 650 66, 456 54, 563 44,779 31, 572 
74, 650 23, 131 21, 394 27, 532 
4, 823 5, 592 4, 843 5, 398 6, 036 
37, 427 12, 017 12, 558 16, 851 17, 830 
32, 400 é 5,283 | 6,240 
0 33, 169 1, 466 


4 
_ 
Px 
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Bose 


SF~pSS38 
SSSESE BSB 
SFoLAs 


~ 
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RAILWAY EQUIPMENT 


American Railway Car Institute: 
Shipments: 
Freight cars, total 
Domestic 
Passenger cars, totalt 
Domestict 
Association of American Railroads: 
Freight cars, end of month: 
Number owned thousands. - 
Undergoing or awaiting classified repairs.._.do -.. 
Percent of total on line 
Orders, unfilled 
Equipment manufacturers 
lroad shops 
Locomotives, end of month: 
Steam, undergoing or awaiting classified repairs 
number... 





> 


25iaa e828 


bay 


BS 





Percent of total on line 
Orders unfilled: 

Steam locomotives, total 
Equipment manufacturers 
R shé 

Other locomotives, total* 
Equipment manufacturers’ 
Railroad shops* 


INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS 


Shipments, total number... 


Domestic d “he r 323 355 
28 17 17 












































CANADIAN STATISTICS 





Phvsical volume of business, adjusted: 
Combined indext 
Industrial production, combined indext 

Cc ictiont 


193. 0 
194. 5 
r 231.0 
141.8 
206. 3 202. 8 
134. 5 138. 4 
114.0 119.7 
189. 8 198. 7 


100. 0 163.7 
82.5 168.9 
176.1 140.9 


Livestock 
Commodity prices: 
ETE Ee Ae a p " , ; ; 120, 1 119.9 
Wholesale pri 192} = 100..|.._-- ’ " r 103.3 .9| 7103.9] 7 104.6 


Railways: 
thous. of cars__ 306 30 272 283 


,Carloadings 
Revenue freight carried 1 mile mil. of tons. 7 5, 692 5, 159 q 4, 803 4, 644 
Passengers carried 1 mile mil. of passengers__ 492 622 735 706 569 465 424 
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* Revised. . iB 
t Data for October 1945-January 1946, and April 1946, include converted troop kitchens and troop sleepers. . a 
§ Data for several additional companies are included beginning July or August; see note in the April 1946 Survey for July and August figures excluding these companies and” 
information regarding an earlier revision in the series. f 
{ The export series, except data for total locomotives and other locomotives, continue data formerly published in the Survey but suspended during the war period; “other locom 
tives” has been revised to include internal combustion, carburetor type, Diesel-electric and Diesel in addition to electric locomotives and the total revised accordingly. ‘The setiet 
include railway, mining and industrial locomotives. Data through February 1945 for the revised series and for October 1941-February 1945 for other series will be published later. — 
*New series. See note in September 1945 Survey for a description of the series on production of trucks and tractors; data beginning 1936 will be published later. Data on pi per 
car production-are from the Civilian Production Administration and cover the entire industry; there was no production April 1942-June 1945. Data for unfilled orders of “othe 
locomotives” are for class I railroads and include electric, Diesel-electric, and Diesel; data beginning 1939 will be shown later. t 
tRevised series. The Canadian index of construction has been shown on a revised basis beginning in the August 1945 Survey, the mining index beginning in the April 1944 issue, 
and the other indicated indexes beginning in the December 1942 issue; see note in April 1946 Survey for the periods affected. 4 
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Abrasive paper and cloth (coated)... .--.-. died 37 
Acids... 
Advertising... 6,7 
Agricultural income, marketings- - ---------- 4, 13 
ae mail and eir-line posameennemagy | OT} - a 
. denatured, ethyl, and eee 4 
beverages. 1, 2, 26, 4 
Animal fats, greases 24, 25 
Anthracite. a 2, 13, 14, 36 





py wearing... 4, 6, 7,8, io. iL 12,13, mene 
po ee a 1, 2, 3, 6, 7, 10, 11, 12, 13, 14, - 






















































































Barley. He 
Bearing metal. .....------<------- 33 
Beef and veal........-...-. is tse iclan  o- Hi 
Bituminous coal......------. 24, aaah 1‘ 14, 36 
Boilers. : 
Bonds, issues, prices, sales, yields... .. lepine tise 18,19 
Book publication... 35 
Brass smmee 33 
Brick. Jones 4, 38 
Building contracts awarded aaa % 
Building costs........- .. 5,6 
Building construction (eee Construction). 
trade..... 4,7,8,9 
Building peaatho wd ben retail ee I "3 
Canadian statistics. 16, 17, 40 
Candy. 3 
productive uses. . 
calves... 38 
Cement ; 1, 2, 4,37 
Cereal and bakery products. 4 
Chain-etore sales... 4a 
== 1,2, 5 4G6, 8,1, a, 34 
Sale ree) 10, 11, Seiraitit 
ae eseesccoces e ° aii > 12, 13° 4, 36 
29 
fe 238 
: Te ne Oe Se ee 


New construction, dollar value............. 
awarded 
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Pages marked 8 
Department stores, sales, stocks, collections... 8, 9 




















Deposits, nace wow ecewnenee ~ 15, 4 
Distilled spirits..........-........---«+ 24, 26, 27 
Dividend payments and rates............... 1,19 
weekly and hourly............-.. 14 
Eggs and chickens..................... 1, 3, 4, 29 
E a  erenealbe. sales, revenues. +4 
ic power Jone 
Employment, estimated............. tacos 10 
Employment indexes: 
prea nae ny > = “= 
onman' industries........ ae ll 
Employment, Operations...... ‘Sati 12 
_ tion and immigration................ by 
Exchange rates, foreign...............-...-. 16 
Expenditures, U; States Government. ... 17 
Explosives.... RS SAE ES 20, 2 
Factory, employment, pay rolls, = 
10, 11, 12, 13, FY 
F industrial and commercial........... 
Fairchild’s retail price index................ 
POEM WOGRRS..< docs ceeiddwdccudiccupceks 14 
Farm prices, index... ......-.-.---.--+--o- 3, 
Pate GRE CE ..5 ctwtadiennocubkadsbabteace » 24, 
Federal finance............... 17, 18 
Federal Reserve condition of. ..... dices 
Federal Reserve member banks.... 15 
PO OOO so aici icine assis waa eminem 6 
Fish oils and fish..............-..-..--...- 25, 29 
RE a TRE Se Re BF, 31 
EOE, WORE « is is niddinemenidipan mdm babnadedios 28 
OnE QLODMAG . nn kis np dinninneinesdvaspabie % , 
3, 4, 7, 10, 11, 12, 13, = 17, 27, 28, 
F wo tacpesesen- 4, 7, 8, 10, 12, 13, 14,31 


Foreign trade, tn rab yess Ps nrg oe mem. Pap cmeagre value 





- pe i a ~aen L-co agg sedecamenwensennennns — 
Freight cars (equipment)....---..-.--...--. 40 
Freight car 4 sem Sica on ecb icbanied 22 
Freight-car surplus...................-..-. 22 
Fruits and v Dnt iciikebénassweue 2, 3, 4, 27 
a et equipment and heating apperatus_._..... <aee 
F pmiiare 2 2ocasccsscaczsas 14,10; 11, 4m, 1a 
, Customers, sales, reyenues.............. 
Gus nh ted db se 36 


Gasoline. ....... icisitaanas 37 
ints on mii pe Stone, clay, etc.). 
NO a s ssccs sa eines ae Nate tenner tarep senility 





Glycerine 





Samens payments. 
Income-tax recei: 





sonen 


loans 
Instalment sales, department stores... ...... 8,9 
Insurance, life... 





3, 4, 10, 11, 12, 13, 17, 32, 33 
Kerosene... ....cccnse aN Es gl glen 


eet ete ee eee ee Te 


Tineead oil, cake, and meal... Se ils eesint nla ier teslia 

Livestock ------- pat a ae 1, ons oe 28, 29 
ns, real-estate, agricultural, bank, brokers’ 

(see also Consumer credit). ............ 6,15,17 


omotives etl 





‘es 37 
DOP isin we dinione «o~ 1, 2,4, 10; 11, 12, 13, 31, 
Machine activity, cotton, wool. 

Machine tools 


Meats and meat packing. 1, 2, 3, 4, 10, 12, 13, 14, 
Metal 1,2,3,4. si 12, 13, 17, 82,3 
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ih 736 Keeler Bidg.. 


& 
= 


—e 1, Minn., 1234 Metropolitan 
&- 


Mobile 5, Ala., City Hall Annex. 
New Haven, Conn., 152 Temple St. 


New Orleans 12, La., Masonic Temple 
333 St. Charles Ave., Room 1508 


New York 1, N. Y., Empire State 
Fifth Ave., 60th Floor. 


Oklahoma City 2, Okla., 901-905 Petrole 
Bldg. 
Omaha 2, Nebr., 918 City National Bank B 


Peoria, Ill., 531 First National Bank B 
Philadelphia 3, Pa., 1612 Market St. 
Phoenix 8, Ariz., 234. N. Central St. 
Pittsburgh 19, Pa., 1013 New Federal B 
Portland 3, Maine, 142 High St. 
Portland 4, Oreg., 520 S. W. Morrison St. 
Providence 3, R. I., 631 Industrial Trust 
Richmond 19, Va., 801 E. Broad St., Re 
Mezzanine. 
St. Louis 1, Mo., 107 New Federal Bldg. 
Salt Lake City 1, Utah, 321 Atlas Bldg. 
San Antonio 5, Tex., 101 Transit Tower 
San Diego, Calif., 906 Columbia St. 
San Francisco 11, Calif., 307 


Savannah, Ga., Room 6, U. S. 
Post Office Bldg. 


Sioux Falls 6, S. Dak., 310 Polic 
tional Bidg. 


Syracuse, N. Y., Kemper Bldg. 


Texarkana 5, Tex., 817 Texarkana Na 
Bldg. | 


Wichita 2, Kans., 205 K. F. A. Big, 


: Worcester 8, Mass., 340 Main St. 











